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IHP‘lOBauiHHHﬁ PO3BUTOK € O0G'€EKTMBHOIO HEOOXilHiCTIO a8  cTiiikoro
CKOHOMIYHOrO 3pOCTaHHs, Yac CTaBUTh NMATAHHA MPO HOBY iHHOBaWi}HY nONITHKY.
HeoﬁquHo Bil3HAYMTH, B NliTepaTypi 3ycTpivaroTbCs Pi3Hi miaxonu O0 BH3HAYEHHA
xaTeropl‘x'.«iH‘Honauix». Iix inHoBaui€io po3yMieThes He TimbKu BIIPOBAJ>KEHHS HOBO{
TEXHOJOrii, ane i 3MiHu B opranisauii 6isHecy, B ynpasinHi ¢ipmoro, y B3aeMuHax i3
CIIOXXKHUBaYaMH.

b% _Cy4acHuX ymoBax YkpaiHa Ma€ HOCTaTHBO BHCOKMI HayKOBO-TEXHIYHHIA
FIOTeHm'iJ’] iB u.iﬁ cuTyauii meBHOi 3HauymocTi HaGyBae edexkTHBHA nepkaBHA
mHOBampm_a TIOJITHKA, BOHA MOBHHHA B KODEHi 3MiHMTH BiIHOIIEHHS B Hay1j,
BH3HAYATH IHHOBALIIHHY MOJIENIb €KOHOMIYHOTO 3POCTAHHS

‘ He AHMBIITYHCE Ha 3HaYHi TEMIH 3POCTaHHA BUTPAT Ha iHHOBawLjiHy HisBHICTS,
BITHM3HAHOI €KOHOMIKH JUIS IEPeXONy Ha iHHOBaUiHHy Monens PO3BUTKY, HEOOXiaHi
BeHKi 3ac96n. Tineku focrathi BKnageHHs B Ipo chepy no3BonaTte 3AiHCHUTH
TNepexiz Ha IHHOBaLHHUMH /X PO3BUTKY €EKOHOMKH.
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Cexuin Il
®IHAHCOBA CUCTEMA 3ABE3MNEYEHHA
TPAHCO®OPMALIIMHUX MNMPOLIECIB

IHTErPOBAHI BAHKIBCBKI nocnyru
TA KOHKYPEHTOCMPOMOXHICTb KOONMEPATUBHUX BAHKIB

Bpit4yeHko L.I".

a.e.H., npocecop

MonTaBCchbkuii YHIBEPCUTET CNOXMBYOI koonepauii Ykpaitu
MowmoT O.M.

acnipaHTt

KuiBCbKkuUin HaLlioHanbHWi# EKOHOMIYHWNIA YHiBEpCUTET

B cyyacHux ymoBax mojaibioi TpaHcdopMalii yKpaiHCBKOI €KOHOMIKH 10
PHUHKOBHX BiIHOCHH, IOCHJIEHHS KOHKYpEHLUIl B YCiX PUHKOBHX CErMEHTaXx, akKTHBHOI
iHTerpanji YxpaiHu 0 CBITOBUX €KOHOMiUHHX MPOLECIB aKTyadbHUM € HOCHiIKEHHS
anekBaTHOi TpaHcdopmauii OaHKIBCBKMX IOCHYr 3 METOK  IiABHINEHHS
KOHKYPEHTOCIIPOMOXHOCTi KOOTIEpaTUBHUX GaHKIB.

Ilin xoonepaTMBHMM 0GaHKOM MM pO3yMi€EMO He oprasizauiiiny ¢opmy ¥oro
dyHkujonyBaHHsa, ab6o d¢opmanpHoi peectpauii B JgepxaBHOMY  peectpi
HanjonaneHoro 6anky Ykpainu. HesanexHo Bin oprawizauiiiHo-peectpauiiiHoi Ta
ynpaeniHCbKol popMH QYHKLIOHYBaHHs KOONEpaTHBHOrO GaHky Tpeba po3yMiTH, o
TONOBHA METa TaKoro OaHKy — 3afOBOJILHUTH IOTpeGM 3aCHOBHMKIB GaHKy Y
CMOKHBaHHI YJICHaMH KOOIEPAaTHBY GaHKiBCBKHMX TOCIHYr Ha YMOBaXx, IIO € Giibin
CIPHATIIMBUM Yy NOPIBHAHHI 3 YyMOBaMM HAaJaHHS TaKMX MOCIYr Ha BiAMOBiZHOMY
PHKY i TiNIEKH IOTiM OTPUMAaHHA NPUGYTKY Bifl 6aHKIBCHKOI AiSIBHOCTI.

ITip inTerpoBaHuMH 6aHKIBCHKMMH MOCIYraMH MaEThCA Ha yBasi iHHOBaLiMHMIA
migxing 0o HagaHHA GaHKaMM  IOCHYr . 10 PO3PaxyHKOBOMY  KacOBOMY
o0cyroByBaHHIO, KOTpuii nependauae cytrey (da pieni 50 % Bix 06ikoBOi cTaBKH
HBY) KoMmeHcauilo KIi€EHTY 3a KOPHUCTyBaHHi OaHKOM 3a/MIUKY KOIUTIB Ha
NOTOYHOMY paxyHKy. IIpy LibOMy BHOpOBaIKEHHA TAKUX TMOCIYr IIOBMHHO
CYIPOBOMYBATHCh BiIMOBOIO OaHKy BiJ OTpHMaHHA HOXOAY y BMIJIAML IUIATU 3a
pO3paxyHKOBO-KacoBe 0OCIyroByeanHs. Mera Takoi IOCIYrM — CTBOpPEHHS
MoTuBallii i GopMyBaHHA 3HAYHUX CYM 3aIMIIKIB HA OTOYHUX PaXyHKaX KIEHTIB
Ta iX TOAaNBLIOrO 3aIyYeHHd JO MYJBTUIUTIKALIMHUX I@poLIeciB MEBHOro
KOMepLiiHOro 6aHKy.

InTerpoBani OaHKIBCEKI MOCIYrH NO3BOJIAIOTE CTBOPHTH MEXaHi3M BHpilIEHH:
METH TpY CTBOPEHHi CaM€ KOONEpaTMBHOro 0aHKy. BuXomaud 3 TOro, Iio
inTerpoBaHi GaHKIBCBKI MOCIYTH JO3BOJISIOTH MOETHATH NMOTOYHHMI Ta JENO3UTHHIA
PaxyHOK, iX 3aCTOCYBaHHA MOXE CTBOPHUTH OCOONHBI yMOBHM ANs CIBBJIACHUKIB
KOONEpaTUBHOro GaHKy NpH CrOXWBaHHI GaHKiBCbKHMX mociyr. Tak BiZkpurTs Ta
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OOCIyroBYBaHHs MOTOYHOrO paXyHKY CHiBBNACHMKA KOOMepaTuBHOro GaHky 3
OQHOYACHMM' HapaxXyBaHHAM BiZICOTKOM CTaBKH Ha (aKTHUHMII 3aIMIIOK KOITIB Ha
TIOTOYHOro My paxyHKky y posmipi 50% o6nikoroi craeku HBY, aGo y po3mipi
BiZICOTKIB 1O Mixk6aHKiBCHKMM KpeauTam (B 3amexxHocTi Bim MapkeTHHroBOi Ta
NIPOAYKTOBOI CTparerii NeBHOro Ganky) Aae MOXJIMBICTE 3 OJHOrO 60Ky — CTBOpHTH
NEBHI NIEpeBaru Ui 3aCHOBHMKIB KOONEPATHBHOIO Gauky, a 3 iHmoro Goky —
CHpAMOBYBaTH pecypcu GaHKy, KOTpi TpajMUiHO BHMTpayaloTHCS KOOIEpaTUBHUM
0aHKOM Ha MOKyNKy rpomeil Ha MiKOaHKIBCEKOMY PHHKY I IiATPUMAHHS
TIOTOYHOI JIIKBiTHOCTI Ha HOMATKOBI AOXOMM CIIBBJIACHHKIB GaHKy, 10 B CBOIO 4epry
CTBODIOE JONATKOBE JDKEPENO NS KyMiBii CriBBIaCHUKaMH GaHKy mNais (akuiit)
MaiOyTHIX HomATKOBMX ~ eMicii. To6To, iHTerpoBami GaHKIBCHKi MPOIYKTH
AO3BOJIAIOTE CTPAMOBYBAaTH Ti pecypcd OaHKy, KOTpi TpamuuiiHO CKIamam
cobisapricTe  (opmyBaHHA pecypcHoi 6asu  Ha PO3BMTOK  CIiBBJIaCHHKIB
KOOIEPaTHBHOTO GaHKy.

BnipoBamkeHHs koonepaTHBHUMU GaHkamu IHTErpoBaHUX GaHKiBCBKHX MOCIYT
AO3BOJIAE CTBOPHMTH YHiKaJEHHIA MEXaHi3M IiNBHINEHHS KOHKYPEHTOCTIPOMOXHOCT]
KkoonepatHBHoro Oanky. HaliBaxiMBilMMH pHcamMu  3a3HaYeHOToO MeXaHi3My
OTPHMaHH IOAATKOBOTO JOX0Ay GaHKy € HaCTYIHi:

1. 3asHauyeHuil MexaHi3M JO3BOJSE 3a0OBONBHHTH notpeby CHiBBIACHUKIB
GaHKy y SKiCHHX Ta JemeBHX GaHKIBChKMX NOCIIyT, IO MOBHICTIO BiANOBigae MeTi Ta
TIPHHLMIIAM CTBOPEHHS KOONEPATHBHOIO 6aHKY.

2. 3asHayeHWit  BiACOTKOBMM  fOXin  BU3HAaueHo Ge3 BpaxyBaHHS
MYNBTHIUTIKAUIHHOrO edekTy, KOTpHHl B KilbKO pa3 migBuImye edeKTHBHICTB
BIIPOBA/KEHHS IHTErPOBaHUX GaHKIBCHKMX TMOCHYT.

3. 3asHaueHuwii MexXaHi3M JO3BOJIIE TMOBHICTIO BiIMOBMTHCh Bix miaTH 3a
PO3paxyHKOBO-KacoBe  06CIyrOBYBaHHA IOTOYHMX PaxyHKiB  KJi€HTiB, 110
nepeTBoproe 6aHk y Ha3BU4aHHO NMPHBaGIMBOrO NIapTHEpPa, CTBOPIOE MO3UTUBHUI
iIMiZK, NO3BOJISE 3aMyuMTH BENHKY KiJBKICTB HOMATKOBHX KITi€HTIB (8 TomMy uucni
H€pe3 BTPATy KIIEHTIB KOHKYPYIOUHMHM GaHKaMH), HO3BONAE EKOHOMHTH 3Ha4Hi
KOWITH Ha peKiaMi Ta NpPOCYBaHHi MOCAYr MEBHOro 6amky, BuKOHyBaTH GaHKy
BaXXJIMBY COLiiaNibHy (YHKILIiIO.

4. OTpuMaHHs 3a3HaYEHOrO BiICOTKOBOrO noxony Moxe 6yTu 3xiiicueHo 6e3
3MiHM TOCTIHHHX BUTpar GaHKy Ha 3araibHi aJMiHiCTPaTHBHI BHMTpaTH, KOTpI
BiZIMOBiJIHO IO CTPYKTYpH GaHKiBCHKMX BUTPAT 3aiMalOTh AyXe CYTTEBY YacTKy y
BUTpaTax OaHKy.

5. [lauuii MexaHism no3Bonse GaHKy TIEPETBOPUTHCS 3 TIOKYNIS pecypciB Ha
MixOaHKIBCEKOMY PMHKY Ha iX MmOcTiliHOro NI0CTa4allbHHKA, CTBOPIOE MOXKJIHBICTH
aKyMyJIIOBaHHS KPENMTHUX PECypciB 11 Ginbin 06'eMHMX iHBECTHIIHHIX IIPOEKTIB,
dopmysatu mxepena mms momansmoro Po3BUTKY Mepexi ¢iniif Ta perioHanbHuHX
NIPEICTABHHULITB. :

6. Bamk musxom myxe mpocToi Ta 3pO3yMiJIOi MPOMYKTOBOI MONITHKHY, KA He
TOTpebye AONaTKOBOro JileH3yBaHHs, a6o BHTPaT Ha NEpCOHaJ, TEXHOJOrii, a6o

obJazgHaHHA CyTTEBO migBHIIYE BJIaCHY KOHKYPEHTOCIIPOMOXKHICTh Ha pHHKY
GaHKiBCBKHX MPOMYKTIB.
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7. HaanuIOK KpEeOUTHHX PECYPCIiB [I03BOJIE CTBOPUTH MiNBIOBI KPEAUTHI

YMOBH 15l CHiBBJIACHMKIiB KOOTIEPATHBHOTO GaHKy, 110 MorauoMmoe KOOMNepaTUBHY
icTh Ta Ipu3HAYEeHHs OaHKy. _ .

cnpﬂ?}?::;onaﬂi 6paHKiBCBKi MOCIYTH Haﬁﬁinf,m aKTyanbHi i 6:2—)1513, ].IJ;(;
3afiMalOTh CEpPEAWHHE CTaHoBMmE Yy OaHKIBCHKMX —peHTHHIax. moco?:h?1
BNPOBAKSHHS iHTErpOBaHUX 6am<i3cm‘mx mocsyr nojArae B Tomy.,vm(;) c?;iikm
GaHK, KOTpMH Mporpac y KOHKYPEHTHIH 6opon>§1 GiNBII TIOTY)XKHIH OaHK 4
cucTeMi, MOXe BNPOBAIUTH HOBY NPOYKTOBY MOJITHKY, KOTPa 3aBIAKN BENHHEIH
npuBaGIMBOCTI JO3BOJUTH GaHKYy CYTTEBO (B KiIBKO pasiB) :.‘sGIJIBIJ.IPl'I.‘PI KiMTKiCTh
KT€EHTIB, IMO MNpH3BEAE A0 3HAYHOTO 36iMbIUEHHS pecypcis, KoTpi BHaC::iIOK
MyJbTHIUTIKAI[HHOrO BillTBOpCHHS{ 6ynyTs Garatopa3oBo 30iNblIeHI 1 MpojaHl y
BHIJISAZI KpeAUTiB, a60 Ha Mi>X6aHKIBCBKOMY PHHKY.

WNSAXYU ONTUMISALII PYXY IHBECTULIIMHUX PECYPCIB fIK
BU3HAUYAJNBHOI YMOBM MOAEPHI3ALII EKOHOMIKM
YKPAIHM

Bypkanbuesa [.[. _ ‘
deopociiicbka hiHaHCOBO-€KOHOMIMHA akaAemis

IIpo6yeMa ynpaBIliHHA PyXOM iHBECTHL{HHMX pecypciB 6ar'a.'1:'0acr.leKTHa. ].SLOHal
BKIOYAE NMTAaHHA  JEPKABHOTO  PEry/liOBaHHA  IHBECTULIMHO-IHHOBAUIMHOI
missHOCTI i (iHaHcOBOro 3aGe3meyeHHs peanizauii MPiOPUTETHHX IHBECTHLIAHMX
npoektie. TOMy TpH pO3rNAdi  iHBECTHUIMHHX JuKEpen ¢inaHCyBaHHA B
KOMIUTSKCHOMY 3B'I3KY 3 YHHHUKAMM MOJiepHi3awii EKOHOMIKH /10 [THTaHb JAEpKaBHO-
peryNsTopHHX 3aXoAiB Gy 3acTocysanuii GaraTopiBHEBHH MIIXIM, SKAHA npngycxan
aHaJli3 TPOLECiB Ha MAaKpOpiBHi, PEriOHaJbHOMY, PIBHI IPYNOBHX BHPOOHHHO-
eKkOHOMiuHUX (()iHAaHCOBO-IPOMUCIIOBUX, KOPNOPaTHBHUX) CHCTEM 1 Ha PpIBHI
MiAMPUEMCTBA. . . )

B ninomy 3arajpHa cyma ¢iHaHCYBaHHs iHBECTHLIHHHX MPOLECIB CKIANAETECA 3
KOIUTiB, CIIPAMOBaHMX Ha: o . .

— ¢inaHcyBaHHS BMTPaT Ha MOJEpHi3alilo, TexHiuHe IMepeo3dpoeHHs i
36inBIIeHHs BUPOOHUYHX MOTYXKHOCTEH;

— mpoenends HIOKP, dinancyBaHHS BMTpaT Ha MpUnGaHHA yCTaTKyB6a?{Hﬂ,
NpHIAiB Ta iHIIKMX TOBAapPHO-MaTepiaNbHUX LiHHOCTEH, HCOGXI}:[I-.[.I/IX AT UEX POOiT;

— KOMITEHCALIIO Mi/IBUIIEHHs BUTPAT HAa BUPOOHUIITBO HOBOI IPOAYKINI B NEP10]
1i OCBO€EHHS; . .

— (inaHCyBaHHs MPUPOCTY OOOPOTHHMX KOMITIB, HEOOXIIHUX ANA POMHPEHHS
oGca3iB BUPOOHHULITRA; .

— morameHHd KOPOTKO- i JOBroCTPOKOBHMX KPEJHTIB, a TaKOX CIIATy MO HHX
BiACOTKIB. . 5 -

Ha uiit 623i Bu3Haua€eThCs MOTpeGa B iHBECTHLIMHMIX PeCypcax 1, 3 ypaxyBaHHAM

rpadika peanisanii iHHOBALiHO-IHBECTULIIHHOrO TMPOEKTY, MOBHHEH 3MAIHCHIOBATHCA
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