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I'ep3zanuy Bitanxiii MuxaiioBn4

Kauouoam eKoHOMIYHUX HAYK

ooyenm Kageopu eKoOHOMIUHOI meopii

JIBH3 «Yarceopoocokuil HayionanbHuil yHieepcumemy
M. Yoiwceopoo, Ykpaina

AHAJII3 OBCSTIB THO3EMHUX IHBECTHUIIIA B EKOHOMIKY
YKPAIHU TPOTATOM 2010-2017 POKIB

3anmydyeHHs 1HBECTHIIIH TICHO TIOB'i3aHE 3 PO3BUTKOM HAaIllOHAJIBHOTO
rocrnojiapcTBa 1 MIANOPAJKOBYETbCA Horo oO0'€eKTUBHUM 3akoHam. Yepes
BUKOHAHHS CBOiX (DYHKIII 1HBECTHIII aKTHMBHO BILUIMBAIOTh HA JKUTTEIISUIBHICTD
CYCIIUJIBCTBA 1 B TOW K€ Yac 3aJI€KaTh B1Jl HHOT'O Ta HOr0 €KOHOMIYHHUX YMOB.

301IbHIEHHST OOCATIB BITYM3HIHUX Ta 1HO3EMHHUX 1HBECTHUIH € BaXXKJIUBOIO
NEePEeIyMOBOIO TOCTYNOBOTO BIJHOBJIEHHS E€KOHOMIYHOTO 3POCTAHHS HUIIXOM
(bopMyBaHHS CIPUATIMBOIO 1HBECTULIMHOrO KIIMAary B YKpaiHi, AKUH
3a0€3MeUnTh HaleKHI HOPMATUBHO-TIPABOBI T'apaHTIi 1HO3EMHUM 1 BITUU3HSHUM
1HBECTOpaM, CHPUSATIMBI YMOBHM Il pO3BUTKY Oi3Hecy. OgHaK €KOHOMIYHA Ta
MOJIITUYHA CUTYaIlid, sIKa CKJajacs ChOTOAHI B JEp)KaBl 3HAYHO YCKIIAIHIOE
IHBECTHUIIIMHY JISUIBHICTD 1 HETATUBHO BIIMBAE HA TOBEIHKY SIK 3aKOPAOHHUX, TaK
1 BITYU3HSIHUX 1HBECTOPIB.

3a octaHH1 7 pOKIB 0OCST MPSMHUX 1HO3EMHUX 1HBECTHUIIIN B YKpaiHy 3HaYHO
3MEHIIMBCS (puc.l).

3a manuMu Ha TpadiKy MOKHA TOMITHTH, 10 3HIKEHHS TOYajocs IIe Y

2008 p. mia yac cBitoBoi Kpuszu. Ilicima 2011 p. oOcsar iHBeCcTULINd 3HOBY
3HMKYETBCS 1 focsarae MiHimymy y 2014 p. (44,8% Bin pisas 2015 p.). ¥V 2015-
2016 curyauia movajia cTabLII3yBaTUCA, aje CKJIaJHO MPOTHO3YBATU MO3UTHUBHY
JUHAMIKY 1 Y HacTynHux nepiogax. OOcar 3adydeHuX 3 MOYATKY 1HBECTYyBaHHS
OpsIMUX 1HO3EMHHUX 1HBECTULIH B eKOHOMIKY VYkpainm Ha 31.12.2017 poky
craHoBUB 39144,0 mun.gon. CIIIA. 3aranom, y 2017 p. piBeHb 1HO3EMHHUX
1HBEeCTHII1/ BiTHOBUBCS /10 piBHA 2010 poky.

18



Hayionanvua 6e3nexa y gpoxyci UKIUKI e100ani3ayiiHux npoyecié 8 eKOHOMIYi
Kuis —Fenglin, 12-14 scoemus 2018 poxy

O6car NnpAMMX iHO3eMHMX IHBECTULLIA,
mapa. nonavis CLLUA

W Ha noyatok nepiogy, Mnpa.S

51,7
45,4 48,2 23,7
39,0 I I I I 40,7 36,2 37,5 39,1

2010 2011 2012 2013 2014 2015 2016 2017 31.12.2017

Puc. 1 O6csiru npsiMux 1HO3€MHUX 1HBECTHUIIINA B €KOHOMIKY Y KpaiHu
npotsarom 2010-2017 poxis [2]

3 MeTor0 3a0€3MEeUeHHS Y3TOJI)KEHOCTI B3a€MOIIOB’SI3aHUX TMOKA3HUKIB MPO
npsami iBectuiii HBY Tta Jlepkcrary, cTaTUCTHYHI JIaH1 PO MPsMi 1HBECTHUIIIT, SKi
y3araJbHIOBAJIMCS M0 HOMIHAJIBbHIM BapTOCTI HA MiJACTaBi 1HGOPMAIIiT MiIPUEMCTB
(opranizailiif, yCTaHOB) Yy paMKax JEp>KaBHOTO CTAaTHCTHYHOTO CIIOCTEPEKECHHS
«IHBecTHIlI  30BHINIHBOCKOHOMIYHOI  JISUTBHOCTI», OyJId  TeperisiHyTl 3
ypaxyBaHHSAM aaMiHicTpaTuBHUX aaHux HBY mnpo puHKOBY BapTicTh HpsiMHUX
1HO3€MHHMX 1HBECTHUIIIH MiANMPUEMCTB Ta YCTAHOB.

OO6csr npsaMuX 1HBECTHIIIH Ha oHY oco0y B 2017 pori 3pic Ha 4,3% — 10 925
noinapiB CIIIA. MakcumanbHe 3poctanHsa O0yio 3adikcoBane B 2011 poui, Tomai Ha
onny moauny npunanana 1 084,3 nonapa CIHIA, MiHiMallbHa cymMa 1HBECTHIIINA Ha
onHy oco0y Oyna B 2016 pori 886 nonapis CIIIA.

Munynoro poky HaiOUIbIIe rpomeid B Ykpainy BkiaB Kinp. Ha mro kpainy
npunano 27% Bcix iHBectuiiit ado 506 muH. gon. CIIA. Tpoxu MeHIie Bkiaia
Pocis — 395,9 mmn.non. CIIA, Hinepmanau — 262,5 mma.mon. CIIA, Benuka
bpuranis — 211,7 mun.mon. CIIA, a Himeuyunna — 119,3 muta.mon. CIIA.

B niepion 3 2010 p. B ekoHOMIKY OyJ10 1HBeCTOBaHO B 11 pa3iB MeHIIe, HIXK B
kpainu €C, B 2,5 pa3iB MeHie, Hik B Kutai 1 HaBiTh B TpH pa3u MEHIIIE, HIXK B
Pocito. HezanexxHux ekcnepTiB CTBEP/KYIOTh, IO 1HBECTUIIIMHUAN KIIMAT YKpaiHu
B JIOBIOCTPOKOBIM TEpPCIEKTHUBI MOKJIMBO TOKPAIIUTUA JIHIIE 33 JOTOMOTOI0
€BPOIHTETpAIIfHUX TMpoIleciB. 3a iX JAYMKOIO, 32 TaKMX yMOB, OOCST PIYHUX
NPSMUX 1HBECTHUIIIA B €KOHOMIKY MOXke 30unbimutucs Ha 15%-26% Bix icCHyrOunx
Ha CHOT'OJIHI.

Came ToMy B YKpaiHi BUHMKA€ HEOOXITHICTH JEP>KABHOTO CTHUMYJIOBaHHS,
AK€ COPUATUME 3aJIyYCHHIO 1HO3EMHUX 1HBECTHUIIM, SKUX Hallla KpaiHa MmoTpedye
JUISL BUXOAY 3 €KOHOMIYHOI KpHW3H, CTPYKTYpHOI TpaHcopmallii rocrnoiapcTsa,
CHPUSIHHS HAYKOBO-TEXHIYHOMY MPOTPeCy Ta MOMIMPEHHIO 1HHOBAI[IH
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