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TBOPUYECKYIO JESITEIbHOCTh CTYJEHTOB, CO3JA€T OJIarONpHUsITHBIE YCIOBHS IS
pa3Butuss W (GOPMUPOBAHHUA YMEHHM U HABBIKOB, YIYYIIA€T YCBOEHUE H
BOCIPOU3BEICHUE MOTyUYeHHON MH(pOopMaIuu. BrlenepeuncieHHble TPeUuMyIIecTBa
npuioxernii GOOQleno3BosoT Ha Ka4eCTBEHHO HOBOM YPOBHE PEIIUTh OCHOBHYIO
oOpa3oBaTeybHyI0 3a7ady. (OPMUPOBAHHME KOHKYPEHTOCIIOCOOHOM U yCIEIIHOU
JMYHOCTH B 3JIEKTPOHHOU MH(OPMALIMOHHOM CpeJE.
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FUZZY MODEL OF PROJECT EVALUATION FOR FINANCING IN
MODERN CONDITIONS

With the development of information technology, @amies that generate
technological ideas are developing. To implemengdasd and make them an
independent product ready for sale, financing isded. Watching the development
of a large number of startups, it becomes clednyba can find a good alternative to
their lending, using modern technology. One of sherces of modern finance is
crowd investment platforms. Crowd investment istart-up investment made by a
large number of people, including micro investard ausiness angels.

The actual problem of adequately evaluating startffprojects or investment
projects in the conditions of uncertainty of ingplata. Any startup is a project at the
level of "ideas", defined by the direction of theure. The future cannot be predicted
by one hundred percent, but it is necessary taddemn the start of the project today.
Therefore, there is an urgent problem in developnaglels for estimating startups in
conditions of information uncertainty.
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Here is a structural diagram of a model for makangecision on safe and
reasonable financing by the investor of projectscoowd investment platforms,
(fig.1). This model will eliminate the subjectivigf experts, provide an opportunity
for impartial processing of information, operateconditions of fuzzy input data and
on the basis of intelligent data analysis incredisewvalidity of decision-making.

In this model, the projects of the subjects of ecoic activity (long employed
in the market of companies) and start-ups on thewdrinvestment platform

Crf,,Crf,,...,Crf_, to be eligible for funding. Startups provide siriprojects,

instead, business entities can submit both startgects and classic investment or
innovation projects.
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Fig.1. The block diagram of the decision-making elpdith regard to investing
in crowd investment platformauthor's

Consider three models of project evaluation for raggte evaluations
0O,,0;,,....0p,, on the basis of which crowd investment platforrae projects.

InvestorsInV,, INV,,... on the basis of aggregated estimates, decideeofingincing

of projects. Also, on the basis of aggregated asseists, the security of project
financing and the security of the crowd investn@atforms.

1. Model of evaluation of startup projectsM, . In this model, starters submit a
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startup project for funding with the participatioh the crowd investment platform.
Model obtains aggregated evaluation can be repiesas:

M,(Os,04,0;) - O, (1)
where O, — fuzzy evaluation of the startup project [0, — assessment of project
financing risk [2], O, — assessment of the economy industry of the projec
implementation [3].

2. Model of evaluation of startup projects submditby business entities M, .
The aggregated estimation for this case can bemies in the form:

M, (Os,0g,04,0;) — Oy, )
whereO, — assessment of the financial condition of themmnise [4].

3. Model of evaluation of investment projects subedi by business entities —
M,:

M3(O| ’OR’OG’OF) - OP1 (3)

whereO, — assessment of the investment project [5].

Consequently, it presents its own integrated dewisnaking model for
investing in crowd investment platforms, which &sbd on models of information
technology working in conditions of fuzzy input datGetting adequate assessments
for a complex task of evaluating ideological prégewill allow investors to increase
their legitimacy in decision making and the safefyfinancing innovative projects.
This model can use crowd investment platforms f@a placement of the highest
guality and most promising projects.
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OCOBJIMBOCTI ®YHKIIIOHYBAHHSI CUCTEMU EKOHOMIYHOI
BE3IIEKHA

[IpeameTom cucteMud O€3MEKU MIANPUEMCTBA € OJIHIEIO 3 OCHOBHUX
0co0mmBOCTI MOOYIOBU Ta 3a0e3nedeHHs Oe3MeKd BUXOIA4YM 31 crenudiku ioro
TISUTBHOCTI, HASBHICTh BHYTPIIIHIX Ta 30BHIIIHIX 3arpo3 CTaJIOMy pPO3BUTKY Ta
YHOPaBIiHHIO MIIIPUEMCTBA.

Jlmst  ctamoro po3BUTKY TMIANPUEMCTBA BC1 €JIEMEHTH OE3MEeKH TOBWUHHI
CITIBIPAIIOBATH B KOMIUJIEKCI 3 IULIIO0 HAAATH HiAIPUEMCTBY — 00’ €KTY MaKCUMAaJIbHO
MOXJIMBUNA CTYIIHb 3aXMCTY BiJl HETaTUBHOTO BIUIMBY J1€CTAOUII3yIOUUX (DAKTOPIB.
Taka komruiekcHICTh, Ha ayMky I'pyniHa O.A., «iependayae CTBOPEHHS TaKoOi
CUCTEMH EKOHOMIUHO1 Oe3meku, ska 0 3abe3medmiia 3aXWIICHICTh MIIIPUEMCTBA,
HOro BIIACHOCTI, TepcoHany, iH(opmarlii, PI3HOMAHITHUX cQep iSUVTBHOCTI BiA
MOKJIUBUX HeOe3Nek Ta 3arpo3, ¢opc-MaxopHuX oOctaBue» [1, C. 62]. HanmiitHwmii
3aXUCT €KOHOMIYHOI O€3MMeKH MIIPUEMCTBA MOKIIMBUH JIUIIE MPU KOMIUIEKCHOMY Ta
CHUCTEMHOMY IMiAXO/1 10 ii opraxizaiii. ToMy B €KOHOMIIll Ma€ MiCIle TaKe MOHATTS
SIK CHCTeMa €KOHOMIYHOT Oe3IeKH MmianpueMcTsa [2, C. 4].

CucremMa eKOHOMIYHOI O€3IeKH MIANPUEMCTBA - 11€ KOMIUIEKC OpTraHi3alliitHo-
YOPaBIIHCHKUX, PEKUMHUX, TEXHIYHUX, MPODUIAKTUYHUX 3aXO0iB, CIPSIMOBAHUX Ha
KUIBKICHY = peai3alilo 3axHCTy IHTEpEeCiB MIANPUEMCTBA BiJ 30BHINIHIX Ta
BHYTPIIIHIX 3arpo3.
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