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OBJIIK I'YABLITY HIAIIPUEMCTB: TEOPIS I IPAKTUKA

Hocnidoceno meopemuuni OCHO8U 00Ky 2y08iNy AK HemamepianibHo2o akmugy. Busnaueno ocHO8HI 8umo2u 11020
BU3HAHHA 8 00NIKY ma 8i0obpasicenHsa y ¢hinancosilu 36imHocmi nionpuemcmed. Pozenanymo xonyenmyanvHi ocHO8U
001Ky 2y08iny y eKOHOMIYHIl ma OyxeanmepcuKill inmepnpemayii. 30ilcHeno KpUMUYHUL AHANI3 HAA8HUX NiIOX00i8 00
001Ky 2y08iny. 3anponoHo8aHo YOOCKOHALEHY MeMOOUKy 00aiKy 6HympiuHb020 2yosiny. OOTpyHmMoeano HeoOXiOHicmb
001Ky BHYMPIWHBL020 2Y08INY K IHCIMPYMEHmY iH8ecmuyitinoi npugadbiusocmi nionpuemcmaa.

Knrouosi cnosa: 2yosin, nemamepianvbhi akmueu, 00K 2y08Ly, IHMEeNeKmyaibHUll Kanimai, 6HympIiuHiu 2y08ii.

IHocranoBka mpodJjemu. B ymoBax 306i1b-
IIeHHA KiJIBKOCTI omepaiiil 37auTTsa Ta 00’ €IHaHHS
MIIPUEMCTB BCe OUTBIIOTO 3HAUCHHS HaOyBae Bap-
TICTh HEMATEpiaJIbHUX aKTUBIB KoMmmaHii. ['yaBin 3a
CBOEK) €KOHOMIYHOIO MPHUPOJIOK0 BTLIIOE Y c001 Bap-
TICTh TIEpeBar, SKUMHU BOJIOJIIE (ipMa y TIOPiBHSAHHI 3
KOHKypeHTaMH B Taiysi. IIpoTe, OyxranTepchbkuid
MiJXiJ Jemo 3BYy)KeHUH Ta ineHTH(IKye TyIBiT JIn-
e mpu 00’€HAHHI MIANMPHEMCTB SK PI3HUIIO MK
BapTICTIO aKTHBIB Ta CIPABEIJIMBOIO I[IHOIO ITiIIIPH-
emcTtBa. OOJIK TyaBily OOMEXYETbCS BH3HAHHSM,
MEPIOTUYHUM TECTYBAHHSAM Ha 3HEIIHEHHS Ta CITH-
CaHHSAM Ha BHUTpaTH KommaHii. OJHaK, Takuil cTaH
cIpaB He BigoOpakae MpaBAuBY iH(opMalioo mpo
HeMaTepianbHi aKTUBHU MiIPUEMCTBA, 30KpeMa Horo
JJIOBY pEMyTallifo, sKa BKJIIOYA€E TOPTOBY MapKy,
JITOBI 3B’SI3KM Ta IHTENICKTYyaJbHUH KaIliTal. 3Ba-
JKAIOYM Ha 1€, HAYKOBI JOCIiPKEHHS Y PO3TIISIHYTO-
My HampsMi € aKTyaTbHUMH Ta B YMOBAaX ITiIBUIICH-
HS POJi HeMaTepiabHUX pPECypCiB BiJIOBIIAIOTh
CyJacHUMH TOTpe0aM KOPHUCTYyBadiB OOJIIKOBOI iH-
(dhopmarrii.

AHaui3 ocTaHHIX J0c/iaKeHb i myOaikamiii.
IMutanHsiM  oprasizamiiiHo-MeToAUYHOrO 3abe3re-
YyeHHs1 OOJIIKYy TYABUTY 3aiMaliucs Taki 3apyOixHi
aBTOPH, SIK: S1.B. Cokoi0B, ML.JL. TlsaToB,
A.O. Kapnnuesa, FO.M. bukosa, H.B. I'enepanosa.
Cepen  BITYM3HSHUX HAYKOBIIB  JOCHiPKCHHSIM
LBOTO nuTaHHs ~ 3aiMammcs  H.M. I'paboga,
B.H. Jlooposcbkuii, O.B. Kenmioxos, B.B. TpasiH,
I'.B. YMmanuis.

BuBYCHHST HayKOBO-TIPAaKTHYHHUX PO3POOOK 3
npo0ieM oO0IIiKy T'YABUTY 3aCBiIUYyIOTh, IO TepeBa-
JKHA 1X OUIBIIICT, HE MPUILISE JOCTaTHHOI yBaru
UM OIEpalisM Ta He MPOIOHYE KOMILICKCHOTO ITij-
xoay a0 ix obmiky. KpiM Toro, He3po3yminmumu 3a-
JUIIAIOTHCSA OKpeMi TIOJIOXKESHHS II0J0 BU3HAYCHHS
BapTOCTI TyaBily. BpaxoByrouu po30DKHOCTI BH-
KJIaJICHHS IIbOTO THUTAHHS Y IOJIOKCHHSIX OyXTraj-
TEPCHKOTO OOJIKY, CTa€ OYSBHUIHUM, 110 TUTAHHS
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00JIIKy T'yaBilly € HEOZHO3HAYHUM 1 ITOTpedye moc-
KOHAJIOTO BUBYEHHS y KOHTEKCTI BIPOBAKCHHS Y
BITYHM3HSHY IIPaKTHKY.

@opmyaoBaHHd wijeid crarti. MeTtoro
CTaTTi € OILIHKA ICHYIOUHX MiJXOJIB A0 BiIOOpaxeH-
HS TYIBUTY B OOJIIKY Ta TMOIIYK NUIAXIB HOTO YHO-
CKOHAQJICHHSI 3 TEOPETUYHOI Ta MPAKTUYHOI TOYOK
30py.

Bukiaa ocHOBHOrO mMarepiany AoCTiT:KeH-
Hsl. Po3rissHeMO HOpMATHBHO-TIPABOBE pETyJIIOBAaH-
Hs O0JIIKy T'YABUTY SIK OCHOBY JUIS MOOYHOBH IIiJIiC-
HOi cuCTeMH BifjoOpakeHHs iH(popMarii Ipo Takui
BHJl aKTHUBY B 00Jiky. BimmoBimao mo IHcTpykIil
Ipo 3acTocyBaHHA [11aHy paxyHKiB OyXranTepchKo-
ro oOMiKy aKTHBiB, KaIliTaly, 3000B’s3aHb 1 TOCIIO-
JAPCHKUX OTepallii MiAIpHeEMCTB 1 opraHizaiii [1]
paxyHok 19 «['ynBi» THpU3HAYCHHH JUIS y3araib-
HEeHHs iHQopMalii mpo Ty[Bij, 10 BUHHUKAE TPH
npuadanti, BianosigHo 10 II(C)BO 19 «O0'ennanus
MIIIPUEMCTBY [2], Ta TYABUI, SKAH BUHUK y MPOIEC]
npuBatu3alii (kopropaTtusaiii) mianpuemctsa. Llei
paxyHOK Ma€ [Ba CyOpaxyHKH: cyOpaxyHok 191
«[Cynein npu npuadanHi» Ta cyopaxyHok 193 «['ya-
BiJI MPH NpUBaTU3allii (KOpHopaTu3aiii)».

3a nmeberom cyOpaxynky 191 BigoOpaxka-
€TBCS BapTICTh TyNBiNY, MO BUHHUKAE TPHU TMPHUI-
0aHHI IHIIOTO MiANPUEMCTBA, a 3a KPEAUTOM —
BTPAaTH BiJ 3MEHIIEHHS KOPUCHOCTI TYIBiNy i
cyMa CIHCaHOro ryzasiny. BigmosigHo, 3a meOe-
TOM cyOpaxyHky 193 mignpueMcTBa Aep>KaBHOTO,
KOMYHaQJILHOTO CEKTOpPiB €KOHOMiKH BimoOpaxa-
IOTh BapTICTh TYIBINY, KM BUHHUK MPH IIPHUBa-
Th3anii (KoprmopaTu3samii), a 3a KpEJUTOM — CYMY
crucaHoro ryasimy [1].

[Ipu BU3HAHHI T'YABUTY aKTHUBOM HOTO MOXHA
imeHTH(]IKyBaTH SK TO3UTHUBHUN UM HETATHBHHIA.
[lo3uTuBHMI T'yIBi BUHUKAE Y BHNAAKY, KOJIH Bap-
TICTb MPUAOAHOTO Cy0’€KTa TOCIIONAPIOBAHHS € BH-
OO BiJT BAPTOCTI MO0 YHCTHX AKTHUBIB 3a CIIPaBe/I-
JUBOKO (PUHKOBOIO) OIIIHKOM. 3apaxoBaHHUM Ha Oa-
JIAHC TYJIBUJI HaJlaJll OIIIHIOETHCS HA HASBHICTh O3HAK
MO>KIJIMBOTO 3MEHIIICHHSI HOTO KOPHCHOCTI B TIOPS-
Ky, nepeabadenomy [1(C)bO 28 «3meHILIeHHS KOpU-
CHOCTi akTuBiB». HaromicTh, HETaTUBHHWHA TyJBiN
BHHUKAE, KOJIU CIPAaBEIINBA BAPTICTh YHCTHX AKTH-
BiB IIPUI0AHOTO IiIPHEMCTBA € BHIIOIO BiJl BAPTO-
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cti Woro mnpuabanHsa. Bapro 3a3HaunTH, MO Yy
MC®3 3 «O6’eananns GizHecy» [3], gk i B Hamio-
HaJIbHIH cHCTeMi OyXranTepchbKoro OOJIKy BH3HA-
YeHHS HETaTUBHOTO TY/BIUTY HE Tiepea0avyeHo.

Ha namry my™MKy, B IIbOMY KOHTEKCTI ISl TTO-
3HAYEHHS HEraTHBHOTO TYJBUTY IOPEYHO BUKOPHC-
TaTH aHTOHIMIYHE MOHATTS «O€IBLI», sIKE IMO3HAYaE
CUTYallil0, KOJIU IPU BiAUYXKEHHI NIAMPUEMCTBA Pi3-
HUISI MDK LIHOK YrOAM 1 BapTICTIO akTiB Mae
BiJI’€MHE 3HAaUeHHs. beaBil — sBUIlE BUKIIOYHO HE-
raTuBHE JUIs Oi3HECY, BOHO CBIAYUTH IIPO HEMOKITH-
BICTh MEHEJKEPIB 3p0OUTH Cy0’€KT TOCIOJapIOBaH-
Hs peHTabenpHUM. [IpormoHOBaHE MOHSATTS BBaXKae-
MO 3a JIOIUIbHE BUKOPHUCTOBYBAaTH B OOJIIKY, JUIS
MO3HAYCHHS TaK 3BAaHOTO «HETATHBHOTO TyABLTY». I,
BpaxoBYIOUH Te, IO TYABLI Bi0OpakaeThCsl B 00Ti-
Ky Ta 3BITHOCTI SIK aKTHB, CIIPAaBEUIMBHM OyJe BH-
3Ha4YeHHs 0BTy SIK IACUBY.

Bapro 3aznauuTw, mo 3rigHo 3 m. 15 I1(C)bO
19 [2] BapTicTh HETAaTHBHOTO TYABLIY CIUCYETHCS 3
OJTHOYACHUM KOPUTYBAHHSAM HEPO3MOJIICHOTO IPH-
oytky. Kpim toro, Bignosiguo go n. 16 II(C)bO 19
aMOPTH3allisl Ha TyIBUI HE HapaxoByeThcsA. Taki i
HOpMU HasBHI 1 y MCD3 3 «O6’enHanHs Oi3HECY»,
JIe 3a3HAYCHO, IO BiJl MOYATKY MEPIIOr0 PIiYHOTO
nepiofy, mo posmounHaeTbes 31 6epesns 2004 poky
a0o Mi3Hime, O0JIiK paHilie BA3HAHOTO HEraTHBHOTO
T'YABUTy HpPUIIMHEHO i3 3iMCHEHHAM BiJIOBIAHUX
KOPUTYBaHb BXIJIHOTO 3aJMIIKy HEPO3MOALICHOTO
npudyTKy. Kpim toro, Bigmosiguo mo m. 16 I[1(C)BO
19 amopTH3alis Ha TYABIT HE HapaxoBYeThcs. Ta-
KO BIamoBimHo g0 1. 55 MC®3 3 «O0’enHaHHs
Oi3HeCcy», TYABUI, IO TNpHIOAHUN Yy pe3yJbTaTi
00’ennanHs Oi3Hecy, He mijjsrae amoprtusanii. Ox-
HaK, MiANPHEMCTBY CIiI HEPiOJUYHO IEPEeBipsATH
TYJBUT HA 3MEHIIEHHS KOPUCHOCTI, SKIIO TMOMIT Yn
3MiHH OOCTaBHH CBiJ4aTh IPO MOXJIHBICTH 3MEH-
[IeHHS HOTO KOPUCHOCTI.

PosriissHeMo npakTUYHY CHTYaIlio 00Ky Ty-
IBiTy. 30KpeMa, y MiANPUEMCTBA-TIOKYIISI TMPH
npuadaHHI MiAIPHEMCTBA Ta BiTOOpaKEHH] MO3UTH-
BHOTO T'yJBiTy poOuThes Takuid 3amuc: Jt 191 «['y-
Bt npu npunOanHi» Tta Kt 685 «Po3paxyHku 3
IHIIUMH  KpeauTopamMu». BTpatn Big 3MeHIICHHS
KOPUCHOCTI BiToOpakaroThCs TakuM 4uHOM: [T 977
«IH1m  BUTpaTH 3BUYAKHOI AisTbHOCTI» Ta Kt
191»I'yaBin npu npuabdaHH.

Bapro 3a3HauuTH, 1110 B OKPEMHUX BHITAIKaX,
BimoBimHO 70 TIoJOXKEHHS PO MOPSAAOK OyXrai-
TEPCHKOr0 OOJIKYy OKpPEeMHX aKTHBIB Ta OIeparii
MiATPUEMCTB JICP>KaBHOTO, KOMYHAJIBHOTO CEKTOPiB
C€KOHOMIKH Ta TOCHOJApPCHKHUX OpTaHi3aiii, sKi BO-
JOJIIOTE Ta / 800 KOPUCTYIOTBCS 00'€KTaMU JIepiKaB-
HOT, KOMYHAJIPHOT BJIACHOCTI, 3aTBEpP/PKEHUM HaKa-
30M Mindiny Ykpainu Bix 19.12.2006 Ne 1213, ry-
IIBUI, SIKHH BUHHK Y TIpOIECi mpuBaru3arii (Kopro-
paTtu3ariii) MiAIpUEMCTBA, HE aMOPTU3YEThCs. BiH
MOXKE TOBHICTIO a00 4acTKOBO OyTH CIIMCaHWM 3a
pIIICHHSM YIMOBHOBAaXXCHOTO OpPraHy 3a JOIOMOTH
Takoro Oyxrantepcbkoro nposeneHHs: [t 45 «Bu-

mydennid kamitam» ta Kt 19 «ynsiny. Ilicnsa BHe-
CEHHS 3MiH 0 YCTAaHOBYMX JOKYMEHTIB IIOJIO 3MeE-
HIIIEHHS PO3MIpY CTaTyTHOTO KamiTally MiJIpUEMCT-
Ba Ha BapTICTh CHHCAHOTO TYJBUTY MOTPIOHO 3p0oOU-
th  Takmit  3ammc: At 40 «CraTyTHUHIA  Kari-
tam» Ta KT 45 «Bunydenuii kamitam».

[IpoTe BapTo 3ayBaxkuTH, IO TYT MOBa Hie
PO Tak 3BaHUIl 30BHIINIHIA ab0o OyXraaTepcbKHi
TYABLI, SIKUIl yTBOPIOETHCS JHUIIE NPU 00’ €IHAHHI
MiANpUEMCTBA. Y OyXTanTepchKid HAYKOBIA CILIb-
HOTI 3apa3 0COONMBOI aKTyallbHOCTI HaOyBae Bijo-
OpakeHHs BHYTPIIIHBOI'O I'yABIITY, TOOTO THX HEMa-
TepiaJbHUX aKTHBIB, SKi € HEBLIIUIBHI BiI IMiIMPH-
emMctBa (iMiIDK, MIJOBI 3B’S3KH, IHTEJIEKTYaJbHHUM
kamitai). OOMIK 3a3HaYEHUX AaKTHUBIB MOXE MaTH
CTpaTeriuyHe 3HAYCHHS JJIs MiJIPUEMCTBA, MPOTE
JUIIe y BUNAAKY JOCTOBIPHOI OIIIHKU €JICMEHTIB
TyABUTy Ta OOIPDYHTYBaHHIO MOro BapTOCTI.
Jns 1poro ciif 3poOUTH MOPIBHSIHHS 30BHILITHBOTO
Ta BHYTPIIIHBOTO TYIBLTY 3 METOK BHSBJICHHS OC-
HOBHHX pPO30DKHOCTEH, sIKi BapTO BpaxyBaTH IIpU
BU3HAY€HHI METOAMKH OOJIIKy I[bOTO AaKTHUBY
koMmmaHii (puc. 1).

OCHOBOIO BiIIMIHHICTIO MI) JaHUMH BHUIA-
MH TYABLLY, Ky HEOOXiTHO YCYHYTH, € BimoOpa-
JKEHHS Yy 3BITHOCTi. TOOTO BHYTPIIIHIN TYIBLI HE
3HaXOJUTh CBOTO BimoOpakeHHS y (iHAHCOBIH
3BITHOCTI. PO3TNIHEMO NYMKM HAYKOBLIB IIOJO
nporo nurtaHHA. llikaBor €  mpomo3uuis
S.B. CokomoBa 1 M.II. IlsTtoBa momo BimoOpa-
JKEHHSI BHYTPIIIHHOTO TYABITY Ha CHHTETHYHOMY
paxyHky 010 «BHyTpimmill ryasiny, m0 SKoTo
BIJIKpUTH aHAIITHYHI PaXyHKH y TaKOMy poO3pi3i
0101 «3nmiOHOCTI MEHEeIKEepiB Ta MpaliBHUKIB
kommaniiny, 0102 «BigHocMHH 3 mTOCTaYalIbLHH-
kom», 0103 «ba3za kmientiB», 0104 «/linoBa pe-
nytamis», 0105 «bpena» [4, c. 47]. Haykosui
BBaXaloTh, M0 BiIOOpaKeHHS B OyXTalTepChKO-
My OOJIIKy 3a3Ha4YeHUX CJIEMEHTIB, HEOoOXiaHe
JUIS YIPaBIiHCHKHUX IiJIEH, KpiM TOro, iHpopma-
isl, sIKa MICTUTHCS LIOJO €JEeMEHTIB, Oyae He
IOCTYITHOIO JUISI KOHKYPEHTIB.

Ha nymxy B. TpaBiHa, BUTpaTH Ha CTBO-
peHHS  BHYTPIIHBOTO  TyABUTY  HEOOXimgHO
KamiTajxizyBaTH Ta BimoOpakatu ix Ha cyOpaxyH-
Ky 194 «BuyTrpimHiii ryaBia» 3a BiIHOBITHUMHI
AQHATITUIHUMH paxyHKaMH y TaKoMy po3pisi
[5, c. 196-197]: paxynok 194.1 «ExoHOoMiuHi Ta
iHmi mpuBinei»; paxynok 194.2 «Jlinosa pemyTa-
misy; paxyHok 194.3 «IMimx, cTBOpEHUU TEpCo-
HasoMm»; paxyHok 194.4 «JlinoBi 3B’ s3ku». IIpo-
MO3HIIIs HEe M030aBleHa HEIOMIKIB, TaK SK Ha OJI-
HOMY paxyHKy IpOIOHYETbCA OOJIKOBYBAaTH
30BHIMIHINA 1 BHYTPIIIHIM TyABiN, sSKi 3a €KO-
HOMIYHOIO CYTTIO € pi3HUMH KaTeropismu. Cyma
iX BapTOCTE B OJHOMY PSIKY (piHAHCOBOI 3BiT-
HOCTI HE BiJIOBigaTUMe pealbHOMY (iHAHCOBO-
My CTaHy HigmpueMcTBa. ToMy BBa)XKaeMmo, IIO
Oiaxing 1o oOJiKy IOCHiIKyBaHOI KaTteropii He €
MTOBHICTIO METOIOJIOTIYHO MPABIIILHUM.
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BayTpimHELOCTBOpEHMi
TYABLL

ITpuaGCamrrit
ryasin

CTBOPIOETHCS B CEPEIMHI MIATIPUEM-
CTBa MPOTATOM TPUBAJIOTO YaCy

Yac BUHUKHEHHHA _

Bunukae npu npuadaHHi, IpUBaTH-
3alii Ta 37TUTTI MiAMPUEMCTB

He BimoOpaxaetscs
y GamaHci

BinoOpaxenns
Y 3BiTHOCTI

BimoOpaxaeTscs
y GamaHci

Bxutouae koMmnoHeHTH, o Gopmy- Moxanabmuii Po3nofingeTscst Ha HO3UTUBHUM Ta
I0Th JIJIOBY penyTamito po3mozi HETaTUBHUH
SkicHa Ouinka KinpkicHa

Puc. 1. CniBcTaB/1eHHS 03HAK BHYTPIIHLOCTBOPEHOI'0 Ta NPUAOAHOI0 IryABiTYy*

* Po3pobaeno agmopom

OOJIK «CHHEPTreTHYHUX e(EKTIBY» 3aIrporoHOBa-
HO C.®. Jlerenuykom [6]. BoHM BHHHKAIOTH y pe3yiib-
TaTi B3a€MOIi1 iHTENIEKTYaIbHIX aKTUBIB MiANPHEMCTBA,
sIKi HE 3HANIIUIA CBOTO 0OJIIKOBOrO BimoOpaxkeHHs (TOO-
TO BCIX IHINMX IHTEJICKTYaJIbHHX AKTHBIB OKpIM iHTe-
JIeKTyanbHOI BiacHocTi). CuHepretnuHi edekTd mporio-
HY€eThCS BiIOOpaXaTH B aKTHBI OaJlaHCy HA CyOpaxyHKy
193 «CunepreTnyHi eeKTr», OCKITBKH BOHU € Pe3yilb-
TaTOM B3a€EMOJIii aKTHBIB, SIK 1 TyaBLI. J{yist BimoOpaskeH-
HS B OOJIKY CHHEpPreTHYHOroO e()eKTy B MacHBi 3ampo-
MOHOBAHO  BBENCHHSI paxyHKy «CHHEpreTHIHHA
KaIliTan 3 BIOOPaXKEHHSM HOTO Y CKIIaJIi JIOJaTKOBOTO
KariTaay Ha paxyHKy 428.

[inTprMyroun TyMKy BUCHHX Y YACTHHI HEOO-
XiTHOCTI BiTOOpaKeHHS B OyXIalTepChKOMY OOIIKY
CKJIJIOBHX BHYTPIIIHBOTO TYABLTY, BBaXXA€MO, IO
BUTPATH Ha HOr0 CTBOPEHHS HEOOXITHO KarliTaizyBa-
TH Ta BimoOpakati Ha paxyHKy 19 «['ymeim» 3 mo-
JIAJIBIIOK  PO3POOKOI0 aHANITHYHOTO 3a0e3TMeYeHHS.
CyOpaxyHku J0 paxyHKy 19 «['yuBim» 3ampomoHoBa-
HO BiIKPUBATH y TAKOMY pO3pi3i:

191 «ToproBa mMapka» — BapTiCTh TOPTOBOTO
3HaKy Ta YaCTHHA BUTPAT Ha 30yT AJIS MiATPUMAaHHS
IMIJDKY KOMIIaHIT,

192 «/lioBi 3B’sA3KKM» — OpraHisailisi Ta mpo-
BEJICHHSI BIJNIOBITHUX 3aXOJliB 3 JIJIOBUMH MapTHE-
pamu, TOTOBOPH IPO CIIBIPAIIIO;

193 «IHTenexkTyanpHU pecypc NepcoHaTy» —
MiJBUINEHHS KBamidikamii TepcoHanmy, ydacTh Yy
TpeHIHTaX, ceMiHapax.
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Edexrom Bing BHYTPIIIHBOTO TYIBITY MOXHA
BB@)KaTH KUIBKICTH JIOTOBOPIB, YKJIAJICHUX, ¥ TOMY
YHCIi, BapTICTh MPOJOBXKEHUX JAOTOBOPIB, YKIIaJICH-
HS JOTOBOPIB PO CITBIIPAIO, OTPUMAHHS JEpKaB-
HOTO ITBOBOTO (DiHAHCYBaHHS, 00CAT BUPOOHHIITBA
y MeXKax Jep)KaBHOTO 3aMOBJICHHS, OTPUMaHI Jaep-
JKaBHI cyOcHIii, JOTaIlii TOIIO, HeepPKaBHE IITHOBE
(hinaHcyBaHHS (IHHOBAIIMHOT MisTTBHOCTI, 30KpeMa,
MiABUILEHHS E€KOJIOTIYHOCTI BUPOOHHWITBA, ITiJIBU-
HICHHSI AKOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI MpO-
IyKIIii, po3po0oK y cdepi BUPOOHHIITBA, YIIPABIIiH-
HS TOIIO), MOXIHMBICTh OTPUMaHHS KPEOUTIB Ha
MiIBrOBUX yMOBaX (3HWKEHHS BIJICOTKIB, MOX-
JIUBICTh  TPOJIOHTAIi, KpeauT ©0e3  3acTaBH
tomo) [5].

HaBeneni mpomno3wilii 3yMOBITIOIOTE TIOTPEOyY
BHECEHHS 3MiH JI0 JAito4yoi B YKpaiHi METOAUKH OyX-
rajnTepcbkoro oOuiky (Tadu. 1).

TakuM 4YHWHOM, B ICHYIOUY METOIUKY OyX-
raJTepCchKoTo OOJIIKYy 3ampOlOHOBAaHO BHECTH
3MIHM B YaCTHHI KamiTaji3amii YaCTHHH BHUTpAT,
K1 00JIIKOBYIOThCS Ha  paxyHKax 92
«AnMiHicTpaTuBHI BUTpaTti» Ta 93 «Butpatn Ha
30yT», Ha cyOpaxyHkax: 191 «Toproea mapkay,
192 «[inoBi 3B’s3km», 193 «lHTEmeKTyampHHUN
Kamitaja MepCcoHany». 3ampomoHOBaHA METOJHMKA
JO3BOJIUTh TCHEpPYBaTH iH(poOpMamito B Oyxral-
TEPCHKOMY OOJIKYy WpO CyMy BHYTPIIIHBOTO
TYyABUTY TiANPUEMCTBA y PO3pi3i HOT'O €IeMEHTIB
3 METOKO CTPATEriYHOTO YIPaBIiHHS.
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Tabmmms 1
IIponoHoBaHa MeTOAUKA OyXTrajaTepchbKoro o0aiKy ryaBity Ha mianmpuemcTBi*
No . . Icnyrwuuit nopaoox Hpononosanui
3micm zocnooapcvkoi onepauii nOPAOOK
3/n
debem Kpeoum Odebem Kpeoum
1 | BigoOpaxeHo BUTpaTH Ha CTBOPECHHS OpeHIy 93 20, 31, 66,65 191 20, 31, 66,65
2 BinoOpakeHo BUTpaTH Ha MiATPIMAHHS IMiKY KOMITaHii 93 66,36,37, 191 66,36,37,
(pexnama, mpocyBaHHs OPEHIY) 20, 31, 66 20, 31, 66
3 | BinoOpakeHo BUTpaTH HA TOOY/IOBY 3B’SI3KIB 3 KOHTpareHTaMH 92 66,36,37,685 | 192 | 66,36,37,685
4 Blz[o6’pa>1feﬂo 3HIDKKH Ta aKIiifHi MPpOMo3uIii AJs 3MillHEeH- 93 66.36,37.685 | 192 | 66.36,37.685
Hsl 3B’3KiB 3 KOHTpAareHTaMu
5 | BizoOpakeHHs BUTpAT Ha IIiJBUIICHHS KBajidikarii 92 685 193 685
6 | BimoOpakeHO BUTpaTH Ha y4acTh Y KOH(EpeHIisIx 92 685 193 685

* Po3pobreno agmopom

BucHOBKHY i mepcneKkTHBH MOJAJBIINX A0C-
Jigkenb. /Jliroui TpaBWia OOJIIKY TyABUTY Ha
MiJIPUEMCTBI HE BiANOBIAAIOTH Cy4acHUM MOTpedam
KopucTyBauiB. lIpaBnuBO OLiHEHMH BHYTpILIHIN
T'YIABUTY Ta METOJAMYHO MPABWIIBHUN MIIXiT IO HOTO
00J1iKy MOXX€ CTaTH BaKIMBUM IHCTPYMECHTOM iHBe-
CTULIIHOI MPUBAOIUBOCTI MiJIPUEMCTBA Ta BILUIHU-
HYTH Ha WOTO MO3ullito y ramysi. [IpormoHoBana me-
TOAMKa OOJIKY TYIBUTY JO3BOJMTH T€HEPYBaTH iH-
¢opmallito Ipo KOHKYPEHTHI IepeBaru KOMIaHii ta

JACTh MOKJIIMBICTh YHpaBisaTH Heto. OTpuMaHa iH-
(dopMmariss Moxe OyTH OCHOBOKO JUISl 3MIMCHEHHS
CTpaTeriyHoro aHaji3y AisIbHOCTI MiANPUEMCTBA Ta
BIUIMHYTH Ha pO3Mip peHTa0eIbHOCTI Ta KOHKYpECH-
TO3aTHOCTI.

BigkpuTHM 3alMIIaeThesl MUTAHHS JOCTOBIp-
HO{ OLIIHKM BHYTPIIIHBOTO I'yABITY Ta BUOip Npiopu-
TETHOTO METO/y BU3HAUCHHS HOTO BapTOCTi 3 METOIO
(opMyBaHHA TpaBIuBOi iH(oOpMalii Mpo Hema-
TepiaJbHi IepeBaru KOMMaHii.
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