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3 rne4ennxnt e Yxpaiui l{aqioiia-urnux craH[apria
6yxranrepcrxoro odnixy sirqu:Hqrii nignpuemcrea
Iroquurr{ no-iHnouy cKJraAarn $inaHcori.rfi :air,
3'flauJr*rcfl rari Brl4vr npu6yrxie, .sxi paHiure He
po3paxoByBarucx. .lari 

HoBoBBeAeHrrs ua-iln sa ueri
y3roAr,rru yrpaincxy SinaHcony ssirnicrr 3
ri,rixuapoglloro npaKTltKoro. ArryalHiicrb rrr{TaHHt
rapuonisauii nirqrcHsHr4x ra uixHapogHrx niAxoais Ao
Sopr"ryaannx aeirHocri ra po3paxyHxy Ha ii ocHoei
Hai{Baxlr4Bilnx eronoMi.IHr.rx uoxa!3Hrrrin ne BKKlrrKa€
nixroro cyrrruiry. ,ilo o6ryynryBaHHr Aaiim( npo6neu uac
nig vacy 3Beprarorbcfl yrcpaincrri $axinqi. flepenaxuo
BoHlr rucniurororlcx, 3 oAnoro 6o*y, y polpiai
nopinrunux noxasHr,rrir @iHanconol ssifiroqri
uiAupueucrna - 6alancy ra sniry npo rlinancoei
pe3yJr6rarn, a g irrororo - y po:pisi cniscranrenHt
yrpaiucrxol ra uixuapcgnoi ririuaucoroi seiruocri [1],
[2]. Pa:ona s lnu, diuaHcora srimicrr cy6'exrir Malroio
niAnpueraHru{rsa ne e iAenrx.rHoro si:nirnicro cepe4uix
Ta BeJrr{Kr{x nignpueucrn. To,ury Meroro Aanoi crarri e
HaoqHe cniscrasreHHr sniry npo $iuanconi p$yJrbrarH
cyO'exrin M€uloro niAnpueusnqrna ra inurx
ni4npueucrn o Yrpaixi ra 3a KopAonou, nu4fureux.a
oAHaKoBrD( rosnqifi ra niAuinuocrefi uix qr{Mr,r
r$opnaarrara. Merotonorix AocliAxemr no6y.4onana na
BlrKoplrcraHni uem.uy nopinnanrnoro ananiry (rurg
cniscrarreHHr rpinanconoro sriry uallot ra cepeguix i
BeJIHKID( niAnpuerrrcrs ra Nty. nopinHrHur $oprrr
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trPTdEYTKY IIA OCHOBI SBITY trPO
PESYNbTATT4

yxpaincrxoi i :apydixnoi :airxoeri), a rancx
po3paxyHxoBo-aHanirn ruoro h,teroAy - Alg Br.I3trarreHr{t
tliuauccalx pesylt:rarin 4i.mluocri nigupaei,,rcrna.
IH0oprr,rardfiuoro 6aroro Aanoro AocaiAxerurx cn).i'yBajrr.I
Haqiornnrsi ra Mixxapo4Hi eraHAaprn 6yxra,lrepclxoro
o6,niry. Crarrs cKrraAaerbcr 3 ,qBox posrinir. Ilepurufi
npuconernni nETurHHro yrBopeHHr trr{croro npubyrxy Ha
ceperudx ra BeJrr{Krr( ni4upueucraax, a ppyrwft- po3Dlqnae
anaroriqwrfi uexaHi3na, arurfi uprrarr,ransnft cyd'errapr
M€Ilroro uiglrpneucraa.

1 OOPMYBAHHS IilICTOTO NPIIBYTKY
HA CEPEAHIX TA BEJIHKI,IX
IIUIIIPIT€MCTBAX

3nir npo QinaHcoai p*ynbrarlr rroKrnye, crilrru
AoxoAy orpr4l{ye rounanix BiA npoAaxy maapin vn
HaAaHHfl nocJryr csoiM xdenrau 3a nrllna.reHuft
rrpouixor qacy - rx 4paB[,Jro, qe oA]tH pir uu KBaprair.
BiH raxox uoKa3ye BuAarNIlt, uos'sgaHi 3 orpHMaHHf,M
Irboro.{oxoAy rrporrroM Aar{oro npouixxy vacy. Y sniri
npo $inauconi pesynrrarn y cua4i piunoro sriry
Ha,qaerbcr inQopuaqix npo AoxoAr.r sia rpolaxy ra
Br{Tparr.r 3a Ara ocraHui poru. Ocnonni uorasunxn reiry
ra ix cyrr noAaui s ra6rurli 1 Ta6lnru 3anoBHeHa
TaKr,rM rrr,rHoM, rrlo r$iuanconi pe3ynbrar[ Aiuruocri
ni4npuerracrna snAirexi xr{pHr{M rupuQrorr,r. Iloralnnru,
3HaqeHlut tKr{x npn eugHa.reHni ocHoBHID( $inauconux
pesynrmrir ni4npraenacrna rpe6a AoAaBarr.r, uoxagani
3BI{qafiHHM mpr,rQrorvr (uanpumag, noKar3HHXr{ 10, 16,
17, l8), a ri, rHauenm rxrx rpe6a nigxiuarr.r, -
Kypcr.rBoM (HanpruaA, noKa3Hr,rKt4 2-5, 7, ll-13, 19-Zl
roqo).

16.

18 .
19.

Y cmammi posrcpumo nopndorc crcnqdauun seimy npo Qiuaucoei pezytbmamu, ilozo cmpyxmypy, cxoucicmo ma
eidJraiuuicmo iloeo rfopu dnn qt6'ercmie uanoeo nidnpueuuuqmaa ma cepeduix i aenuxux nidnpueucme.
Posrcpumo aenodurcy po3pffiyHtq uucmoeo npu1ymrcy, oco1nueocmeil uapmyoauun nodamrcy ua npu6ymor<.
3po6neuo nopieunaua nepe6a? ma uedonircis Qopu saimy npo Qiaaucoei pesynamamu seidno Hapiouutauux ma
Micrcuapodu ux cmaud apm ie.
Kinu<icma fifiniozpa$iuHax nocuJtaHb - 7, Mo&a - yxpaincoxu
Knpryoei cnp*a: sa*w npo Qinaueoei pesylomamu, @iuaueoeuil pqyrbmam, npu1ymox, doxid, eumpanru.
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3aranrsufi aoxi,l si.q pealisauii npoayxuii 6er rupaxyaaHHt Ha.(aHI4x
3Hr{xoK, noBepHeHHr npoAaHlt( ToBapie i uenprurx noAarria

,Iloxi,u (rlrpyrra) ei.{ peaniraldi
npo4yrr{ii (po6it, mnapin, nocrryr)

CyMa arqrsHoro r6opy, rKa BpaxoBaHa y crcnaAi AoxoAy siA peanisaqii

Inrui noAarKr,r ql,t :6opti r o6opory, tKIrIo raxi cflnaqylorbct

HaAani gsuNrr,r, noBepHeHgs roeapie ra igrui cyMl,I, ulo ni,(rsraoru
3 .4OXOAy Bl,U peanr3arlll npoAyKult oe3 HelIprMI,Ix noAarKlB

(6): (1)-(2)-(3)-(4)-(s)
rlncrsfi aoxil (nupyvra) niq
peariraqii npo4yxqii (po6ir, ronapin,

EreNrentfi cobiBaprocri pearirouauoi npoayruii npeAcran4eui aa puc. I

(9):(6)-(7) (y pa:i siA'el\aHoro 3HarreHHt

suii AoxoAu ri.u onepauifinoi Aixnurocti, i<pirrr Aoxory eia peanisaqi
rcrtii: AoxoA si.q onepauifiuoi opeH4u axrueiu, ui.{ onepaqi

pisnuur, nia pea,qigaqii o6opornrx axrunis (rpiu S
nuift), eiaurKoayBagHr paniure cnncaHl4x arrxsie rouo

luuri onepauifisi AoxoAu

(Dinauconi perynsraru ni4
onepauifi HoT ain.rssocri:

( I 5)=[(8)a6o(9)]+( I C')-( 1 I )-(1 2)-( t 3) (V pari rin'emrono rHa'<eHua)
noA, or'pr{MaHuft siA iHaecruuift n acouifronasi, 4o,ripni qu cni,rss

iAnpzerr.rcrsa, o6:rix qKlrx BeAerbc.fi MeroAoM v.ragri y xanira,ri
floxia nil yvacri e ranirari

lnu.ri $iHagconi rtoxo.{l.r siAeHru, aiAcoricn ra isuri .qoxoril, orpuuani aig QiH. iaeecrr,ruift (
ro.qis, cxi o6.niKoslxorbcr{ 3a MeroIoM y..iacti s rcanirali)

Ha [poueHTI4 ra iHrni Br,rrparr.t ni.qupueucrra, noa'.1:aui

Bumpamu eid yudcmi e xanimail , cnpuqrrHeHr,rfi innectnqirun s acouiftcnani, ao.{ipui qra cn
ooJIlK cKux BengTbct MeTo,IIoM vqacTl B KanlTaJ'Il

ni.{ neonepauifiHrx xypcorrzx pionr.rqr, ria yuinxn $iH. ineecrrEuift
uux arraein, iuuri nrrparu. sri nrlHuxatorr n npoqeci seu
'i. a.ne rie noe'.tsaHi s oneDauifiuorc airrrruicrro rirnor.reiraclsa

@inancosi pesynbraru nh seuqafiHo'f
Aiqfl snocri Ao ofloAarr(yBaHufl :

(14) a6o (15)l+(16
(23):[( I 4) a6o ( i 5)]+( i 6)+( i 7)+i i 8)-( i 9)-(20)-(2 i )

Ilodamox ua npuSymox eid aeuqaituoi
dinrauocmi

Ol"a,rco"t perynrta-r 
"iA 

3r"rd""i
aiqlruocri:

tloptrry.nu (2) i (-?)

Cyvru crparoeoro afiii.ixo.&;;tsauHr ra iioi?irrrf, nrpa:i rig naAssrrqafiHiix

HeBiAurxoAoeaFri mpa, a sir Elr3srrsaic{o( no:ii, sarparn Ha sano6iraHHs
ul cTlDuxHofo .I€xa Ta TexHoreHHHx

Jo.rnnrcro 3garreHx-s gi,(nosi.{Hoi pisHu

1):l(25) a6o (26)l{l-Ul-i}<19 ' ;r Fa:i si.a'eMHoro 3Haqenrura6o (26)l{l-ul-i}.:9 ' ,

liasga noxasxffra

JIbTATII

iL noRasriidKa

( 1 4 (8) a6o (9) r0)-(1 1)-(12)-(r3)

nia peanisauii $in. inaecruuifi, Heodopor;rwx ak-runie i
ir. 4oxog sia ueonepauifiuux rypcosr.rx pi*uuqr ra isrui Ao,-ioAr4, x

r{lrKalorl a npo{eci snrlqaftHoi ni.flr-I6Hocri, a,re ue uos'rgaHi s
JrsHlCTrO fl Unpr4eMCTBa
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[o aarlinicpamHn( BtrTpar Halrexarb: garturbno
Kopnoparl{Bgi rn:rparr, }rrptrMaHrur ynpauincrroro ra
Jdi dlErrvr lLtrvAgl, vD^vr v rrwl.lvnc$rJ , J Lytursrttlh

Heo6oporunx arnoig 3araJrbHorocnoAapcbKoro
npu3HaqeHHr, orurara npo@ciiruux nocJryr cropoHnix
opranisar{ifi, Br{rparu Ha 3B'f,3oK, cyaoni Br.rrparu,
[oAarKH ra ffrarexi, rxi ne BxoArrb Ao aupo6uruoi
co6inaprocri. [o r6yroBrl( BHTpar siarrocxrrcr sci
BI,ITparu, non'rgani si s6yrou (nvrparn rraKyBaJrbHrlrx
uarepia.nin, peMoHT Tapu, pexnaMa ra MapKervHr,
yrp[rMaHHr ueo6oporulor axrnein, lon'fl3aHr.rx si r6yrou,
TpaHcnopryBaHHr ra crpaxyBaurur ror:osoi uporyxuii,
3apmrara npaqieuuxir, rqo sa6esneqylorr :6yr roruo).
,{,o cxra,4y inrum onepaqiftruo< Br,rrpar BxoArrb Br.rrparr{
Ha yrpr.rMaHrur o6'erris coqranbHo-xynbrypHoro
[ps3HaqeHHfl, rurpaSr, neni, 6eaHagiftHa .ue6ircpcma
:a6opronanicrs, Bnrparn niA sueqinenur sanacig i
ouepaqifiHoi xypconoi pirguqi, niA ncynannx roBapHo-
laarepianrun< uisnocreft ra .r.rr,

Orxe, ocHoBHr{MH noxa3HnKaMrr :niry npo
Qinaucoai p$yJrbrarr.r e nacrynHi:

1..rucufi AoxiA nia pealimqii npo4yxqii;
2. narosnfa npn6yrox (s6urox);
3. onepauiftnuft npu6yror (:6r.nox);
4. npu6yrox (r6ilrox) niA snr.rafiHoi Airnrnocri;
5. quc'rufi npu6yror (s6nrox).

,{nr orpnuaurur 3naqeHr{x qr{croro goxogy nig
pea.ni:aqii npo4yxqii cnia gin AoxoAy nit peanigauii
lrpuAJ\q;r l/r,i4rarri ar\L(l{JHlttl 30lp, f fAlJ Ta lHluf HelfpxMl

noAarxrr, rrulo taxi cnrraqye ni4npnevcrno, a raKox
inuri nnpaxyBaHrrr 3 AoxoAy (norarHux 5), sxqo raxi
M:rrorb r,ricqe.

Bafloeufi npu6yror e pigHraqero uix qucrlru

AoxoAoM ni4 peanisaqii npo4,xqii ra co6irapricrn
pearisonaHoi npolyKqil Y pasi, fixrqo npn rlboMy
orpxMyerbcr ni4'er'ane 3HaqeHHfl, To orpuuannfi
[oK€r3Hr{K e BaJroBrrM s6[rroM. llo cyri, sarosuft
npubyror e rroKa3Hr{KoM, xrr.rfi noKa3ye AoxiA xounasii
siA ii ocHonuoi girlruocri ra uixycorrl 6esnocepeAuix
BHTpar, rxi upruo nos't:aui s qierc ,{i.sruHicilo. CaMe
\JtA o4ificueHux ruei Aimrsocri i drnoproerrca
uignpr.reucrro.

OnepaqiilnnI npn6yrorc po3paxoByerbcr rK
cyMa BaJroBoro npu6yrry ra iluuux ouepaqifiuux
AoxoAis uinyc rci onepaqiftni Btrrparn (norasnurn l1-
13). -fxuto npr pmpaxyHKy B€rnoBoro npu6yrxy
BpaxoByrorbcx nupo6nr.ri Bnrparr{ ni4npreucrna (rxi, r
cBolo .repry, Qopuyorr nrapo6uu.ry co6irapricrr
uporyruii), ro npn po3paxyHKy onepaqiftxoro npr,r6ymy
- raKox i Heanpo6uuui aurparn.

CxnaA Br.rrpar nignpueucrna (:ri,quo crarqaprin
Syxrarrepcrroro o6niry) e HacrynHr{M:

Ilpnni eutnpama H.{t

. 3apruraTa Ta lHitrl
BplflilaTU pOOlTHr{KaM

3 azano noeupo 6 narti Bump $mil

4. Br,r'TpaTr{ BIA opaKy
I IIA HOTO

z. Br4TpATv Ya ylpr{MaHnr ra
eKcffIyaTall[o,HeooopoTHHx aKTr{BlB

4. oocrryroByBaHrur Bl,rpooHHrroro
npoqecy (3apnnara BIAIroBlIHoro
nepcoffury, KoHTponb 3a rexHoJronerc r

. oxopoHa [paql I HaBKoJrI,[IrHbOrO

Puc. I CxraA BilTpar, u1o Qopmyrcrr nupo6nruy co6inapricrs pea.nironauoi npogyrcqii

IIpu qrouy, criA ei4uirlrrn, uo Ao cKJraAy
nnpo6nnroi co6inaprocri BxoArrb nci npaui Brrrparn
nnpo6nnqrua (nepuli Tpr,r eJreMeHrn), a raxox o4uH
eJreMeHT HelTpflMlrx BLITpaT 3arnnbH0Brltpo6Hu.ri
Br{Tparrr, xxi 6esnocepegruo non'r3aui : rnpo6ur{r{rBoM
qr.r HaAaHHrrM flocnyr.

,{o crunqy co6inaprocri peanironauoi npo4yxr$i
He BKJIIoqeHa :lrina ganauKis He3aBeprueHoro
rnpo6uuqrna ra rorosoi npo,qyrqii, mi rlopuyrorr

co6inapricrr arpo6.neHoi nporyxuii i siao6paxarcrlcs y
6amsci uignpneucraa Ha [orrarox ra xiseqr :nirHoro
nepiony.

BgaeMo3e'x3or uix anpo6lenoro i pealiaorauorc
npoayruieio npe4craBJreHo y nacrynHifi Qoprr,ryni:

C lBuup.=C/Bo"* . tL3  (1 )

4e C/8"* - co6irapricrr nupo6leuoi npolyrqii,
rpou. oA.;
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C/Bp"-. - co6ieapricrr peadsoraHoi npolyxqii,
Fporu. oA.;

A3 - sr\,riHa saruuxin He3aBepruenoro
rnpo6rurqrra i roronoi npoAyrrlli, rpo[. oA..

3naina gamamxir pospaxoryerbcf, .rx pisnnqx uix
cryoro sarruris He3aBepueHoro nupo6Hulfma i roronoi
uponyxuii Ha rineI1r nepio.ry ra ananoriquorc cyMoa Ha
rroqaroK rnirnoro uepio4y.

flpt BH3HaqeHHr npu6yrry (r6urry) siA
gpnqafiHoi Aisnunocri Ao orroAarKyBaHHs cliA Ao
onepa{iilnoro npn6yrry AoAar}i nci $iuancoai AoxoAtt
(noracurxlr 16-18) i siAHtrn nci SiHancoei rrrparn
(noxa3ur.rru 19-21). flpn qrouy, cyrun, rxi AoAarorrca i
siAHivarorrcr, e p$ynbraraMl,t Qinanconoi ra
iHsecruqifiHoi Aisrrnocri uiAnpraencrna.

Oco6rursicrro raKox e re, r{o noAaroK Ha
npu6yror siA ssllsafiHoi 4ixxrnocri (noxa:Hm 24)
HapaxoByerbcr He Ha nonepeanbo sr.FHaqeHufi npu6yrox
ni.q ssuqafiHoi Airnruocri Ao oloAarKyeannr (noxa:nnr
22). l$ p$paxyHKy AaHoro noAarKy criA o6qucnurr.r
rar gsanr.rft npu6yrox Ao onoAarKyBaHrur rri4Ho s
noAarxoBr{M o6rirou (tpopuyla (2)) i na otpuruauni
pe3yJrbrar HapaxyBarr{ noAarox Ha npudyrox sa Airo.rorc
craBKoro (r[opuyra (3)):

I I I0 :BA-BB-A,  (z ' , )

Ae nAO - npn6yror.qo onoAarryBalruri;
B,{ - ealoni Aoxo.rr,H;
BB - earosi Bvrparfi;
A - anroprrsaui-r.

I I [ I 3 I= [ I {O*0 ,25 ,  (3 )

Ae IIII3A - ilo.qaroK ua npn6yror eiA ssasafiHoi
Ainnruocri;

0,25 - ginva qooqeHTHa craBxa rro.qarr(y Ha
npu6yrox ni4npueucrr (25Y").

Orpnuaulrfr TaKI4M qHHoM [oKaBHr{K,
nigxopuronauufrt ua eyMr.r rsMrracoenx pieuuqr (xr
ni4crpoveni uoAarroni :o6os'rsaHH.{, a6o nigcrpoueni
no.aarxori aKrr{BH y nignonignocri : II(C)EO-I7
"IloAarox na npu6yror" [5]), i 3anr{cyerbcr to rairy npo

$ixancori p*yJrbrarn. Orxe, Qiuascorlrfi peyJrbrar
nilnpneucrua 3MeHruyerbcr Ha Benr.rqnry, po3paxoBaHy
3a BrflrleHaBeAemnrau $opnaynauu.

HaasuusaftHi Aoxogrr i au:rparu Blrnnramrb
sHacriAor naAssuqafi Hoi notii.

Ha.qserl.raffHa noAi-s - ue noAi.fl a6o onepaqi.r, ma
nigpi:Hxerrcx nig :nuuafilroi Aimruocri ni4npr.remcrna,
Ta He oqiKyerbcfl, rqo BoHa [oBToproBarr4Merbct
nepioAu.ruo a6o s KoxHoMy HacrynHoMy snirnouy
nepiogi. [3]. Ao naAgsr,r'raftHrx noAifi silnocxtrcs
cruxiftHi Jrrirxa, noxexi, rexHorenni arapii rou1o.

flxrqo HaA:s[.{afiHi AoxoAr{ nepeBr.uq/rorb
naAsslr.rafiHi Br.rrparn utlnpneucrna, To rrpn nlgnaqeHHi
ql{croro upn61"ncy is6m'rcy) e.niA upn6yrox B;A
gerrafiHoi Aislruocri s6furrurrru Ha BeJrr4rrr.ruy AoxoAin
siA HaA:nfi.{afinoi ,qirlrsocri, 3uenurvrv Ha Ber[quHy
Brrpar siA xaArs[qafiHoi AisrsHocri ra Ha Benrrrr'IHy
roAarKy s naA3sr.rqafi Horo npu6yrxy.

-flruqo x HaAssra.rafiHi AoxoAr.r ueHuri 3a
naAssu,raftHi Br,rrparr,r ni4npr,reucrra, To [oAarol( 3
naAss[,{afiHoro npu6yrxy He rrapaxoByerlcx, ocrinrxr
raxoro npn6yrxy i ne runurae. Touy npn rlboMy, ulo6
suafiru qlrcrnil npu6yrorc (r6uror), rpe6a.{o npu6yrry
(r6nrry) siA ssrqaftHoi .qitmHocri Ao,tarn HaAsnr,r.rafiHi
Aoxoar,r i siAHrfl,r HaAgsr,r.rafi Hi Br{Tparr{.

Koan na,qrsrqafinnx noaift ire ni46ynocr, ro
qucrufi npn6yrorc (s6nrox) ni4npreucrra 4opirrnoe
fioro npn6yrry (:6nrxy) siA ssr.rqafiHoT Aismnocri. -flr
rlpaBliulo, uaAsauvaftni no4ii ai46ynaarbcs pi4ro, rorrry
Ha 6ararrox nignpraeucrnax y :niri npo Qiuancoei
pe3yJrbraru Br{ule3a3Harreui npra6yrxu cnisna,qarou.

2 OCOEJILIBOCTI YTBOPEHIIS TIITCTOTO

IIPI,IEyTKy AJIfl MAJTI,TX ilIIIIPII€MCTB

OiHaHcosuft gsir cy6'exra MaJrofo
ni4nplreuHraqraa e 6ilrul crr{cJrr4M i rouuaxrnmra.
Ocnonsi nosuqii AaHoro:oiry npeAcranneHi s ra6rnqi 2.
,{ana m6lnqx 6yra cruragena 3a rHM citMr,rl\{ npr,tHrlr4rloM,
uo ft [onepe.qH{. To6ro, ocnosHi noragnurn gsiTy
BnAineHi xHpHHM urplrrprorvr; rroKa3Hr{Kr{, tqo .qoAarorbc{
lprr po3paxyr{Ky ocHoBHI,x [oKa3Hnxie, - sarvafinulr
mpuQrou; a noxiuHr,txr.r, rrio ri,qniuarorscr npI,r
po3paxyHKy ocHoBHr{x nora3Hurin, - K)pcr.rBoM.
floxasHr,rxr 9-12 rniry rpo Siiranconi peyJrbrarn
cy6'exra Mafloro ni4npueunuqrsa siAnosiAarog rnu
BurparaM, xri ni4o6paxaror6cr y 3araJrbHoMy sniri npo
rlinanconi p$y;rbrarr,r y Apyrifi fioro qacruni
("Ereuenrn onepaqiftHnx rnrpar").

B uinorr,ry x, 3nir upo Qinanconi perylrraru
cy6'erra MaJroro uigupueuuuqma, 3aruafiHo, e 6ilrru
crrrcJruM, i sianosi,qHi prAK[ Burpar ra 4oxo4in y
AaHoMy gniri e 6imm y:aranbHeHr,rMr4. OcHosnr,rMz
noxlr3HrffaMu ryr e rari:

l. tlncrufi loxir slg peanieaqil npogyxuii
(rorapir, po6ia nociryr);

2. PasoM qncri AoxolIE;
3. Pagou quc,ri BErparr{;
4. tluctrE npu6yrox (:6rror).

To6ro, f,Kruo cepe.Eni i seiu,rKi ni4npueucrna y
sniri npo Qinarconi p€oyJDTarH Br{3uarraorb 4 nupiu
npu6yrxir (uamrd, onepar$finuft, ni4 srn{aftHoi
aixnrnoc-ri ra rucud), m c56'ercru ni4npueunnqma, rxi
oloAarKoByKlTbcx 3a cnpoqeHolo ctrcreMoro,
B[3naqax]Tb rinbrf, wcnfr rpn6yror.
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CliA raroN AoAarI,t, trlo naqnHicrr sarauris 6isuecy. Heserzri cyMu, Haeirr nyiri, Marorb
H€3&fi<'p*vnulv Di lPi lunf lqidc i  rvrv*vt l+ 'uArrrr{ i !  J iD}rr  5N:i-u, tqr{ !a Av idi iJr '  UA}rCStdIr ' i  ptAKaMU,

npo Qiuancori perylmarv Nt MiuII{x uigupneucrn BiAnoniAuo, raxlrft snir, ni4rorosreHufi :riano s
noe'sgaHa 3 rHM, Iqo nosHuii co6inaprocri peaaisonaHoi BrBHaHr{MH y cniri craHAapraMr,r anirnocri, e 6irnm
npo4yxuii B AaHoMy :eiri Heuae, a eneMeHTIr rurpar, xxi nigcyrrlxonuu i crncnt,t1ra. 3uiqnr.rfi aKrIeHr po6a6cx m
rttr\{ 3a3Haqarorbcr (uarepialrui, Ha olJrary npaui, po3renrrf, Aerarefi UoAo cyM sniry npo $inancoei
siapaxysaFrH.a Ha coqia,'*ni :axo4ra, auopru:aui-r, iuuri pe3yJrbrarr4 y upuuirxax 4o siuancoroi ssifi{ocri
ouepalifini eurparu), siAo6paxamr uoro'{Hi Br.rrparr{ To6ro, sxrqo xxicr ig noslrqift ,"iry u HyJrboB}rMH: ro
ua napo6neny npo4yxldrc. Touy Alr orpltMaHHt Bl.rrpar BoHn y grir ne BKJrroqarorbcr. Torvry aair npo r$inancori
ua pealironaHy npoayxqin aaHi nolr'rqil Kopl{rylorbcfl Ha pe3yJrbrarrr pi:nrx iHose}rHHX rcouuanifi Moxe Marx
suiHy saluurxia. pirriy crpyrcrypy 3aJlexHo sia posN.ripir ra xapaKrgp!.

o13Hecy.
BHCHOBKI,I

Oopua oniry upo Qinanconi pe3ynbrarn, sxa gie s
Vrpaiui s 2000 poKy, aHaJrorivHa:niry npo $inaHcori
pe3yJrbrarr.r, srufi sanoeruoerrcs gri.{Ho Mixuapo4Hl,lx
craH4aprin 6yxralrepcrxoro o6liry, ocriirru uoni
Haqiona-nrsi craHAaprr.r BnpoBarxyB€rJrr4c 3 Meroro
rapuouira4ii 6yrralrepcrroro o6nixy yxpaiur,r 3
naixnapo4uuur,r HopMaMr{. To5ro, rau niAo6paxarorbc.q
ri x caui no:raqii, udo fi B 3ar€lJrlHoMy yxpaiucrxouy
ssiri. Are s roii xe qac, tsir upo $iHancoei pesyntrarlr
sriAHo : yxpaikcrxnMri craHAaprarvrn 6yxranrepcbxoro
o6:rixy Mae Br43naqeny crpyKrypy m $opuar. Kounauii
He Marorb nroxnrasocri olaparn crarri :niry, mi 6
Haftrparqe spe/dc'raBJrsnn cnerira$ixy KogxperHoro

3 oAsoro 6oxy, TaKe cnporr1eHrur 3MeriltryE
Blrrparn 3ycI4JTb Ha cKJraAaHHf raroro :oiry, ale i
3MeHmye Moxlu.rsocri nna anatby u"o.o ao*y"arr1-
upnftu.rrrx niAnori.qHrx piueur ra Qopuynarnr
sucrrosrin rqoAo ni4npueucrna. B roft )r(e qr.
Br.BHaqeHa :axpinreua crpyKTypa ra rlopnaar oniry rryo
$iHaaconi pe3yJrbrarr.r n Vrpaini po6lrrr nigrorcrry"
cneqialicriB eiAnoeiruoro exoHoMi.rHoro npor[i.m
(6y<ra,rrepio, eroHorraicrin, Siuancrcrin mruo)
yuieepcaluuoxr rro niAnourennro Ao po6oru El
ni4upneucreax pi:nnx po:uipin, pisnlrx opianisauiimo-
rpaBoBr4x Soprra ra piruux ara4in 6isuecy.

Bilnosigne nopieuxuu.r 6anaHcie Manlrx ra
cepeaHix i nelr.rxux ni4npuenrcre 4ononHuro aualir
cninr,Hr,fx ra eiAnisunx nosrqifi $inauconoi :uirrrtrcri
urax ey6'exrin exonorrli.rHoi AixntHocri.
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