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Index Analysis of Prospects for the Economic Growth :
of Carpathian Countries Table 1. Positioning of Ukraine and the Carpathian region countries relatively to the leading

countries in the EU through the prism of GCI factors

% - . Py General Basic Increasin Improvin
Novekedési kilitisok elemzésének gazdasigi indexei index E conditlons| B efliclem:yg = lnnl;vatio: B
Karpatalja megyére vonatkozdan MI Indieators I Td = | & Zalhe ElZalee| & Ealas | &
SR|=8 SRES 28 |25 25| 8%
Members EU leader-countries
Dr. Prof. Cherlenjak Ivan, Dr. Kurei Oksana PhD 1| Germany I3 4 2 MEEE 13 1wl 3 5 3] 2
Uzhhorod National University (Uzhhored, Ukraine) g 2| The United
__| Kingdom 10 10f 0 21| 25| 4 5 5[0 12 9 3
cherlenvakjy@mail .ru, kurei okyahoo.com 3| Belgium 15| 19| 4 22] 23] 41 15 18| -3 14 15{ -1
4| France 18] 22| -4 23| 26| -3 170 92| 17 20| -3
‘ 51 Austia 19] 23] - 18] 20] -2 19] 24| -8 13 14] -1
The finding of deployed by market segments and by the industry responses on how, 61 laly 1 230 47| s3] -6 20 43| 3 T 28| 2
what and for whom it is necessary and appropriate to produce goods and services and how The Carpathian Region Countries
1o ensure a sufficient level of the competitiveness in the new post-industrial econemy has ; g:;'::h i 1wl 2l o7 45| 1l 14 2 26| 3 12 32| o
become the fundamental backbone for Ukraine in Europe today. To paraphrase D North we 2| Poland 41 411 0 56| 44] 12 30 34 -4 57 57| 0
can say, that it is necessary to find new answers to the question on why the scientific and i z‘::'::{';’ Z; 2-; -zl: ‘;2 ;g 1: gi :; !;’ '.:; P _2; -ll.‘:,
technological potential, that is available to everyone, is realized not fully and why such a 5 | Slavakia 69 67 2 ol 56| 4 44 47| -3 71 59| 12
large gap between rich and poor countries exists in the new economic conditions? This is 6 | Ukraine 821 7913 98| 101} -3 74 65 9 93 72| 21

Sources: [The Global Competitiveness Report 2011-2012. - Geneva: World Econocanie Forum, 2011, - 527 p; The

true both in terms of the economy of Ukraine concerning the economy of the Carpathian Global Competitiveness Repont 2015-2016. - Geneva: Workl Ecomomic Forum, 2015. - 384p.]

region countries and in terms of the ¢conomy of the Carpathian region countries in the

A o The figures n Table 1 show that formally there is no catastrophic lag (the
scope of Europe's economy. Part of the answer is contained in the «orientations component £ Y P 2 (the gap)

Yo : between the founding EU counties' economies and the economies of the Carpathian region
of the question content. So we put the same question in the following format: what are the

prospeets for the economic growth of the Carpathian region countries through the prism of countries yet: Italy is cven slightly ahead of the Czech Republic meaningfully GCL

A s However, given the GCI of Ukraine as the lowest rated in the Carpathian region and GCl
the development trends of the global competitivencss components? As the material for the

i of Germany as the highest rated in the EL, the gap is disastrous — 75 points, or 20 times
analysis of this 1ssuc were used:

Bz larger. This means that Ukraine's cconomy is 20 times less cffective in creating value <
1) Global Competitiveness Index (GCI);

2) Global Innovation Index (GII).

The Global Competitiveness Index places the country relatively to the leader
country in the competitive dynamic of the production cost. The leader country at each time
point (one year, two, three years) is the national economy that creates the largest

concentration of opportunities for the production of value added per capita (see Table 1),

added than the German economy (we estimate efficiency n all three segments: real,
fictitious and virtual economy, since each of the segments forms the financial result).

; During the analyzed period in two country groups there was growth in both GDP
and the index of GDP growth per capita — from the biggest value of 31% (UK) to the
lowest of 4.5% (laly) and from 33.3% (Romania) to 3.3% (Ukraine) for both these
indicators respectively, Ukraine was the only country among the countries studied, that
showed the negative dynamics of GDP, which declined by 4.2% in five years. The value of

trsde balance index for all countrics except France and Ukraine also increased.
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Characteristically, the negative foreign trade balance increased both in France and in
Ukraine, while Ttaly, the UK and such Carpathian region countries, as Poland, Romania
and Slovakia, managed to significantly reduce the negative trade balance. [n the grovp of
leading countries of the EU the UK was the only country that managed to show the

positive trendds in the main macr mic | tors and 10 maintain or cven improve its
positions in all analyzed indexes, having moved in the ranking of the global innovation
cight steps up, which is the best result among all countrics surveyed,

The Carpathian region countries revealed miscellancous trends in their positions
under consideration of the analyzed ratings. For instance, there was a significant
improvement in the positions of Romania within ratings with the simultancous growth of
its macroeconomic indicators. Thus, Romania became the leader of the group, having
improved its position in the ranking by GCI (an increase of 24 positions). However,
FHungary has shown deterioration in (wo positions indices while demonstrating the positive
trends in the main macroeconomic indicators.

The results of our analysis indicate that there is no direct correlation between the
results of changes in key macroeconomic indicators (GDP, GDP per capits and trade
balance) and the results of the analysis of position changes in the rankings of the Global
Competitiveness [ndex and the Global Innovation Index in the short term period.

The questions if there exist a comrelation between the results of changes in key
macroeconomic indicators and the results of the analysis of position changes in the
rankings of the Global Competitiveness Index and the Global Innovation Index in the long
term period, and how this correlation 1 capable of forming the mechanisms of the

cconomic growth are of particular interest for the further studies in this direction.
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