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®IHAHCOBA CTIMKICTb IIANPUEMCTBA TA HLJISIXH X
SMILNHEHHSA

diHaHCOBa CTIUKICTh — OJIUH 3 BAKIIUBUX KPUTEPIiB OIiHIOBaHHS (PiHAHCOBO—
€KOHOMIYHOI'0 CTaHy MiAMPUEMCTBA.

MeToro OCHIIKEHHS € BHW3HAYCHHS TOJIOBHUX AaCMEKTIB (DiHAHCOBOI
CTIMKOCTI MIANPHUEMCTBA.

Buxonsum 3 1mporo ciiJ BUKOHAaTHM TaKl 3aBIaHHS, 30KpeMa: JOCIHIIUTH
CYTHICTh (PIHAHCOBOI CTIMKOCTI; y3araJbHUTH MPOOJIEMHU 3 SKUMH 31IITOBXYHOTHCS
nignpueMcTBa. barato BYeHMX NO PI3HOMY BHU3HA4yalOTh CYTHICTh (PIHAHCOBOI
CTIHKOCTI TAIPUEMCTBA.

Tak, Kpusumpka O.P. posrisgae (iHaHCOBY CTaOUIBHICTh SK PE3yJbTaT
dbopMyBaHHS JOCTATHHOTO I PO3BUTKY MIANPHEMCTBA OOCATY MPUOYTKY, LIO €
BU3HAYAIHLHOIO O3HAKOI HOro ekoHomiuHoi HezanexxHocti [1]. CaBumpka I'.B.
BU3HA4Ya€ (PiHAHCOBY  CTIMKICTh  MIJANPUEMCTBA K  3JATHICTh  CyO'ekTa
rocrojiapioBaHHsl (PYHKIIOHYBaTH 1 pO3BUBATHUCS, 30epiraTu piBHOBAry CBOIX
aKTHBIB 1 MACHBIB Y MIHJIMBOMY BHYTPIIIHHOMY 1 30BHILIHBOMY CEPEIOBHUIII, IO
rapaHrtye #oro IUIATOCIPOMOXKHICTh Ta I1HBECTULIMHY NPUBAOIMBICTE Y
JIOBTOCTPOKOBI1H MEPCIEKTURI B MEKax JOMYyCTUMOrO piBHS pU3UKY [3].

bnank [.A. T010BHY CyTh (piIHAHCOBO1 CTIMKOCT1 BU3HAYAE SIK XaPAKTEPUCTUKY
cTabUIbHOCTI ()IHAHCOBOT'O CTaHy MIANPUEMCTBA, IO 3a0€3MEYyEThCS BHUCOKOIO
YacTKOI BJIACHOrO KamiTaly B 3arajbHid cyMi (DIHAHCOBHX pecypciB, sKi
BUKOPHUCTOBYIOThCA [ 1].

Kopobor M. S. mae Ttaky nyMmMKy: «SIKIIo mapameTrpd AisUIbHOCTI
MiJIPUEMCTBA BIANOBIIAI0Th KPUTEPISIM MO3UTUBHOT XapaKTEPUCTUKHU (PIHAHCOBOTO
CTaHy, TOBOPSATH MPO (DIHAHCOBY CTIWKICTH MIATPUEMCTBA.

dinaHCcoOBa CTIMKICTh POPMYETHCS M1 BIVIMBOM PEHTA0EIBHOCTI ISITBHOCTI.
S0 mignpueMcTBO 30MTKOBE, MallopeHTabenpHe, a0 SKIO BEIMYNHA TPUOYTKY
najae, TOBOPUTH TIPO 3aJOBUILHUM (piHAHCOBHMM CTaH, ()IHAHCOBY CTIMKICTh HE
10BoAUTHCS» [3] OTxe mpoaHa izyBaBIlM Pi3HI BA3HAYEHHS LIbOT'O OHSTTS, MOKHA
chopmyIroBaTH HacTymHe: (piHaHCOBa CTIMKICTh — CIPOMOXKHICTH ITIIMPHUEMCTBA
31MCHIOBATH CBOIO JISIbHICTH O€3 Mepeiiko1, 0e3nepediiiHo, He 3BepTatouu yBary
Ha 3MIHM Ta PU3HUKH, SIKI OTOYYIOTh MIAIPHUEMCTBO.

diHaHCOBY CTIMKICTh BU3HAYAIOTH HACTYITHI KoedirienTtu [3]:

— Koe(IlieHT aBTOHOMI{;

— koedirieHT PiHAHCOBOI 3aJEKHOCTI

— Koe(]iIlleHT KOHIIEHTpaIlli 3a1y4eHOro KariTany ;

— Koe(imieHT 3a00proBaHoOCTI ; — KOEQIIIEHT (PIHAHCOBOTO JIEBEPHUIIKY:;

— KoedillleHT MaHEBPEHOCT] BIACHUX KOIIITIB;

— KOe(]IiIIE€HT TOBrOCTPOKOBOTO 3TyYEHHS MO3UKOBUX KOIIITIB;
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— koedirieHT GpiHaHCOBOI CTIMKOCTI; — KOedilieHT (iHAHCOBOTO PU3HUKY;

— KoeilieHT 3a0e31e4eH0CcTI 00OPOTHUX aKTHUBIB

[IpoananizyBatu (hiHAHCOBY CTIMKICTh MOXKHA 3a JOTIOMOIOI0 HACTYITHUX
METO/IIB:

1. Merox a0COMIOTHUX MOKAa3HUKIB. METO H03BOJISE OLIHUTHA CTAH 3aIaciB
MiANPUEMCTBA Ta JKEpea KOMITIB ISl IX MOKPUTTS.

2. Meron BITHOCHUX MOKa3HMKIB. MeToa J03BOjsi€ OTpUMATU JaHi IS
aHATITHYHUX BUCHOBKIB.

3. PecypcHuii metoz.

Meton TpoBOAWTH aHai3 pecypciB sSK (PakTopiB BUPOOHMIITBA, IO
3aJTy4arOThCs JJIS TOCSTHEHHSI pe3yJIbTaTy.

4. PecypCHO—yNpaBIIIHCHbKUI METOI.

Meton 103BOJISIE BHUSIBUTH 3JICKHICTh €(PEKTUBHOCTI BUKOPHCTOBYBAHHX
PECYPCIB BiJI SIKOCT1 YIPaBIIHHS MIJITPUEMCTBOM.

Ha cyuacHOMy erami poO3BHTKY HAaIiOHAJIhHOI €KOHOMIKHA Ta BPaXxOBYIOUU
KpU30B1 sBUIa mepes OararbMma MiANPUEMCTBAMU CTAa€ TUTAHHS 3MIIHEHHS
(1HaHCOBOI CTIMKOCTI.

BupimuTty 11e nuTaHHsS MOKIIMBO, SIKIIO MOCTABUTH TEpE]l MiANPUEMCTBOM
HACTYTHY METY:

1. Bupimuty nuTaHHS 3 HETIATOCTIPOMOYKHOCTI.

2. [IlepernmsiHyTu cTparerito MiAOPUEMCTBA JJIsi HOro MOAAIIBIIOTO
€KOHOMIYHOI'O 3POCTaHHS.

3. 3HU3UTH 00CATH BUKOPUCTAHHS IHBECTUIIIITHUX pecypciB. TakokK 3MIITHUTH
(1HAHCOBY CTIMKICTh MIJMPUEMCTBA MOKHA LUISXOM YIPABIIHHSA ONTHMI3aLl€l0
Karirany.

CBITOBUU JIOCBiJI JI03BOJIIE BUOKPEMUTH TOJIOBHI NUISXH YIPABIIHHS
onTuMi3aIli€ro Kamrany [2]:

1. Metop ontumizaliii CTpyKTYpH KalliTaiay 3a KpUTepieM MakCUMI3alli piBHS
MPOrHO30BaHOi  (piHAHCOBOI peHTabenbHOCTI. J[JIg I[bOTO BUKOPUCTOBYIOTH
OaraTtoBapiaHTHI PO3PaXyHKHU CTYIMEHs (IHAHCOBOI PEHTAOETBHOCTI TPH PI3HIN
CTPYKTYp1 KaIlirtany.

2. Meron onTtumizanii CTPYKTypHU KamiTaldy 3a KpUTEpieM MiHIMi3amii
BapTocTi. JJis 3M1MCHEHHSI TAaHOTO METONY OIIHIOIOTh TMOKAa3HUKW BJIACHOTO Ta
MO3MKOBOI'O KaIlITaJiB 3a PI3HUX YMOB iX (opMyBaHHsS, OOCIyroByBaHHS Ta
3MIMCHEHHS OaraToBapiaHTHUX PO3PAXYHKIB CEPEIHbO3BAKEHOI BAPTOCTI KAIITAITy
1, TAKMM YHHOM, MONTYKY HAaWOUIBII peaabHOi pUHKOBOI BAPTOCTI OAHKY.

3. Meron ontuMmizaiii CTPYKTYpH KamiTaldy 3a KpHUTEpleM (IHAHCOBUX
PHU3UKIB.

s 3IMCHEHHS JTAHOI' O METOY BUKOPUCTOBYIOTh rporec
nudepeHIfiiioBaHoro BUOOPY Kepen (DiHAHCYBaHHS PI3HUX CKIAJIOBUX YACTHH
aKTHBIB: HEOOOPOTHUH aKTUB, 0OOPOTHUIN aKTHUB.

Hactynnum cnoci6 3MilHeHHs ()IHAHCOBOI'O CTaHy € MOro MpOrHO3yBaHHS 1
MOHITOPUHT, TOMY IO JJIs MPABUJIBHOTO YIPABIIHHS MIIIPUEMCTBOM HEOOX1THO
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MOCTIMHO MaTH aKTyaJIbH1 JaH1 PO Horo (piHaHCOBUH, EKOHOMIUYHHMM CTaH, a TAaKOXK
BpPaxOBYBATH YCl 3MiHH, SIKI B HbOMY B1JJOYBAIOThCA.
MoskHa 3ampomnoHyBaTH Takli METOAM MIATPUMKH (DIHAHCOBOI CTIHKOCTI
M1IPUEMCTBA!
— Oe3mpepuBHE BUBYCHHS 30BHINIHIX Ta BHYTPINTHIX (PAKTOPIB MiAIPUEMCTBA;
— BU3HAYEHHS OCHOBHUX IUISAXIB, SIKI JO3BOJISITh 3MEHIIUTH BPa3IUBICTh
M1AIPUEMCTBA;
— BU3HAYUTHU TOJIOBHI MOXKJIMBI MPOOJIEMHI CUTYaIlll Ta pO3pOOUTH TUIaH 10 1X
JIKBIJIAIT;
— MOHHTOPUTH Ta KOHTPOJIOBATH YyCI ii, 3aX0aud Ta pe3yJbTaTd Ha
1 ITPUEMCTBI.
TuIbKM BUKOPHCTOBYIOUHM BC1 BHILE 3rajlaHl YMOBH MoskHa nocsarHytu 100%
3aXMCTY YCIX €IeMEHTIB ()1HAHCOBOI CTIMKOCTI MIMPUEMCTBA.
TakuMm ymHOM, (PiHAHCOBA CKJIaJI0OBAa € TOJIOBHOIO, TOMY IO B CYYaCHHUX
€KOHOMIYHHMX YMOBaX BOHHU € TIOTYKHUM Ba)KEJIEM KOKHOI EKOHOMIYHOI CHCTEMH.
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