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IMPOBJIEMHI ACIIEKTH HEMATEPIAJIBHUX AKTUBIB

Poskpumo sasciusicms 06 ’exkmusHoi ¢hopmanizoeanoi ingpopmayii npo HemamepianvHi akmueu 8 YNpaseiiHHi
nionpuemcmeom. Po3zenanymo smicm ma eKOHOMIYHY Npupooy HemMamepianbHux aKmueie ax 00’ekma cucmemu
byxeanmepcvko2o 06aiKy i inancosoi 3gimuocmi. Ilpoananizoeano npobremui acnekmu i MO#CIUBOCMI OyxXea-
JIMEPCbKOi Memooon02ii 6 Mexcax iCHyuoi cmandapmusayii 3a6e3neuumu cucmemte 6i000pajicentHs 0o ekmis
HemamepianbHux akmugie ma ix opmanizoeanoi penpesenmayii y ginancosii 36imnocmi. Chopmynvosano
OKpemi nioxoou 00 NO2IUbNIeHHs: MemOOUKY 00Ky HeMAmMepialbHUX aKmueie nionpueEMCcmaa, ix 8i000paicenHs

V nyoniuHil QiHAHCOBIT 36iMHOCTI.

Knrouosi cnosa: nemamepianvhi akmusu, cucmema 0yxeaimepcbko2o 00Ky, (PIHAHCO8A 36IMHICMb, OYIHKA,

Memoduka, NOKA3HUKU.

Beryn. BusnagansHUM (akTOpoM CTabUTBHOTO
(YHKIIOHYBaHHS IIANIPUEMCTBA TTOCTiHAYCTPIaTbHOTO
THITY, 3pOCTaHHS OTO PUHKOBOI BapTOCTI Ta 3MilHEH-
H ()iHAHCOBO-€KOHOMIYHOI TO3HUIIIT HAa PHHKAX KarmiTa-
JiB ¥ 1HBECTHLI CTalOTh HeMarepialbHI €KOHOMIuHI
pecypcu. EdextuBHe dopmyBaHHS i BHKOPHCTaHHS
HeMaTepiaJbHUX aKTHBIB CyYaCHUM MiANPUEMCTBOM SIK
Ba)XJIMBOIO CKJIAJIOBOIO BJIACHOTO KalliTaly € HeoOXij-
HOI0 YMOBOIO peaitizalii cTparerii #oro po3BHUTKY,
(dbopMyBaHHs iHBECTHLINHHOT MpHUBabIMBOCTI Ta 3a0e3-
MIEYCHHS KOHKYPEHTHHX IepeBar Ha Taly3eBUX PHH-
Kax.

VY OuUIBIIOCTI BITYM3HAHUX E€KOHOMIYHHUX HOC-
JOKEHb BKa3yeThCSl Ha HEIIOBHE HABEICHHS y OanaH-
cax YKpalHCBKUX MIiJIPHEMCTB PEaNTbHO ICHYIOUHX Y
HUX HEMaTepialbHUX AaKTHBIB, POOISIYN TIPH IBOMY
BHUCHOBOK, III0 «TaKa CUTYyallis XapakTepusye Heeek-
THBHE BUKOPUCTAHHSI IIbOTO BHUy aKTUBIB y TIsSUTBHOCTI
MIATPHEMCTB Ta TaIbMYy€ iX MOXIHUBUM PO3BHUTOK 3a
iHHOBaliitHUM HampsMom» [1]. Came ToMy BIOCKOHA-
JICHHSI METOJMKM OOJIKY IMX 00’€KTiB Ta iX OLIbLI
00’emHe (opMallizoBaHe NMpPEACTABICHHS y MyOJiuHIH
3BITHOCTI € aKTyaJbHUM HalpsIMOM €KOHOMIYHHX JOC-
JDKeHb, IepeayciM y chepi OyXranrepchkoro oomiKy.

BukopucranHs HemaTepialbHHX aKTHBIB €KO-
HOMIYHUMH CYO’€KTaMU OyIb-SIKOTO 1€papXidHOTO
IHHOBALIHHOTO PO3BUTKY, (DOPMYBaHHS 1HBECTHLIHHOT
npuBaOIMBOCTI Ta 3a0e3NeueHHs] MO3UIH Ha pUHKax
KamiTaniB. YpaxoBylouH ToW (axT, 110 HemaTepiaibHi
aKTHBHU 3aiiMalOTh CYTTEBY IHMTOMY Bary y 3arajibHii
BEJIMYHMHI BIACHOTO KaIiTaXy IiJIPUEMCTBA MTOCTIHIY-
CTPiabHOTO THITY, TO BHPOOJICHHS OCTOBIPHOI METO-
JIUKY X OILIHKH 1 BiTOOpaXkeHHS y CHCTeMi Oyxranrep-
CBKOTO OOJIIKYy Uil BHYTPIIIHBOTO YIpPAaBIiHHSA Ta
6inpIr 06’ eMHOT penpeseHTalii y ¢piHaHCOBI 3BITHOCTI
JUIsl 30BHIIIHIX KOPHCTYBadiB € aKTyaJbHOIO TeMaTH-
KOIO Cy4acHOI €eKOHOMIYHOT HayKH.

[TpoGnemarnka OONIKOBHX JIOCITIPKEHb I0JIO
00’eKTa HeMaTepialbHUX AaKTHBIB IMOBHHHA BUPIIIyBa-
THCS Y KOHTEKCTI i3 3arajJlbHUMU MiIX0AaMH 1 MPUHITH-
IaMH eKOHOMIYHOT HayKH 1 IPAaKTUKH, SIKi TTOJIATAIOTh y
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BHPOOJICHHI 3arallbHOY3TO/KEHUX KOHIICTIIH 10 PO3-
poOJIeHHS OIIIHKM HeMaTepiaJbHUX EKOHOMIYHHX pe-
CypciB Cy0’€KTIB TOCHOIApIOBaHHS SIK CYKYITHOCTI BCiX
iHpOpManiHHO-IHTEICKTYANTbHAX YHHHUKIB iX PO3BHT-
Ky, 1110 BUMAarae rIMOIIoro TeOPEeTHYHOT0 OCMUCIICHHS,
METOOJIOTIYHOT (popmarmizallii Ta OOIpyHTYBaHHS Me-
TOJIB iX BHMiptoBaHHA [2, c. 2]. PamionansHe ympas-
JHHS HEMaTepialbHUMH aKTHBAMH CKOHOMIYHHMX CHC-
TeM pI3HOTo piBHsI 0a3yeTbesi Ha MOBHIN Ta JOCTOBIp-
Hiif iHpopMalii mpo X BUKOPUCTaHHS, & TOMY MUTaHHS
BJJOCKOHAJICHHSI METOJUKH O0JIiKY, KOHTPOJIIO Ta aHa-
73y HeMaTepiaJbHUX aKTHUBIB € BKpall akTyanbHUM [3].

AHaJii3 oCTaHHIX AocaigxKeHb i myO aikauiii. Y
CYYacHHMX JOCIIDKEHHSX OCTATHHO OOIPYHTOBAHHM €
BHCHOBOK, IO HeMaTepialbHI E€KOHOMIYHI PecypcH,
BHCTYIIAIOYA HOBHM 1 CHCIH(PIgHIM 00’€KTOM, € BH-
3HAYaJbHUM AaKTHBOM B JisUIbHOCTI MiIPUEMCTBA,
e(eKTUBHE YNpPAaBJIiHHS SIKUMHU 3a0e31edye mnepeaymo-
BU JUIS TIABUIICHHS 3arajibHO1 €PEeKTUBHOCTI MisJIbHO-
cTi mignpuemcria. [Ipu poMy 32 BUCHOBKaMH JIOCIi]I-
JKeHHs, nposeneHoro T.M. baHacbko, 0GTpyHTOBYETH-
Csl, [0 «OJHIEI0 3 OCHOBHUX NPHYHMH Hee(EeKTHBHOTO
YIPaBIiHHS HEMaTepiaIbHUMU aKTUBAMHU BITUYM3HSIHUX
IATIPUEMCTB € HEJIOCTAaTHS PO3pOOJIEHICTh Ta KOHBEH-
HiAHICTD ICHYIOUMX METOAHK OyXTaldTepCchKOTO OOIIKY
i koHTpOIIO» [1, c. 1]. BapricHuii BUMip HasIBHUX He-
MaTepialbHUX aKTUBIB € MPOOIEMOI0 MIKIUCIIHILTIHA-
pHOIO, a HE CyTO cepu OyXrajaTepchbKoro oO0Jiky. 3
TOYKH 30py CHCTEMH OYyXIraJTepChKOro oOJIKYy Ta aHa-
Ji3yBaHHS | KOHTPOJIOBAHHS HABEIACHUX B OOJIIKOBIH
CHCTEMI JaHHX PO HeMarepialbHi aKTUBH, TO Y Il
chepi HeOoOXimHMI KapIWHATHHUA TEPErJis]] KOHIICTI-
TyaJlbHOT 1 METOJIHUKO-METOJOJOTIYHOI OCHOBH ITHX
CHCTEM 3 METOI0 (pOpMYBaHHS 00’ €KTHBHUX JAAHHUX IPO
i 00’exTH.

[IpobGnemu cyTHOCTi, BHU3HAHHS HeMarepiayib-
HUX aKTHBIB Yy CHCTEMi OyXranTepchbKoro oOJiKy W
BCTaHOBJICHHS 00’ €KTUBHOT OLIIHKM JUI BU3HAYEHHS iX
BapTICHOTO BHpa3y y LUIICHOMY MaiilHOBOMY KOMIUIEK-
ci cy0’ekTa TOCTIOApIOBaHHS BaXIJIMBI TEOPETUYHO M
aKTyalli3ylOTbCS TPAKTUKOIO, OCKITbKA BBa)KA€THCS,
0 METOJUKO-METOJOJIOTiYHI OCHOBH HOPMATHBHOIO
OyXrajTepchbKO MOJIEIUII0 HEJIOCTAaTHBO aJalTOBaHi
0 BimoOpakeHHS BHKOPHCTOBYBAHHX EKOHOMIYHHX
pecypciB MiIMPUEMCTBOM, SIKE 3[IIHCHIOE MISUTBHICTH B
yMOBax iH(OPMAIIHHO-IHTEIEKTYaIbHOI EKOHOMIKH.
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Buxonsuu 3 nasenenoro, O.B. Cuzonenko, 3a pe3yiib-
TaTaMl BHUKOHAHHS TEMaTH4YHOIO JOCIIJUKEHHS, pO-
OUTH BUCHOBOK IIPO MOTPeOY «rIMOLIOro JOCITiPKEHHS
KpUTEpiiB BHM3HAHHS Ta CUCTEMHOI'O BiJI0OOpa)KeHHS
HeMaTepiaJbHUX aKTUBIB B OOJIKY Ta 3BITHOCTI, a Ta-
KOX IX kmacudikamiif, sxi 6 3abe3medyBanu eeKkTHB-
HICTB Oyxranrepcbkoro obmiky»[3, c.1].

B nesxux TeMaTHYHHX IOCITIHKEHHSIX IpoOdIie-
MaTHKy Qopmanizamii CKmTagoBUX 00’€KTa Hemare-
playIbHAX aKTHBIB Y CHCTeMi OyXrajaTepchbKoro oONiKy
NIPOTIOHYEThCS BUPILIYBaTH HIIIXOM BUKOPHUCTAHHS
no3abagaHcoBUX paxyHKiB. [Ipote, 3a Takoro miaxomy,
sk apryMmeHToBaHo Bkazye H.M. Kopomwok, «manuit
00’ekT B OamaHci BimoOpaxatucs He Oyne» [4, ¢.258].
BinnoBigHO BiICYyTHBOIO Oyje i IX pempescHTaIlis y
¢inancoBiii (kopmoparuBHii) 3BiTHOCTI. Came TOMY
Bimomi Haykosmi JI. Exsincon ta M.C. MenoyH «00-
TPYHTOBYIOTH 00’ €KTHBHY HEOOXITHICTh BiTOOpaskeHH
HeMaTepiaJbHUX aKTHBIB B aKTHBI, a IHTEIIEKTYaIbHOTO
KaIliTary B rmacuBi 6amaHcy» [5].

Bimomuit Buenuit y cdepi oomiky b. JleB xonc-
TaTye, LI0 «CYYacHUil OyXranrepcbkuil OONIK ayxe
MOTaHO «CIIPABJISIETHCS 3 BHYTPINIHBO T'€HEPOBAHUMHU
HeMaTepiaJbHUMHU aKTUBAMH, 5IKi € JBUTYHAMH Cydac-
HOTO €KOHOMIYHOTO 3pOocTaHHsm» [6, ¢.18]. ¥V miaTBep-
JOKEHHSI 1[bOrO BHCHOBKY (axiBLiB 00IsikoBO1 cdepw,
HAYKOBII IHIIUX c(ep eKOHOMIYHOI HAyKW BU3HAIOTH,
III0 B CYYaCHHX YMOBAaxX 3pOCTa€ BUMOTa IO PO3BHUTKY
HOBHX TEOPETHKO-METOMOJIOTIYHAX 1 OpraHi3amiifHO-
METOIUYHHX IAXOAIB A0 CHCTEMH OyXTaJTepchbKOTO
00Ky MI0H0 00’€KTIB iHTENEKTyalhbHOI BIACHOCTI 3
METOI0 TIiNBHIIEHHS e(eKTUBHOCTI YIpPaBIiHCEKHUX
pillieHb /I BIOPOBAKCHHS TaKUX 00’€KTIB Y BHPOO-
HUYMAN TPOIEC 1 COIaJbHO-CKOHOMIYHI BIJHOCHHH,
pe3yJbTaTUBHOT JisUIBHOCTI IiJNPHUEMCTB HAa PHUHKY
IHTEJIEKTyaIbHOT BiIacHOCTI [7, ¢. 186].

[epmonpuyraa npodIeMaTuKy  Ghopmaizarii
HeMaTepiaJbHUX aKTHBIB SIK 00’ekTa OONIKY 100pe
BiJOMa — BiJCYTHICTh 00’€KTHBOBaHOI METOIUKH IS
ix omiHrOBaHHA. Y 1IbOMY KOHTEKCTI M.A. Mermepsko-
Ba BiJ3Hayae, IO iCHY€E HE TUTHKU 00JIiKOBa podIeMa-
THKa, ale W B CKOHOMIiUYHi cdepi B3araii, OCKIIBKA
(OKOZIHA 3 ICHYIOUMX MOJeJel BUMIpY iHTeIeKTyaIbHO-
r0 KamiTajay i KOMIIOHEHTIB, SIKi BXOAATH JI0 HBOTO, HE
MiAXOMUTh 70 BUKOPHCTAHHS Ha mpaktuii» [8, c.13].
[.®. PamioHoBa TakoX BKa3dye Ha OOMEXKCHICTh y 3a-
CTOCYBaHHI METOJIMK OLIIHIOBaHHS 00’€KTIB Hemarepia-
JIbHUX aKTUBIB SIK CYMapHOTO BHPAa3y IHTEIEKTYyalbHO-
rO KalliTaly, IKi «TOB’S3aHi 3 HEJIOCTATHICTIO CTaTHC-
TH9HOI iH(opMamii AN BHUKOPHCTAaHHA ITOKa3HHKIB
OLIIHIOBaHHS OKPEMHX HOTO CTPYKTYPHHX €JIEMEHTIB)
[9, c.65].

HeBupimena yacTuHa 3arajibHOT IpoOIEeMHU CTO-
cyeTbesi (opmaiizoBaHoi iH(opmanii mpo BapTicHY
XapaKTepUCTUKY HasBHHUX Ha IIJIIPHEMCTBAaX HeMmare-
piaJbHHUX PECcypciB, a TaKOXK — HEPO3pPOOIEHOCTI Oyx-
rajJTepchbKoi METOJIMKH, sika O J1aBajia 3MOTy BBOJUTH Y
CHUCTEMY OYXraJTepchKOTO OO0JIIKY BECh CIIEKTp HEMa-
TepianpHMX akTHBiB. Llg mpobiemartmka mepexyciMm
BiTHOCHUTHCS 0 OpTraHi3amiifHO-METOIIMYHOr0 3abe3me-
YeHHS OI[iHIOBaHHS HeMaTepiadbHHUX aKTHBIB JUII MO-
KIMBOCTEH iX OyXrantepchbKoro BiZoOpaKeHHs Ta

PO3pOOKM CTaHAAPTH30BAHHMX pErJlaMEHTalill onpu-
JFOJTHEHHSI MX 00 €KTiB y (iHAHCOBIH 3BITHOCTI.

MeTtonoJiorisi gocaizkeHHs1 0a3yeTbcs Ha ic-
HYIOUiH cTanmaptu3auii OyXxraiarepchbkoro oONiKy He-
MaTepialbHUX aKTHBIB, KOHIEMIISX MEHEIKMEHTY B
KOHTEKCTI HeoOXigHol iHdopmamii il epeKTHBHOTO
VIpaBIiHHSA HEMaTepiaTbHUMHU aKTHBaMH ITiIIIPUEMCT-
Ba.

Mera craTTi monArae B y3arajJbHEHHI iCHYIO-
YUX CTaHAAPTU30BAaHUX MPAaBWJI Ta perjaMeHTarii 3
o0JIiKy HeMmarepiaJlbHUX aKTHBIB, aHaJi3i 3MICTy IpoO-
MOHOBAaHUX HAYKOBISIMHM IIUISAXIB PO3BUTKY OLIIHHUX
MIpOLIEAYp, YIOCKOHAICHHI METOJUKH OOJIKY Hemare-
plaibHUX aKTHBIB Ta BifmoOpakeHHS iX y 3BITHOCTI,
(opMyITIOBaHHI OKpPEMHUX IJIXOJIB [0 BHUPIICHHS
MIPOOIEMATHKH, IO PO3TIIIAETHCA.

BukJian pe3yabTaTiB A0CTiZKEHHS.

BusnaueHHs (BU3HAHHS) aKTHBY i, BiAIMOBIIHO,
00’ekTa 00IiKy, chopmynsoBaHe B MCD3, nependauae
JOTPUMaHHs TIEBHUX KpUTEpiiB anms Qopmanizamii ka-
miTamizamnii mboro 00’€KTa — HASBHICTH KOHTPOIIIO,
ineHTH(IKOBaHICTh (MOXKIIMBICTh 00’€KTHBHOI BapTic-
HOI OIHKHM), 3a0e3redyeHHs] Mai0yTHIX E€KOHOMIYHHX
Buria. [IpoGiieMa 00’ €KTHBHOI OIIHKYA HEMAaTepialbHUX
AKTHBIB, 1[0 BUCTYIIA€ OCHOBOIO BU3HAHHSA iX 00’ €KTOM
o0JIiKy, CTOITh Ha mepuIoMy Micli. 3a pe3yJibTaTamMu
nepeBakHOi OLIBIIOCTI JOCHIKEHb Ta MyOJiKauii y
cdepi 00Ky 1 3BITHOCTI SIK €AMHUX CHCTEM, 3IATHHUX
(hopmaitizoBaHO BimOOpa3UTH ¥ perpe3eHTyBaTH HeMa-
TepiaibHi aKTUBU CY9aCHOTO Cy0’ €KTa pUHKOBOI (ITOCT-
IHAyCTpiaNbHOI) €KOHOMIKH, HABOAWTHCS HH3KA HasB-
HUX TpobieM. 30KpeMa, BiA3HAYAETHCS, M0 «IOCTiA-
JKEHHsI TIPOOJIEMAaTHKH YIOCKOHANEHHS OyXraiaTepchb-
KOro oOJiKy HeMmarepiallbHHUX AaKTHUBIB B KOHTEKCTI
3arajibHOi 1HHOBAIIWHOI isJIBHOCTI IMiIPUEMCTBA,
YIPAaBJIIHHS HEIO 1 CUCTEMHOI'O MiJXOy 3aJIUIIAI0THCS
Matogociipkeaumu» [1, ¢. 1].

Ha temnepimHiit yac 6amaHCcOBa MO3UIST «HEMa-
TepiajbHI aKTUBU», sIKa aKyMyIIO€ B coOi pi3HOpPimHI
OyXraiTepchKi 00’€KTH, 3 TOUKH 30py 3arallbHOMPHIA-
HATOTO TOTJIALY, € JyXKe HEe3pO3yMINIOK 1 crierudiv-
HOIO y pi3HUX KpaiHax. [Ipu npomy y 6araTpox BHmaju-
Kax poOWTHCS apryMEHTOBAaHWI BHCHOBOK, IIIO HOBHO-
OiHHUA OOJIK HeMmarepiallbHUX aKTHBIB JO3BOJIHTH
HIBEJIFOBATH BIIMIHHOCTI B METOAMKAX OOJIKY T'YABLITY
B PI3HUX KpaiHax Ta MOJIIIIKTH IIPO30PICTh 3BITHOCTI»
[10, c.42]. Buxoasuu i3 cyTo TpamuUidiHUX KaHOHIB
OyXraJTepchbKoi METOAMKH, TAKUAH MIiJAXi MOXKHA BBa-
JKATH JOCTaTHbO apryMEHTOBAaHMM, X0ua, HANpPHKJIA,
E.C. Xenpikcen ta M.®. Ban Bpena [11, ¢.396] Ta
JIesKi HII TMPOBiAHI BUeHi y cdepi 0OdiKy 1 3BITHOCTI
TIOHATTSl «HEMaTepialibHi aKTHBM» KIacH(iKylOTh Ha-
JyMaHUM, TaKUM, II0 HE MAa€ YiTKOTO BUPI3HEHHS BiJ
BUTpaT MaWOyTHiIX mepiogiB. Ilpore mie Oinbin
00’€KTHBHUM B yMOBax iHpOopMaIiiHO-
IHTENIeKTyanbHOI €KOHOMIKH € W Te, IO «iHTEJIeKTya-
JBHAN KaIliTal, iHTeNeKTyal bHI aKTHBH Ta IHTEJIEKTya-
JIbHA BJIACHICTH IHKOPIIOPOBaHi, TOOTO BOHHU € CKIIaJ0-
BOIO YAaCTHHOIO OJIWH ojHOTO» [12 ,¢.18].

€Bporeiicbki CTaHIapTH OIiHKK HeMaTtepiaib-
HUX aKTUBIB Tepen0dayarloTh HaJaHHS TaKOMY BHAY
€KOHOMIYHHX pECypCiB BapTICHOI XapaKTEpPHCTHKH
TaKOX 1 A Iineil ckiamgaHHsA (iHAHCOBOI 3BITHOCTI.
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[pu upomy, Metoauuni BkaziBku Ne 8 «O1liHKa HEBiI-
YyTHUX (HEMaTepiallbHUX) aKTHBIB (Ta IHTENICKTyalb-
HOI BJIACHOCTI)» mepe0avaroTh BKIIOYEHHS 10 HeMa-
TEpiaJIbHOTO BUJy €KOHOMIYHHMX PECYpCiB JIOCTaTHHO
00'eMHUX Tpym — TyOBUI Oi3Hecy (HEpO3MOAUTIOBaHI
HeMaTepiaabHi aKTHBH); MEPCOHATBHUNA TYIBLT, HEMa-
TepiaJbHI aKTHBH, MO iACHTH(IKYIOTHCS; 1HIII HeMaTe-
piaybHI aKTHBH, CKJIAJ SKUX € HaJ3BUYAHO Pi3HOPII-
HUM. Buxonsau 3 HaBeIEHOr0, HAYKOBIISIMH «BCTaHOB-
JICHO BIJNCYTHICTh €JIMHOTO METOAY, SKHUH IOULIHHO
Oyyo 0 3aCTOCOBYBATH 10 BCiX 00 €KTIB... IO KOKHOTO
OKpEMOTO BHUJly HEMaTepiajlbHOIO AaKTUBY IIOBHHEH
3aCTOCOBYBATHCS CBill METOJ, 3aJIC)KHO BiJ MOXOKCH-
Hs, cepH Ta yMOB BUKOpHCTaHHS 00’ekta» [1, c. 8].

Hopmu BITYM3HSHHX I0JI0KEHb Nepen0avyaoTh,
10 32 YMOBH, KOJIM 00’ €KT HeMaTepiadbHUX aKTHUBIB HE
BiJINIOBiZJa€ KPUTEPisIM HOro BM3HAHHA y CHCTEMi OyX-
TaNTepChbKOro OOIIKY, 30KpeMa BiACYTHOCTI iH(opma-
i1 A1 JOCTOBIPHOTO BU3HAYEHHS BHUTPAT, TTOB’A3aHUX
3 pPO3pOOKOI0 MBOTO 00’€KTa, Ili BUTPATH BU3HAIOTHCS
BUTpaTaMH TOTO 3BITHOTO IEPiONy, MPOTATOM SKOTO
BOHU OyiM 3xilicHeHi, 0e3 BU3HAHHS TaKUX BHUTpPAT y
Maii0yTHhOMY HeMmaTrepiallbHUMHU akThBamu. Kamitaii-
3alist BUTpaT Ha (hopMyBaHHsS 00’ €KTIB pI3HUX HeMare-
playbHUX aKTHBIB (ZOCIIKEHHs 1 po3poOkn), hopma-
Ji30BaHEe BU3HAHHS HOTO MPOAYKTHBHOIO CHJIOIO Karli-
Tajly €KOHOMIYHOTO Cy0’€KTa — OJHE 3 HANBaKIMBi-
IIMX 3aBlaHb CYy9YacHOI CTaHOApTH3allii OONIKY i 3BiT-
HocTi. Ilpm 1mpOMy «BIACYTHE TOBHE ¥ OJHO3HAuYHE
BU3HAYCHHS KPHUTEPiiB, 32 SKUMH 00 ’€KT BH3HAETHCS
HeMaTepiaaTbHUM aKTHBOMY [3, c. 7].

Po3BuTOK 3acamHIX OCHOB (hopMaizarii mokas-
HHUKIB TPO IHTENEKTyaJbHUI KalliTajd MiANPUEMCTBA
OUYEBH/IHO TIOBUHEH BUXOJMTH 13 NPUHIIMUILY, 110 «IHTe-
JIEKTyasjbHI aKTHUBM — 1€ IHTEJIEKTyaJbHUH KamiTa,
SKui 3adikcoBaHUM, 30epeIKeHN I, KaTaNOTi30BaHMi Ta
JOCTYyNHUHN Uit o3HaifomneHHs» [12, c¢.19]. ®opmy-
BaHHsS KOHIENI I1HTENeKTyaJbHOTO Kamitaly €
00’€KTHBHO YCKJIaJIHEHUM, a TOMY 0arato TE€OpeTHKO-
MIPUKIIQIHUX acIeKTiB 3aIMIIAI0THCS HEPO3pOOIEHIUMHY.
IcHyroui cuctemm oONiIKy Ta (PiHAHCOBOi 3BITHOCTI,
3maTHI (OpPMai30BaHO PO3KPHUBATH iH(OPMAILIO TPO
i 00’ekTH, He 3a0€3MeUyIOTh MOTPEON YIpaBIiHHA. 3
MO3MII HAYKOBIIB y cdepi 00Ky i 3BITHOCTI BBaXKa-
€ThCS, M0 «B OyXraaTepchbKoMy OOJIIKy BHKOPHCTOBY-
BaTH TOHATTSA «IHTEJIEKTYaJIIbHUU KamiTan» Oyne He
30BCIM MPAaBWIBHO, OCKUIBKH 1€ CYINEPEYUTh ICHYIO-
YUM MPHUHIMIAM BioOpakeHHs Ta TpaauLisM 0OJiKo-
Boi MeToomorii» [10, ¢.28].

Kamitanizamis iHTeNEeKTyaJlbHOTO KamiTalny Yy
¢dopMi HemaTepialbHHX AaKTHUBIB HOCHUTH XapakTep
3HAYHOTO PO3PHBY y YacOBOMY IEpioJi BiJl MOMEHTY
BUHHMKHEHHs BUTpar. CaMe TOMY BBa)Ka€ThCs, IO CY-
YacHa METOJIOJIOTiSl HE Ma€ y CBOEMY apceHalli nmpuiio-
MIB JUUI TIEPMaHEHTHOTO BUHUKHEHHS TaknX 00’€KTiB,
OCKIJIbKM B CHCTEMi MOABIHHOrO 3amucy HeoOXimaHO,
100 B OHIN TPOBOII JBOM 00’ekTaM (oAuWH B Ae0eTi,
iHIIMH y KpeawTi) NPUCBOIOBATNCH Pi3HI AaTi» [4,
c.257].

[TostBa Takoro BWAY IHCTPYMEHTapil0 3HAYHOIO
MIpOIO OB A3YETHCSA 3 PO3POOKOIO 1 BIIPOBAIKEHHAM Y
MPaKTHYHY JSUIbHICTh KOHLENII] yNpaBIiHHS, Opi€H-
TOBAaHOTO HAa MAaKCHUMI3allil0 PUHKOBOI BapTOCTI MiJ-
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MIPUEMCTBA (3pPOCTaHHSI PUHKOBOI BapTOCTI BIIACHOTO
kamitany). TpamuuiiiHo o0sikoBa cucTeMa HE MOXKe
3aJI0BOJIBHATH 1H(GOPMAaIiiHI MOTpeOu Takoi yrnpaBiiH-
CHKOI KOHIIEMI[IT, OCKIILKU KaIiTami3allis akTUBIB CTO-
CYEThbCS TIEpII 32 BCE KIIOYOBHX 32 NMPOLYKTHBHICTIO
HEMaTepialbHUX EKOHOMIYHUX PECypCiB, SKi IPHUHO-
CSITh TOJTATKOBI TPOIIOBI IOTOKH CY0 €KTY TOCTIOAAPIO-
BaHHS (JJIOBa pemyTallis, TOProBa Mapka, TOBapHUH
3HaK, E(QEeKTHBHICTh KOPHOPATHBHOTO VIIPABIIiHHS
(JTIO/ICHK M KariTal) TOLIO).

IcHytoui mpo0ieMu ynpaBiiHHS 1HTENEKTyalb-
HUM KalliTaJIOM TOB S3YIOTBCS, KPIM CYTO OOJIIKOBOTO
XapakTepy, 0e3MocepesHb0 3 MM KaTeropiiHUM Mo-
HATTSAM, TOOTO IapamMeTpamMH i 3MICTOM CKJIQJIOBHX
IHTEJIEKTYaJIbHOTO KalliTaly SIK OCOOJMBOTO HeMaTepi-
aNbHOTO aKTHBY, HOTO CTPYKTYpYBaHHSAM Ta IPHHLH-
TaMH OI[iHIOBaHHA, YPaXxoBYIOUHN €(PeKT CHHeprii KoM-
MTOHEHTIB bOT0 00 €KkTa. Bucxigna mpobiema 3 TOUKH
30py OyXrajarepcbkoi METOHOJOTI JISKHUTh Y IUIOLINHI
imeHTUdIKaIil CKIAJHUKIB KaIliTally Ta BHPOOJICHHS
aJIeKBaTHUX (OCOONMBHUX) IUII TAaKOTO BHAY AaKTHBIB
IHIUKATOpIB OIIHIOBAaHHA X BapTOCTi; BUTPATHH
ninxig (icropuuHa coOiBapTicTh) abCONIOTHO HEMNpH-
JaTHUH JUIS IO0JIAaHHS ICHYIOUHX MPo0JIeM.

OnHuUM i3 BapiaHTIB PO3BUTKY (YAOCKOHAJIECHHS)
CHCTEMH OyXTralTepChbKOro OOJIKY MO0 OXOIUICHHS
HEI0 BCIX HeMaTepiaJbHUX aKTHBIB Ta IX BUPAKEHHS
CYMOIO IHTEJIEKTYalIbHOTO KamiTaiy € 00JIiKoBa MOJIEIb
«Byxranrepcpkuit 0o0miK A MaHOyTHBOTOY»
(«Accounting for the future» (AFTF)). Lls momens
po3pobieHa K ClemianbHU IHCTpYMEeHT ais GhopMmy-
BaHHS OyxranTepchkoi (hiHaHCOBOI 3BITHOCTI IpO Bap-
TICTh MiJNPHUEMCTBA HA OCHOBI BUKOPHCTAHHS TEXHIKH
Or0/pKeTyBaHHS Kamitany mianpueMcra. OOnikoBa
MoJiesb «IHTeIeKTyanbHui KoedilieHT 101aHoT BapTo-
cti» (Value added intellectual coefficient (VAIC)) €
CHCTEMOIO IHAMKATOPIB /I BHUMIpPIOBAHHS I0AaHOT
BapTOCTI, 10 T'CHEPYETHCS IHTEICKTYaJIbHUM KariTa-
JOM TianpueMcTBa. B OoCHOBY po3poOku 1iei mozemi
TOKJIA/ICHO TiNOTe3y, IO JO/aHa BapTiCTh € OCHOBHUM
IHAUKaTOpOM TpaHCOpMalili HeMaTepialbHUX aKTH-
BiB B PHHKOBI aKTWBHU miampueMcTBa [13, c. 65]. 3a
pe3ynbTaTaMM — TEMaTUYHO-HAYKOBHX  JIOCIIKEHb,
MpOBeACHUX y cdepi Oyxranrepchkoro oONiKy, Mmojaa-
JBLIMH PO3BUTOK OOJIKOBOIO BiIOOpaXKeHHsS HEeMarepi-
AIBHUX aKTHBIB IOB’SI3YyEThCS 3 iX 103a0aaHCOBUM
obmikom. IIpore «0a30Bi 3acamu 103a0alAHCOBOTO
o0JIiKy B CerMEeHTI HemarepiaJlbHUX aKTUBIB i HeJOC-
KOHAJIe MPaBOBE BPETYJIIOBAHHS peecTpamii omepariit
Ha 1M03a0aTaHCOBUX PaxXyHKaX 0OYMOBIIOIOTH MOTPEOyY
B MOJIEpHi3allii bOTO 00JIKY, pO3pOOJIEHH] TEOPETHKO-
METOJMYHUX MiJXOMIB JIO WOTO OpraHi3alii Ta BeACH-
Ha» [3, c. 9].

HecripomosxHicTs cucTeMoro 00Ky arperyBaTu
00’€KTH IHTEJEKTYyalIbHOTO Kamitany, a (iHaHCOBOIO
3BITHICTIO 3a CyYacHOI CTaHIapTH3allii HaJaTu PUHKO-
BHM IHCTHTYLIsSM (opMalizoBaHy HOTO OIIHKY i, pa-
30M 3 HEl, BapTICHY XapaKTepUCTHKY KOMIIaHIl cripu-
YUHIOE BUKOPHCTaHHS ciabodopMaiizoBaHux iHGOP-
MaliiHuX Mojelniell. Y cydacHiil MpakTUIli BUKOPUCTO-
ByfoTb Balanced Scorecard, Value Reporting,
Enterprise Value Map, Value Explorer Ta iH.; chopmy-
JThOBaHA TaKOXK KOHIEMIis «OOJIK JIACEKAX pecyp-
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ciB» (Human Resources Accounting — E. ®unamm-
xoJbTI) [14].

JloCTaTHRO BaXIIMBOIO 3 TOYKH 30pY PO3IIH-
PEHHSI MOXKJIIMBOCTEH OOJIKY HeMaTepiaJbHUX aKTHBIB
MOXE PO3IJIIaTUCS. HOpMa, HaBeleHa y 1. 1.5 «Meto-
IUYHUX pPEKOMEHIAMiiH 3 OyXrajaTepchbKoro OOIiKy
HemartepianbHuX akTuBiB» [15]. Lle crtocyerhcs THX
00’€KTiB, MO0 MAaIOTh XapaKTep BHYTPIIIHBO CHOPMO-
BaHOTO HEMAaTepiaJbHOTO EKOHOMIYHOTO pecypcy. 3
TOYKH 30py BiIOOpa)KeHHSI OKpPEMHX BUIB HeMaTepia-
JIbHUX aKTUBIB y CHUCTEMi OyXraitepchbKoro oOIiKy, TO
HaWOIIbINI MPOONEMH IIOB’S3YIOTBCS 3 BHYTPILIHBO
reHepOBaHMM TYJBUIOM 1 JIUIOBOIO pemytauiero. lle
CTa€e HaWOIBII OYEBHIHNUM P 3MiHI BJIaCHUKA Oi3He-
cy (KymiBisl, IpOJaX) 4M 3IMUTTI (ITOTJIMHAHHI) KOMITa-
Hill. Y myOmikamisx HaBOAUTHCS 06arato MPUKIALiB PO
Te, Mo «baraTo 3apyO0iKHHAX MiANPHEMCTB, SKi Opann
Y9acTh y BEITMKOMY 3JIATTI 200 MOTJIMHAHHI, BUMYIICHI
MIEPEOIiHIOBaTH MIJIOBY pEIyTalilo, OCKUIBKH IiHA
TaKAX OIepaliii BHUTIAAE OyXKe BHCOKOIO» [16, c.
143]. 3 mux HpUKIAAiB OYEBHIHOIO € TpoOIeMaTHKa
BiZIOOpa)KeHHS B OOJIKY TaKoro 00’€KTa HeMmarepiayib-
HUX aKTHBIB, HOro BapTicHO omiHku. L[ mpobaema

HEPEJIK BUKOPUCTAHUX JKEPEJI

IIOB’SI3YETHCSL 3 TUM, IO BapTiCTh AUIOBOI pemyTauii,
SIK 1 BCIX 1HIIMX HEMaTepialbHUX aKTHBIB, BU3HAYAETh-
Csl Ha OCHOBI BUTpAT Ha i CTBOPEHHS 1 BUTpaT Ha ii
MIATPUMKY (IOBEIICHHSI /IO ICBHOT'O PIBHS).

BucHOBKM i mepcneKTHMBH MOJAJbIINX 10C-
JigxkeHb. [cHyroua craHmapTuzamis OyXTalaTepchKOTO
00Ky Ta 3BITHOCTi, CTAaHAAPTH OL[IHKKA HEMarepialb-
HUX aKTUBIB JUIA Lije# (iHaHCOBOI 3BITHOCTI HE 3a0e3-
MeYIyI0Th (POPMAi30BAHOTO BapTICHOTO BUpa3y 3HAU-
HOI YaCTHHU TaKuX 00’ €kTiB. BinCyTHICTH MeTOIUKH
OLIIHKM HE J]a€ 3MOTH OJHO3HAYHO BHM3HAYUTH MICIe
LBOTO BHAY EKOHOMIYHHUX pecypciB B OOJIKOBOMY
npoueci, popMaiizoBaHO penpe3eHTyBaTH ix y my0oiid-
Hill 3BITHOCTI MiIIPUEMCTBA, TEPEAYCIM BKIIOUUTH iX
y OaylaHC AJis 3pIBHOBa)KCHHSI PHHKOBOI 1 OayiaHCOBOT
BapTOCTi KOMIIaHii.

Ha TenepimmHiii yac HaBOAWTHCS iHpOPMAIIiS PO
TiCHy cCIIiBIIpamio (rapMoHi3amio mporenayp) MixHapo-
HOTO KOMITETy i3 CTaHIapTiB OMIHKK Ta MiKHapOIHOTO
KOMITETy 13 cTaHmapTiB ()iHAHCOBOi 3BITHOCTI, a TOMY
MOXKJIMBE OUiKyBaHHS BHPOOJICHHS (hOpMaTi30BaHOI METO-
JIVIKY OIIHKK HEeMaTepialbHUX aKTHBIB, ska Oy/ie y3romke-
HOIO Y KOHTEKCTI 3 MPUHIIUIIAMH [O/IBIHHOTO 3aITHCY.
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