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EBOJIIOIISA KOPIIOPATUBHOI 3BITHOCTI HIANPUEMCTB

AHoTanisi. B HayKoBOMY JTOCITI/DKEHH] MPOaHai30BaHO 3MiHY MMOKA3HMKIB, 1110 TIOAI0ThCs Y (PiHAHCOBIHM Ta KOPIOPATHBHIN
3BITHOCTI, BJNIOBITHO A0 TpaHchOpMaLlii coLialbHO-eKOHOMIYHOIO YKJIay CyCHiIbCTBAa. BU3HAU€HO OCHOBHI O3HAKH €KOHO-
MIYHOTO OYyTTSI IEBHOTO TEPIOy vacy, npoaHani3OBaH0 NOTPe6H KOPHCTYBA4iB y BUIAX CKOHOMIYHOL ichopMaui'l' 1pO AisiIb-
HICTb MiANPHEMCTB. BU3HAYCHO POIb KOPIIOPATHBHOI 3BITHOCTI Y NPEACTABICHHI PE3y/IBTATIB TOCIOAAPCHKOI isIIBHOCTI eKO-
HoMiuHKX 06’ ekTiB. [TokasaHo, mo ii 3MicT TpaHchOpPMyBABCs Bill IHCTPYMEHTA BiZloOpaKEHHs BUIATKIB i TOXOIB, NpHOYTKIB
i MaifHOBOTO CTaHy, MOJATKOBHUX IIATEXIB 1 BUIJIAT aKIliOHEpaM, IPOIIOBHX MOTOKIB, BAPTOCTI Oi3HECY Ta COLiaIBHOI MO3HLIT
HIIIPUEMCTBA BiIOBITHO 0 KOKHOI €MOXH PO3BHTKY €KOHOMIUHHX CHCTEM. BHOKpeMiieHO mpobieMy BapTiCHOTO BHMIpY Ta
IHTeprpeTallii MOKa3HUKIB COIIaIbHO BIAMOBIANBHOT AISUTBHOCTI MiANPHEMCTBA, HOTO 1IHBECTUIIIHHOT MPHUBAOIMBOCTI Yy IOBrO-

CTPOKOBIii nepcreKTuBi.

Ku1ro4oBi cj10Ba: KopropaTuBHA 3BITHICTb MiANPUEMCTBA, (DiIHAHCOBA 3BITHICTh, IHTEIPOBAHUI 3BIT, YIPABIIIHHS BapTICTIO
MiANPUEMCTBA, COLIAIbHO BiAMOBIIaIbHA JiSUIbHICTH Oi3HECY, BApTICHI MOKAa3HUKH, 00JIIKOBA OLliHKA.

Beryn Ta noctanoBka npodsaemu. Po3BuTOK Ta iHTErpa-
1is1 IHCTUTYTiB EKOHOMIYHUX CUCTEM Pi3HUX KPAiH CBITY € MPH-
YHHAMHU PO3IIUPEHHS KOJa KOPHCTYBauiB iHPOpMAILEO M-
IPUEMCTBA MPO Pe3yabTaTH HOTro rocrnofapcehbkoi MisNIbHOCTI,
BIUIUBY Ha 30BHIIIHE CepeloBUllle, (DIHAHCOBY CTaOiIbHICTD
Ta CTpaTerito po3BUTKY. J[epenoM BioOpakeHHs OCHOBHHX
MMOKa3HUKIB Oi3HECY Ta AMHAMIKH 1X 3MIHH € KOpHOpaTHBHA
3BITHICTB, sIKa 3a0e3meuye B3aeMO3B 30K Cy0’€KTa rocnona-
PIOBaHHA 3 Oro OKpEMHMH YYaCHUKAMH, CYCIIIbCTBOM JUIs
BIJIBHOTO TIEpeNMBY Ta HapoIllyBaHHs Kamitaiy. Lledd xomm-
JIEKC JIOKYMEHTIB € OCHOBHHUM JIXKEPEJIOM MmyOIiuHOT iHpopMa-
i1, IEBHUM YMHOM 3TPYIOBAHOI Ta YKJIa/ICHOI BiIMOBIIHO 10
iHpopMaLifHUX NOTped OCHOBHUX YYaCHUKIB €KOHOMIYHUX
BigHOCHH. TpaHcdopmarllisi Ta PO3BUTOK EKOHOMIYHOI CHC-
TEMH, 3POCTAaHHS KOJa €KOHOMIYHMX arcHTIB, 3alliKaBICHUX
y AiSUTBHOCTI HiIIPUEMCTB, Ta 3pOCTAHHS PiBHA W CKIaJHOCTI
X iH(popMaLiHUX 3aIIUTIB CTBOPIOIOTH OTPEOY PO3LIMPEHHS
KOMIIO3HIIIHHOTO Ta iH()OpMAIiHHOTO HATOBHEHHS SIK (DiHAH-
COBOT 3BITHOCTI, TaK i CTBOPCHHS JOJIATKOBUX 3BITHUX (OPM,
AKki O aKkyMymqroBaaM BceOidHy iH(OpMAIii0 NpO aClIeKTH
JISUIBHOCTI MIANPHEMCTBA. TakuM YHMHOM, BUHHMKA€ HEOO-
XIIHICTh JIOMATKOBHX JIOCII/PKEHb iH(OpPMALIHHUX MOTped
YYaCHHMKIB €KOHOMIYHHX BIJIHOCHH, BU/Iy Ta METOIUKH 00pO-
OneHHs iH(oOpMallii, BIOCKOHAJICHHS Ta PUBEICHHS Y BiJIO-
BIJIHICTB JI0 BUMOT PEaJIbHOT €eKOHOMIKH iH(opMaLiiiHOT 6a3u
KOPIOPATHBHOT 3BITHOCTI.

AHaJti3 ocTaHHIX J0C/IizKeHb i nyouikanii. TeopeTnuni
Ta METOJOJIOTIYHI acleKTH (popMyBaHHS KOPIOPATHUBHOI 3BiT-
HOCTi Ha0yBalOTh BCE OLIBILIOT AKTYaIbHOCTI, PO 1[0 CBLIYUTH
HAyKOBHMH IHTEpPEC BITUM3HSIHUX HAYKOBIIB /IO MHMTAHHS Iifl-
BHUIIICHHSI SIKOCTI 3BITHUX (opm. [Ipobnemu ckiagaHHs KOp-
HOpPaTUBHOI (hiHAHCOBOI 3BITHOCTI PO3IIAAAIOTECS B poOOTax
C.®. Tonosa, T.B. Masumok, 1.B. depyH, O.A. Jlarocbkoi,
H.O. JloxaHnoga, 1.0. Makapenko, K.B. Copokinoi, C.M. Eme-
nesiHoBOI, B.O. Cmerannikosa, JI.B. IllykiioBa Ta iHIIMX Hay-
KOBIiB. OJHAK 3aUINAIOTHCS HEBUPIIICHUMH MUTAHHSI KOM-
MO3MLIHHOTO HANOBHEHHS Ta 00cAry iHQopmalii, Ky BapTo
OTPUJIFOIHIOBATH B KOPIIOPATUBHIN 3BITHOCTI BIAMOBIIHO 10
noTped PO3BUTKY CyYaCHUX CKOHOMIYHUX CHCTEM.
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Merto¥0 CTaTTi € aHai3 TpchcbopMauu Ta eBOJIIOLIT eKo-
HOMIYHOT iHTepHpeTarii pe3ynLTaT13 TOCTIOAPCHKOT JUSUT-
HOCTI MiJNPHEMCTB Y KOPIOPATHBHII 3BITHOCTI, BHSBICHHS
OCHOBHHMX YHMHHHKIB 3MiH 11 KOMIIO3MILIIHHOTO HAITOBHEHHS Ta
JIOCII/IKSHHS 111010 BiAMOBIIHOCTI BUMOTaM Cy4acCHOCTI.

PesyabTarn pociimkennsi. @iHaHCOBY 3BITHICTh MOXKHA
BBXAaTH OJHMM 3 IHCTPYMEHTIB IHCTHTYTIB CYCIIJIbCTBA,
SKUM miaTpuMye (YHKLIOHYBAaHHSI €KOHOMikM Kpainu. Lle e
MOXITUBUM, OCKIJIBKH 3BITHICTh O13HEC-OAMHUIIb € TOJIOBHUM
KOMYHIKATHBHUM 3aCO00M MiX MiAMPUEMCTBAMH, OpraHizarii-
SIMU Ta THITUMH €KOHOMIYHUMH iHCTUTYTaMu. [IpoTe BiydHO
3ayBaxye I1. Jlpykep, 1110 KOJJHE Cy4yacHE 3aBJaHHs MEHEIXK-
MEHTY He 30ira€Thes i3 3arajibHUMU MOJIOKEHHSIMHU TPaIUIii-
HOi Mopelni BeeHHs o0miky. OTxe, KOMIO3UIIis (HiHAHCOBOI
3BITHOCTI TaKOX HE BIJIMOBI/Ia€ TIOBHICTIO MOTpeOaM Ti KopHc-
TyBadiB Ta BU3Haua€ NOTpeOy popMyBaHHS JOAATKOBUX 3BiT-
HUX (GOpM A BioOpaxeHHs BCIX acClEKTiB roCIOgapChbKoi
JUSUTBHOCTI. 3 IUX NPUYUH MiAnpueMcTBa GopMyroTh iHdop-
Malliro mpo cepu IisIBHOCTI, Pe3yJabTaTh SKUX HEMTOBHICTIO
BijoOpakae (hiHAHCOBA 3BITHICTh, CTBOPIOIOYU JIOAATKOBI
3BiTH 11po PyHKLIOHYBaHHs Oi3Hecy. Lle MoXkHa toBecTH HuIs-
XOM aHaJli3yBaHHS PO3BUTKY Ta GOPMYyBaHHS 3BITHUX ()OPM B
ICTOPUYHOMY aCHEKTi.

VY nepioj cTaHOBIEHHS EKOHOMIYHHMX BiJIHOCHH, TOOTO
B YMOBax HATypajbHOrO Ta HAMiBHATYypajbHOrO TOCIO-
JapCTBA, OCHOBHMMH KAaTETOPisIMH, SIKi BUKOPHUCTOBYBAJH
IUIS YOPaBIiHHS AISUIBHICTIO, OynHM J0XOIM Ta BUTpATH
JUISL PO3YMIHHS CTyNeHs! MPUOYTKOBOCTI 3MiIHCHEHOT Misib-
HOCTi. Y mporeci po3BUTKY MPOMYKTHBHHUX CHJ, CTAHOB-
JICHHSI PUHKOBUX BiJHOCHH 3pOCTald BUMOTH JO iH(Op-
MaIiiHOT MoJaui cCUCTeMH OOJIIKY, OTKE, PO3IIUPIOBATIOCS
KOJIO TIOKa3HHMKIB, AKi BapTO Oy10 HABOAUTH Yy (iHAHCOBIH
3BiTHOCTI. [lep)kaBa BUCyBaja BHUMOTH TMepeN MiIIpUEM-
CTBaMM BHMKOPHCTOBYBaTH YHipikoBaHi crocoOu pospa-
XYHKY OCHOBHHUX OOJIIKOBHX KaTeropiil /s HapaxyBaHHS i
CIUIaTH MOAATKOBMX IUIATEXIB O OIOMKETY, a aKI[iOHEpiB
[IKaBUJIM MUTAHHS MPABUIBHOCTI 00paxyHKy Ta BHILIATH
nuBineHiB. OTke, KIFOUOBUMH KaTEeropissMu OO0JIKY 3ajH-
HIAJTUCS TOXOAU M BUTPATH.
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UYepe3 HHU3BKUI PiBEHb PO3BUTKY TMPABOBUX BIIHOCHUH
TaKi CKOHOMIYHI arcHTH, SIK TPYJOBUI KOJICKTHB, CIIOKUBAY,
CYCIIBCTBO B 0C001 HaceseHHs, 10 yBaru He Opanucs. [l
JOCSATHCHHSI KOHKPETHHX IOKa3HUKIB IPHUOYTKOBOCTI CTBO-
proBaiu 3aco0H MiHIMI3allil BUTPAT 1 PO3MIUPCHHS OOCSTIB
BupoOHuNTBa. lle cramo npuuuHO (HOpMyBaHHS HOBOTO
HanpsMy y BEIeHHI OOJIIKY, a caMe CIIPUsLIO MOSABI yIIpaBIliH-
CBKOT OyxranTepil.

3 pO3BUTKOM ITPOMHKCIIOBOCTI B KOHKYPEHIIIT TOYaB TaHy-
Baru eekT maciitady, a (iHAaHCOBI MOKAa3HUKU OyJid KpUTE-
pisimu yemixy [5, ¢. 5]. EkoHOMIUHMI JeTEpMiHi3M Ta OHOPTY-
HICTHYHA ITOBE/IHKA CTBOPHJIM 3HAYHE YHCIIO ITPOMHCIOBHX
riraHTiB, a MEHEKEPH, aKI[IOHEPH, IHBECTOPU, OpPraHu Jiep-
JKaBHOT BIIaJiM Ta (PIHAHCOBI YCTAHOBH CTajll OCHOBHHMH
PHHKOBHMH TPaBISIMHU, Ha IHTEpecH sSKUX Oyila opieHTOBaHA
(inaHcOBa 3BiTHICTE. B ii 0cHOBY Oy110 3aKJIa/ICHO MOKA3HUKH
pUOYTKOBOCTI, TOXO/IB, MAIfHOBOTO CTaHy, & y BHYTPIIIHIO
3BITHICTH (YIPaBIIHCHKY) — MIOKa3HUKH COOIBAPTOCTI, PeHTa-
OCIILHOCTI, BAPTOCTI 3aKYIIOK, BUTPAT Ha OJMHHMIIIO IIPOIYKILI,
JIOXiTHOCTI Karritamy. ¥ meit nepiox Oyio 3ailficHeHO cpoOu
yHidikaii ¢pinancosoro oomiky. Hanmpukian, 3 30-x pokis XX
ct. y CHIA B3siTo 0diliifiHUI Kypc Ha CTaHAapTU3AIlI0 METO-
niB 00nmiky Ta (iHaHCOBOI 3BITHOCTi, BBEAECHO B HAyKOBHM
00Ir TepMIH «IPHHIUTHN OyXTaaTepchKOro oomky» [2, c. 76].
VY 1936 poui AMepukaHChbKa acolfiaiis OyXraiaTepiB Bupaia
TumuacoBe MOJOXKEHHS NPO HPUHLUNU OyXraaTepchKoro
o0uiky. 3Ha4HOIO Miporo yHidikauii 00aiky Ta ¢iHaHCOBOI
3BITHOCTI TOTO Yacy CHPHSUIN Jiep>KaBHE BTPYYaHHS B EKOHO-
MIKy Ta 3al[iKaBJICHICTh OAHKIB, 0 OyJIX OCHOBHHUM JIXKEpe-
JIOM 1HBECTHLIH.

3 nouarky 60-x pokiB XX CT. aKTUBHOTO PO3BUTKY Haly-
Bae colfianizamis Oi3Hecy Ta SKOHOMIYHUX BiTHOCHH. Xo04a
A. Keposut, BUBYAOYH iCTOPIFO PO3BUTKY COLIAIBHOT (DYHKITT
0i3Hecy, 3a3Ha4aB, 110 Teplli el CoIialbHO BiNOBIAAIBHOT
JUSUTBHOCTI MIANPUEMCTB BUCOBIIOBaiM Y. bepHapc y kHu3i
«Dynkmii BukoHaBuiBy (1939 pix) i k. Knapk y Buganui
«ComjaneHuii KOHTpONb Oi3Hecy» (1939 pik) [8, c. 269],
3a3Hay4eHi mpari He MICTHWIM 3aBEPIICHUX HAYKOBUX KOHIICTI-
1i#f, IPOTE CTaJIH MOIITOBXOM JI0 AKTUBHUX HAyKOBHUX JOCIi-
JOKEHB 3 1€l TeMaTnku npotsroM 50-x pokiB XX cT.

Corianizanis Oi3Hecy MOB’s3aHa 31 3HAYHUM CKOHOMIiY-
HUM, IPABOBUM Ta COLiaJIbHUM PO3BHTKOM CYCIHIJIbCTBA, A€
ITUTAHHS 0COOUCTOCTI i OTOYEHHS, B IKOMY BOHA ITPOXKHUBAE,
BUHOCATBCS Ha TepeHii miaH. OTxke, 10 OCHOBHHX T'PABIIB
eKOHOMIYHHX BiJIHOCHH IMOYMHAIOTH BITHOCHTH HE TUIBKU
MpaBIiHHS MIANPUEMCTB, (IHAHCOBI YCTAaHOBH, JCPIKABY,
aJsie i TPyAOBHUIl KOJICKTUB, CIIOXKHUBAYiB, MICIIEBE HACCIICHHS,
npupony. Lle moB’s3aHe 31 3pOCTaHHIM COLiaIBHOT MOOLIb-
HOCTI, KOJIW iICHY€ HMIMPOKUN JTOCTYI J0 OCBITH, IO (Gopmye
piBHICTH MOXJIHMBOCTEH. OKpiM TOTO, MiANPHEMCTBA MOYH-
HAIOTh BUKOPHCTOBYBATH CKJIAJHI TEXHOJOTI, 0 moTpedy-
I0Th 3HAYHHUX IHBECTHIIiH Ta pobodoi cmim, ska 6 BoIOIiIa
JNOCKOHAJIMMHU TEXHIYHUMHU 3HaHHSIMHU. [loripieHHst ekono-
riv4HOT cuTyallil Ta 0OMEKEHICTh IPUPOIHUX PECYPCIiB 3eMIIi,
a TaKOJK 1HIII TCHACHIIT 3HAYHUM YHHOM BIUTHHYJIU HA CTPYK-
Typy 3BITHOCTI MIAIPHEMCTB Ta 0OYMOBIIIH TIOSBY TOJATKO-
BHX 3BITHHX QOpPM.

Oco0nMBICTIO TakUX 3BITHUX (GOpPM € KOMOiIHYBaHHS
(hiHAHCOBHMX MOKA3HUKIB 3 KUIBKICHUMH JJAHUMH JJIS 1€Talb-
HOTO aHaJi3yBaHHS U OLIHIOBaHHS MiJA3BITHOI MisIBHOCTI.
Otxe, st GopMyBaHHS KOHKYPEHTHHX IepeBar yIpaBIliH-
CHKHH TepcoHal MiANPUEMCTBA YaCTO OUYMHAB BAABATUCS J0
CTBOPEHHS CUCTEMH 3BITiB, Ji¢ (piHAHCOBA 3BITHICTb € OJHUM
i3 3ac00iB onpmrtonHeHHS iHpopManii. OCHOBHA MeTa JIOTO-
BHIOIOUHX 3BITHHX (DOPM MOJISTaE B PO3MIMPEHHI iHpOopMAaITii
PO pe3yJbTaT! IisUIbHOCTI Oi3HECY, BUPAKEHHX Y KIIbKICHUX
OIMHUIISAX 1 BapTICHUX ITOKA3HMKAX, SIKICHUX XapaKTePHCTHU-

KaX, 30KpeMa THX, sIKi CTOCYIOThCSI IUTaHb JOBKILIA, TIEPCO-
Haly, MJATPUMKH CYCIIJIBCTBA, TOTCHI[Ay MiANPHEMCTBA,
BIJTHOCHH 31 CIIO)KUBaYaMH, MOKYIISIMHU Ta 1HIIMMH 3alliKaB-
JICHHMH B JisUIEHOCTI Oi3HECY eKOHOMIYHIUMH Cy0’ €KTaMH.

IIpo akTyanbHICTh GOPMYBaHHS MOJICII PO3IIHPEHOT 3BIT-
HOCTI CBiJJYNTh 3HAYHA KUIBKICTh Tpallb HAYKOBIIIB, BUIAaHb
CIeLiali30BaHUX YCTAHOB Ta €KCIEPTiB-IIPaKTUKIB. KoxkeH 3
HHX BHCIIOBIIOE CBO€ Oa4eHHs 1010 OCHOBHUX IPHIHH PO3-
HIMPEHHST KUIBKOCTI 3BITHOT JOKyMEHTAIlil, MOPSAKY YKJa-
JTAaHHS TAaHHUX 1 KOJIO TipoOiiem, siki cltif BijoOpakaTu mij yac
3BITYBaHHS.

30KpemMa, MpeNCTaBHUKH iHIiaTHBU [T100aIbHOTrO JI0TO-
Bopy OOH mpornoHyBamu CTBOprOBaTH iH(MOPMALIIO ITij-
MpUEMCTBAMH, sika O BigoOpakana HOro cepeaoBHINE iCHY-
BaHHS, MPUHIMIKN Ta METOIU CIHIBIpalli 3 rPynaMu BIUTHBY,
pe3yabTaTH AisUTBHOCTI Oi3HECY B €KOHOMIUHI, colianbHii
Ta EKOJIOTIUHIN cdepax KUTTs cycrinbeTa. Ll opranizaris
€ iHiiatopom gopmyBaHHs 3BiTy 3 mporpecy, iHpopMalliiine
HAMOBHEHHS SIKOTO MPH3HAYCHE JJIsl BUCBITICHHS OCHOBHHUX
3MiH MiJl Yac MPaKTUYHOTO 3aCTOCYBAHHS OI3HECOM JECATH
npuHiuniB [odansHoro qorosopy OOH.

[HmmMi BUA 10AATKOBOI 3BITHOCTI MiJ HA3BOIO «3BIT i3
CTAJIOr0 PO3BHUTKY» PEKOMEHIYBAJIM TOTYBaTH YYaCHUKH
I'moGanpHO1 iHimiaTHBH i3 3BiTHOCTI. Metoauka Horo dop-
MYBaHHSI IPYHTYEThCS Ha MApPUTCTHOMY BiJOOpa)KCHHI €KO-
JIOT19HOT, EKOHOMIYHOT Ta COIIaJIbHOI CKIaI0BUX IisUTBHOCTI
6i3Hecy BianmosinHo 1o mpaui Jx. Enxinrrona «IloTpiiina
TiHI. 30KpeMa, MiAIpHEMCTBA 3000B’s13aHI MOKa3aTH €KO-
HOMIYHI PE3yJIbTaTH [iSUIBHOCTI 3BITHOTO TEPIOY, CTaHO-
BUIIC HAa PHUHKY (IOXiJI BiJ NpOJaxKy TOBapiB, MpHUOYTOK,
CErMEHTH PUHKY Ta YacTKy KOMIaHil Ha HUX TOI0). Popmy-
104 JIaHi, SKI CBIMYATh MPO MPHUPOIOOXOPOHHY MisUIBHICTD,
0i3HEC-CTPYKTYPH MarOTh HABOAUTH KUIBKICHY Ta BapTICHY
iHpopMallif0 PO 00CATH CHOKHUTHUX HPUPOIHUX PECypCiB
(Boam, eHeprii, CHPOBHHH), a TAaKOX 3a3Ha4aTH BUTPATH Ta
pe3ynbTaTi IisUIBHOCTI, IOB’S3aHOI 31 30epekeHHAIM 0io-
PI3HOMAHITTS Ha 3eMili, YTHJI3aIli€r0 BiAXOMIB. 3arajioMm
iHpopMallis, sSKa CTOCYEThCS OXOPOHH HABKOJIHUIIHBOTO
CepelIoBHINA, OBHHHA BiJOOpa)KaTH BIUIMB HPOMHCIOBOTO
00’€eKTa Ha KUBI Ta HEXKHBI MIPUPOHI CUCTEMH, BKIFOYAIOUH
CKOCHUCTEMH, 3EMITIO0, TTOBITpPs Ta Boay. OOIpyHTYBaHHS PiBHS
BIUIMBY HiANPUEMCTBA Ha COLIAJIbHY CHCTEMY, B MEXKaxX SKOi
BOHO (DYHKIIIOHY€, € OCTaHHBOIO CKJIAJOBOIO IPOILECY 3Bi-
TyBaHHA. Y IIbOMY pa3i CJijJ pO3KpUBaTH iH(OpMaLio mpo
BUTpPATU Ta PE3yNbTaTH BXKUTTS 3aXOIiB, SKi CTOCYIOTHCS
JIOTPUMAaHHSI OCHOBHMX TIPUHIIMITIB i TPaB y cdepi TPyAoBUX
BiJTHOCHH, BU3HaYCHUX MIXKHApOJHOIO OpraHi3ali€ro mpaii,
B32€EMOBITHOCHH 13 MiCIIEBOIO TPOMA/IOIO.

Pexomenpamii  posmmmpeHHs  mia3BiTHOT  iH(popMarii
BUCJIOBITIOE  AMEPHUKAHCHKHH IHCTHTYT CepTH(IKOBaHUX
IPOMAaJICEKUX OyXTrajiTepiB, MPONOHYIOUU BCEOiUHY MOENb
3BityBaHHA. OkpiM iH(opMmamii, HaBeneHOI y (iHaHCOBIH
3BITHOCTI, SIKY CKJIQJIal0Th BIJIMOBITHO IO BUMOT CTaHJApPTIiB
00iKy, (haxiBIli — MPEICTABHUKY I1i€i opraHi3alii nponoHy-
I0Th AKLEHTYBaTH yBary Ha iHIIMX BUJaxX iH(popMaliiHux
pecypcis. IxHi mpomosumii rpyHTYIOTBCS HAa HepeKOHAHHSAX
PO3LIUPUTH CHIEKTpP 1HPOPMAILiT, TIOB’SI3aHOT 3 TJIAHAMH OTIe-
pailiiiHoi, IHBECTUILIIHOT AiSTIBHOCTI MiNPUEMCTBA, OYiKyBa-
HUMH PH3UKAaMH Ta HEBH3HAYCHOCTSIMH, a TAKOX CII0COOAMH
ix momepe/keHHS. BHCIIOBIEHO Mpomo3umii IOK0 IeTab-
HOTO 3BITYBaHHS PO OCHOBHI YHHHUKHU 3POCTAHHS BapTOCTI
MiANPHEMCTBA, OCOOIMBOCTI CTpATerii Ta 3aBIaHHS, NPHU3HA-
veHi s 11 BukoHaHHs. OKpiM TOro, IpeICTaBHUKU AMEpH-
KaHCHKOTO IHCTUTYTY CepTU(IKOBAHUX TPOMAJICHKHX OyXraj-
TEPIB PO3IVISLIAIOTH KOHIICTIIIIFO COIialIbHOI BIAMOBIIATBHOCTI
Oi3Hecy SK OJUH 13 TPIOPUTETHUX YHMHHHKIB YCITiXy, TOMY
BOHHM PEKOMCHAYIOTh 3BITYBAaTH IIEpe] 3alliKaBICHUMH Y
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(yHKIIIOHYBaHHI TiNpUEMCTBA 0co0aMK 3a MOTOYHUH CTaH
1 pe3ysbTaTy JisUIbHOCTI MIAPUEMCTBA COIIIAIbLHOTO 3MICTY.

AHaJOTIYHUMU 32 3MICTOM € BHCHOBKH Ta IMPOIO3UIT
JOCJIiIKEeHb, BUKOHAHUX 32 iHiriatnBu KopoiBcbkoro ToBa-
PHUCTBA 3a0XOYCHHSI MHUCTCITBA, IPOMHCIOBOCTI i TOPTIBIIi.
Oco0nuBy yBary aBTOpH PEKOMEHJAIN MPOMOHYIOTh NpPHU-
JOUIATH pe3yabraTaM JIisIbHOCTI y cdepi TpyJoBUX BifHO-
CHH Ta OXOPOHHM HOBKULIA. J[7If IBOTO BOHH BBAXKAIOThH 3a
JOUTbHE JeTali3yBaTH BUTPATH Ha OXOPOHY INPHPOIHUX
pecypciB 3emiti, 1X palioHaJIbHE BUKOPUCTAHHS, BCTAHOB-
JICHHS COLIaJIbHOIO Aiajory Ta MiABHUIIEHHS PiBHS 3a70-
BOJICHHSI BiJ Tpali NpamiBHUKIB IMiIIPUEMCTBA, a TaKOX
pe3yabTaTH, OJICPKaHI Ha IiJICTaBl BUTPAYaHHS PECYpCiB Y
COL[aNbHUX IJIAX.

Oxkpim TOrO, iHIYCTpiaizanuis BUPOOHUITBA CTBOPIOBAJIA
OTpeOy BUKOPUCTaHHS 3HAYHOT KUTBKOCTI PecypciB, IO CIIPH-
SUT0 AKTUBHOMY 3aCTOCYBaHHIO (JiHAHCOBHMX 1HCTPYMEHTIB, 32
JIOTIOMOTOIO SIKMX BiJOyBaocs 3aiaydeHHs Kamitany. [HHOBa-
niiine BUpOOHUITBO, MPUOYTKOBICTh KamiTasly, iIHBECTULIHHA
MIPUBAOIHMBICTh, CTPATETIsl i TAKTUKA YIPABIIHHS € 3alUTaH-
HSIMH, SIKi HaGy/IM Hag3BHYAiHOT akTyanbHOCTL. MaeTses mpo
ICHYBaHHSI TPAHCAKIIHHMX BUTPAT, HASIBHICTh SKUX MOSICHIOE
[IpU4uHy CTBOpeHHs (ipM Ta miampueMcTs. Bapricts mig-
IPHEMCTBA CTA€ OCHOBHHM IHIMKATOPOM, SIKHIf HAMararoTbCst
obuucnut 00miKoBIi. CTBOPIOETHCS CHCTEMA YIPABITIHHS
IPOLIOBMMH TOTOKaMH. [HBECTHLiiHO MpHBaOIMBUMHU BBa-
JKAFOTBCS T MIANPUEMCTBA, SIKi 3AaTHI MPOTITOM TPUBAJIOTO
nepiofy 9acy reHepyBaTH 3HAYHi TPOIIOBI IIOTOKH, a IOHATTS
«TPOIIOBHH MOTIK» BBAXKAETHCS OUTBII IHPOPMATUBHUM, HIXK
MOHATTSI «IIPUOYTOK». AKIICHT POOUTHCS HA JOBIOCTPOKOBIN
JISUTBHOCTI MIATIPUEMCTB, JI€ IUIaHyBaHH: AisIbHOCTI Oi3HeCy
Ta OIEpyBaHHS JIMCKOHTOBAaHUMHU TPOIIOBUMH ITIOTOKaMH 1
OB’ SI3aHUMH 3 HUMH ITOKa3HHKaMH BapTOCTi aKIifl CTAlOTh
MPIOPUTETHUMHU 3aBIAHHSIMH yIIPABIIHHS.

3MiHa 1HAYCTpPiaJbHOTO CYCIUIbCTBA Ha IOCTIHIYCTpi-
allbHE CYIPOBOKYEThCS €KOHOMIKOIO 3HAHB, IO TOTpedye
HOBITHIX 3HaHb Ta BMiHb BiJI TIPAI[iBHHUKIB, NEPETBOPIOIOYH
X Ha IHTEJEKTyaJbHUH KarliTall. 3HAHHS Ta BMIHHS JIFOJIWHU
CKJIQJIAl0Th LIEHTpPaJbHY JaHKY BUpOOHMYOI cucTemu. Kami-
Tal PO3IIANAEThCA SK OCHOBHMI YHHHHUK BHPOOHHIITBA,
TeHEPaToOp PECYpCiB MiAMPUEMCTBA, BIJIIICHUH BiJ 3eMIIi Ta
npaiti. 3poCTaHHs BapTOCTI MiJIPUEMCTBA BiJIOyBa€ThCS TiJT
4yac OTPUMaHHS HUM HNPUOYTKIB y JOBFOCTPOKOBOMY NEpiofi,
III0 TIEPEBHIIYIOTh BAPTICTh 3aJIy4CHOTO KaIliTay.

3 omsy Ha I1i MipKyBaHHS (DiHAHCOBA 3BITHICTH HE CIPO-
MO)KHa HaJaTH BCIM KOPHCTYyBauyaM aKTyaJbHY Ta CBOEYACHY

TS HEX 1H(OPMAILifo, 10 CTAJIO MOIITOBXOM /10 (hOpMyBaHHS
JIOAATKOBUX 3BITHUX ()OPM 1 3TOIOM CTBOPEHHS IHTEIPOBAHOI
KOPIIOPAaTUBHOI 3BiTHOCTI (puc. 1).

IaTerpoBaHa 3BiTHICTB, a00 KOPHIOpAaTHBHA 3BITHICTB,
€ CIICIialIbHO MirOTOBJICHAM 3BITOM MiANPUEMCTBA, SKUN
BKJIIOUa€ )iHaHCOBY Ta He(iHAHCOBY 1H(OPMALIIFO PO EKOHO-
Mi4HY, COLliaJbHY, IHBECTHLIHHY JISUIbHICT Oi3HEC-ONMHMIII,
a TaKoX HOTo CycHiTbHY MO3MIit0. Taka 3BITHICTH € iHTErpo-
BaHOI, TOOTO BKJIFOYA€ CTAaTUCTUYHI, CKOHOMIiYHi, (hiHAH-
COBI Ta COLIaJNbHI MMOKa3HUKH, CTPATETII0 KOMIIaHil, TPOIIOBI
IIOTOKH, BapTiCTh YCiX BH[IIB KalliTaily, CTiiikicTh Oi3Hec-
Mojeni. [HTerpoBaHa 3BITHICT ITO€IHY€E KOMITO3HUIIIHHE HAMIO-
BHCHHsI (DiHAHCOBOI 3BITHOCTI Ta MPUMITOK 10 (DiHAHCOBOI
3BITHOCTI, JIaHi 3BITY MPO KOPIIOpaTUBHE YNPABIiHHS, 3BITY
PO CTAJIUN PO3BUTOK. AJITOPUTM (HOpMyBaHHS IIOBUHEH Bifl-
HOBiTaTH BUMOTaM YHHKHEHHs acHMeTpii iHpopmarii, To6To
iH(opMmallis, HaBeJIeHa y 3BITHOCTI, Ma€e 00’ €KTUBHO Bi100pa-
JKaTH BCl aCMEKTH JisUTbHOCTI MIAMPUEMCTBA, SIK TIO3UTHBHI,
TaK 1 HeraTuBHi, TOOTO Ma€ iICHYBaTH MOXKJIMBICTh BUSHAUCHHS
peanbHOI BAPTOCTI MiAIPHEMCTBA.

[HIIi BUMOTH 710 IHTETPOBAHOT KOPIIOPATUBHOT 3BITHOCTI
BuCyBae y cBoix mpociipkeHHs X ACCA, CTBepIKyOUH, L0
HEeOoOXiZHO OUIbLIY yBary HMpPUALIATH BUBUCHHIO POJi IHTEp-
eciB iHBeCTOpiB, HamaBaTH iH(pOpMAIil PO IHBECTULIHHY
MPUBAOIMBICTh MiIPUEMCTBA MPIOPUTETY B MPOLIECI pO3PO-
OneHHsT anropuT™My (OpPMYBaHHS KOPIIOPATHBHOI 3BITHOCTI.
Jlo roiocy iHBECTOPIB 4YacTO HEIOCTaTHbO IIPHCIYXOBY-
I0TBCS, IO IITKOM 3PO3YMILTIO 3 OISy Ha BEJUKY KUIBKICTH
opranizaitiif Ta iHTepeciB, Ki MOXKYTb ITi{aIaTH il TOHSATTS
«iuBectopu» [9]. ACCA cninbHo 3 “Longitude Research”
HiJIroTyBajia i BUKOHYE MPOEKT CTOCOBHO BHBYCHHS 3MIH Y
CKJIaJIi BUMOT 1HBECTOPIB J0 KOPIOPAaTUBHOI (hiHAHCOBOT 3BiT-
HOCTI MicJIs CBiTOBOT (DiHaHCOBOI Kpu3u. [IpuuomMy cepen auc-
KyCIMHHUX aCIEKTIB, SIKi MiJUIAraloTh TOCIIKCHHIO, Ha JYMKY
ACCA, BUIIISAIOTH TaKi: TCHACHIIT Ta MUTAHHS, 110 BUHUKIN
y CEpeloBHUINI IHBECTOPIB 3 IOYATKy CBITOBOI (hiHAHCOBOI
KpH3H; BUIH iH(OpMallii, sika moTpiOHa iHBECTOPaM JIJIsl TIPH-
WHATTS pillleHb, a TakoK (opMaT 1 KaHaIM nepenadi iHop-
Mallii, piBeHb JOBIpU 10 OTpUMaHOI iH(opMalii; ckiafaHHs
3BITHOCTI «y PEKHMi PEalbHOTO dYacy», a TaKOX pPeaKiis
KOMIIaHI# Ha BUMOTH PO3KPHUTTS TOTOYHOI JOKYyMCHTAIlii B
peallbHOMY PEXHMi, @ HE B KiHIIl 3BITHOTO KBapTaly Ta POKY;
HUISIXY 3a1y4eHHs 1HBECTOPIB A0 (pOpMyBaHHs 3BITHOCTI Ta
OIIIHIOBAHHS [IOYOTO CTaHy TOTO, SIK 3apa3 KOMIIaHii BHpI-
HIYIOTh 3aBJaHHS TOJAaHHs 3BITHOCTI 3 ypaxyBaHHSIM 3pOC-
Tal4nX MOTped IHBECTOPIB, a TAKOXK 3 SICYyBaHHS TOTO, SIKMM

Po3paxyHOK (36‘{I/ICHCHH$I AKHeHT. pOGI/ITI)C.H BI/BHZ}‘(I;HHSI
BHIATKIB Ta MaI./IHOBOFO CTaHy Ha CO61B21£)TOICT-1 BvapTOCTl .13H€C}./.,
JIOXO0J1iB MIANPUEMCTE, MpOJyKIii, i I/IOFOHE(;Elai?LHm
rOCIIONApCTB BUTpPAT, 10XO/IIB Ta aKIIil Ta TPOLIOBUX ) H. Lo
MpUOYTKY OTOKaX 1HBECTHULIINHOT
MpUBAOJIMBOCTI
Biacyruicts e ®dinaHcoBa InrerpoBana
BCTaHOBJICHUX ls|  OyxranTepchka SBITHICTS N SBiTHICTE
3BITHUX (OpM 3BITHICTB
Arpaphe B .
CyCTIBCTBO XVII-XIX ct. 1900-1980 poku CyuachicTs

Puc. 1. EBostronisi ekoHOMi4HOI iHTepnpeTanii KOPOPaTUBHOI 3BiTHOCTI
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Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

YHHOM II¢ BIUIMBAE HA BUMOTH JI0 OOJIKOBINB Ta (DiHAHCOBUX
JUpeKTopiB [9].

3arajoM BBa)KaEMO, 1110 IHTEIPOBaHA KOPIOPAaTHBHA 3BiT-
HICTh HOBHHHA MICTHTH iH(opMariro npo:

— JIMHaMIKy 3MiHM MaiiHOBOTO CTaHYy IiIPHEMCTBA;

— (iHaHCOBI pe3yabraru (JOXOAM, BUTPATH, MPUOYTOK;
CIICMCHTH OICPALlIHUX BUTPAT; CYKYIHHH JOXiJ; po3paxy-
HOK ITOKa3HUKIB NPHOYTKOBOCTI aKIIiif);

— PyX I'POIIOBHX KOIITIB 32 BUJAMH JiSUTBHOCTI T AMIPH-
€MCTBA,

— 3MIHHU Y CKJIaJli BIACHOTO I 3aJly4eHOro KamiTaimy Hia-
IIPUEMCTBA;

— CKOJIOTIUHY JAisIbHICTh (CTaTHCTUYHA iH(OpMALis PO
BIUIMB JiSUTBHOCTI MiJNPUEMCTBA HA HABKOJMIIHE CEpe/-
oBuile (00’ €KTU 3a0pyJHEHHS, BUKUAU LIKI[UIMBUX PEUOBUH
TOIIIO), OIATKH Ta IITATEX1 3a KOPUCTYBaHHS Ha/[PaMy; I1aTa
3a 3eMJIFO Ta 3a0pYIHCHHS TOIIO, 3aX0/H, SKHX BKUBAJIO ITifI-
MIPUEMCTBO JJIsI TONEPEKEHHSI HETaTUBHOTO BIUIUBY HOTO
JUSUTBHOCTI Ha HABKOJIUIIIHE CEPEIOBUILE TOLIO);

— OpraHi3amilo Ta yMOBH IIpalli, COIIaNbHY CIIPaBEIIH-
BICTh Ta COIiaJIbHI FapaHTii, 0COOIMBOCTI HAWMY MPAIiBHUKIB
Ta OIUIATH Mpalli, MiJbrd Ta MOTHBALIIO MpAIl, MiJBUICHHS
kBani¢ikauii;

— IHBECTHUIIIIiHY Ta IHHOBAII{HY MPUBAOIUBICTD ITi IIIPH-
emcTBa (iHpOpMAIlis IIONO HASBHOCTI, BIKOBOi CTPYKTYpH,
PYXy OCHOBHUX 3ac00iB, HasBHOCTI KaIliTaJbHUX I1HBECTU-
I}, IHBECTHIIIH y PO3POOICHHS TOBAPIB 1 MOCHYT, iX AKICHAX
XapaKTEePHUCTHK);

— coujaJibHY MO3UIIIO MiIIPUEMCTBA (COlliabHi IHBECTH-
i1 y BUPIIIEHHS aKTyaJIbHUX IPOOJIEM CyCIILIBCTBA).

BaxxmBoro BEMOTOIO 10 iH(OpMAaMii B KOPHOPATHBHIH
3BITHOCTI Ma€ CTaTH T€, [0 MaKCHMMAaJIbHO MOKIUBHH 00CST
iH(opMallil BAPTO HaJlaBaTH y BAPTICHOMY BUPAKCHHI 3 BUKO-
pucTaHHAM KiIacudikalii MOKAa3HUKIB 3a SIKICHUMU Hapame-
TpaMH Ta 3MIHOIO y AMHAMIII JJIS BiICTEXKCHHS TCHJCHIII
Tpanchopmallii pe3ysbTariB AisTIbHOCTI.

BucHoBku. KopriopatiBHa 3BITHICTh € OCHOBHHMM JIXKE-
pesioM KOMyHiKalil MinpueMcTBa 3 KOHTpareHTaMu, y siKii
MicTHTBCS 1H(OPMAIS PO Pe3yNbTaTH isIBHOCTI MigIpH-
eMmcTBa. BaknmBo, mo6 iHpopmallis, HaBeleHa B Hil, Bij-
MOBiJjajla BUMOTaM 00’ €KTHBHOCTI, CBOEYACHOCTI, a TaKOXK
BceOIuHO BijoOparkasa craH peueii mianpuemcrtsa. Le 6 nano
3MOTy 3HH3HTH PUHKOBY aCHMETpilo iH(opMaIlii, miBHIIUTH
KOHKYPEHTOCIPOMOXKHICTh BHCOKOTIPOAYKTUBHHUX, COIIAIBHO
BiJINIOBIIAIbHUX CKOHOMIYHUX OJIMHHUIb, YKPITUTH MK HUMHU
Ta 3aLiKaBJICHUMH Y IX JiSUILHOCTI Cy0’€KTaMU CHIBIIPALIIO.
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

IBOJIOIUA KOPIOPATUBHOM OTYETHOCTH MPEJINPUATUI

AHHoOTauus. B Hay4yHOM MCClIeIOBaHUM MPOAHAIN3UPOBAHO U3MEHEHHE MOKa3aTesel, NPeA0CTaBIIeMbIX B (PUHAHCOBON
OTYETHOCTH, B COOTBETCTBHH C TpaHc(hopManuell connaabHO-3KOHOMHUYECKOTO yKiIaga obmectBa. OmpeneneHbl 0CHOBHBIC
HPU3HAKH YKOHOMUYECKOTO OBITHS ONpPEAEICHHOIO MepUOo/ia BPEMEHH, IPOAHAIN3UPOBAHbI IOTPEOHOCTH MOJIb30BaTeNICH B
BHaX SKOHOMHYECKON MH(OPMAIMH O NeITeIbHOCTH MpeanpusiTiid. OnpeaeneHa poib KOPIOPaTHBHON OTYETHOCTH B TIPEJI-
CTaBJICHUM PE3YJIbTATOB XO3SHCTBEHHOH AEATEIbHOCTH SKOHOMHYECKUX 00BEKTOB. IIoka3aHo, UTO €€ colep:kaHhe TPaHC-
(OpMHUPOBATIOCH OT HHCTPYMEHTA OTOOPaYKEHHUS PACXOI0B M JOXO0B, MPHOBUIN M NMYIIECTBEHHOTO MOJOKEHHUS, HAJIOTOBBIX
IJIaTeXed M BBIIJIAT aKIMOHEepaM, JEHEKHBIX [TOTOKOB, CTOMMOCTH OM3HECa U COIMAIbHOMN MO3UIUH MPEANPUSITHS B COOT-
BETCTBHUH C KayKI0W 2MOXOH Pa3BUTHS DKOHOMUUECKUX CHCTEM. Briienena mpobiemMa CTOMMOCTHOTO U3MEPEHUS U HHTEpIpe-
TalMK MOKa3aTeJell COIMaIbHO OTBETCTBEHHON NESATEIHHOCTH MPEIIPHUITHS, €r0 WHBECTHIIMOHHON IPHUBIEKATEIHHOCTH B
JIOJATOCPOYHOM MEpCIEKTUBE.

KnioueBble c10Ba: KOpHIOpaTUBHASL OTYETHOCTD NPEANPHUATHS, GUHAHCOBAsI OTYETHOCTD, HHTEIPUPOBAHHBIA OTUET, YIpaB-
JICHUE CTOMMOCTBIO IPEANPUATHS, COLUAIBLHO OTBETCTBEHHAs JIEATEIBHOCTh OM3HECA, CTOMMOCTHBIE IOKa3aTeld, y4eTHas
OLICHKA.

EVOLUTION OF CORPORATE ACCOUNTING OF ENTERPRISES

Summary. Scientific research has identified that the main source of reflecting key business metrics and the dynamics of
changing them is corporate reporting, which ensures the relationship of the entity with its individual members, society for
free flow and capital. Changes of indicators presented in the financial statements in accordance with the transformation of the
socio-economic structure of the society are investigated. The basic signs of economic existence of a certain period of time are
determined; the needs of users in the types of economic information on the activity of enterprises are analyzed. The role of
corporate reporting in presenting the results of economic activity of economic objects is defined. It has been shown that its con-
tent has been transformed from a tool for reflecting expenses and income, profits and property, tax payments and payments to
shareholders, cash flows, business value and social position of the enterprise in accordance with each era of economic systems
development. It is summarized that integrated reporting, or in other words, corporate reporting, is a specially prepared report of
an enterprise that includes financial and non-financial information about the economic, social, investment activity of a business
unit, as well as its social position. These statements are integrated, so its take into account statistical, economic, financial and
social indicators, company strategy, cash flows, value of all types of capital, sustainability of the business model. Integrated
reporting combines the composite content of the financial statements with the notes to the financial statements, the corporate
governance report, and the sustainable development report. In addition, the problem of cost measurement and interpretation of
the indicators of socially responsible activity of the enterprise, its investment attractiveness in the long run, are highlighted. Pre-
sentation of comprehensive information about the enterprise activity in corporate reporting will reduce the market asymmetry
of information, increase the competitiveness of high-performing, socially responsible economic units, strengthen between them
and the subjects of cooperation that are interested in their activity.

Key words: corporate reporting, financial statements, integrated report, enterprise value management, socially responsible
business activities, cost indicators, accounting valuation.
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