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K>.M.

y Hcuts&cHOLwy eodonocma^ofttii. Hi&bfca stnicmb no&iyz ycmanos
eocnodapcmsa odyMoeneHQ 3Homenicmio QCHOBHWC sacooie. Bupimumu yto npofaeMy mute
nid@uu$eimsiM mapwpie »a noaiyeu, ua »amy dyMKy, He Moycmteo. AKmyajibHicmb cmammi nomzae y
pO3e'%3(wm npo&ieM ycmauoe eodoKonajiiscniiuHozo zocnodapcmea nepes scuiy^enfin ineecmmjiu, safi
nompedyiomb npaeunbuoi tx oqiHKu, a omxce, i euQopy ormuMOiRMQSQ eapiaxma moeo vu iniaozo
ineecmuifivHoeo npoeKmy. HOMU posangdaiombcg einm^amm Msmodu &ifimai ineecmui^m, u{O
tpyHtnyiombcn HQ npocmvx ma 3pO3yAtiji'ux (popMyjtax. 3acmocyeGHns odtiicl a6o odHcmac
posawnytmix e cmammi MemoduK doseojiumb adMiHicmpcanmHo-ynpasjiwcbKOMy anapamy
seajtceae, npaewibue ma eKCWOMivHo etfreKtmiGHe piwennx, itfo doseoniimb 3 MiniMOJibmtMU eumpamawu
nepeo6jiadnamu eodoKananisaumHy cucmeMy, apa3OM 3 ipm nfdetiwuinit xidcmb

wHux nocujiawo - 5;

cmpoK
cfioea: e^eKttmenocmi Itteeermx^iiktiicc npoexmie,

a e<peKmitg»icmb, eKOHOMinua
iu, nop.va npi*6ymKy na Konimaji.

Bcryn

flocmoHO8Ka npoSneMu e
sarpar aa

i Moaepnisaiiiff) od'ems OCHOBHHX
i^asjiiHCbicHit Bepconaji

nOK23HHKaMH 2JIH OIUHSS
npoeKris, nos*a3aHHx

iii MapecjiaBOsai -
JBaHcoBO-rocnoi^pc&KoTaiain>HOCTi

Jiocan HKBMOBHT -

oysfa-asoro e4>eKTHBHoro pi
aa n^seaye Horo oSipymysaHHs, suce Sasycrbca, SK

, Ha aHajjrnraHHx npoue^ypax.
npoueayp BHxoanTb sa
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ma

OUJHKH,

pospaxymoB oescacreMHO
noKasHHidB. OSMejKHTH

noicasHHKiB me He osaa^iae
pimeHHfl. #113 etpeKTHBHocri

BianosyiHoix) pimeaHa HeodxisHO
IH2XO.OHT0 #O (fXJpMyjSOBSHHS KOHCTpyKTgBHHX

BHCHOBKiB, y BUHIOBiflHOCTi £O THnOBO'l'

ananisy.
Anaais ocmamix docnidsiceHt i rjy&

&eeupimettwc panhue nacmim
y BiTHHSHSHiii reopii i rrpairrnui

e4>eKTHBHOCTi KanirajjfcHHx BKna^eis.
£o6pe. IcHye 6araxo MeroaaK Ix

3 mix nooy^oeaHi QDISXOM
np^yncy sa BKnasem Kosrm i pospaxyHKy

crpoKy osynHocti npoeKrifi. Meroaa aHanisy sarpat
na peKOHcrpyiOHio i MojsepmsaijDo oS'csniB
ocHOBnax sacoors snaxoaaiB CBOC BiaoSpasceHaa y
spansx EyrHHos <O.O., ToJiOEa CO., BaBropoja&oro
B.n., KysMiHCbKoro A.M., JlHHHHKa B.F.,
B.M., JlHTBias KXfl, Comta B.B., Vcaia

HT. Ta imimx si-niiKHaHHx HaysosniB. B
eKosoMi^miS jaiepaiypi sizraacHo imx

Ha§5iJi&isoro noisHpeaaa orpHMajna
eKOHOMHHOi e^eKTHBHOCTi

npoemiB, noSyaosaHax na SBCKOHryBajmi. SoicpeMa,

MoaepHsaiiio e
ra nosasaaKH HaeeaeHJ B

npoeioy.

BKjiaaea& B
OCHOBHHX sacoSis ycraHOB

0apooiysaHR3M
satpaT, noB'asaHax s
ax HOJKJUffioc

smpaT, SKI ne
BHKOpt«rraHaa

ocHOBnax sacoois nicaa

— BKStBJieHHH HpH^HH, Sid

BITIpaT HO o6'CKTaX i BH28X poSlT

cniscraBjieHHi 3 HopMaMH Ta aî JioraMB;

— OIBHK3

i

csoV

CTBOpeHHS

iHBecraailiHHx npoeicrB,
cepea sapySiaoaax y^eHax

.E., K. $pypi, P. EHTOHI TOUJO.
ae s^arsi Jisme sa paxyHon

o5in>BHX KOEQTIB BHpiiDHm aaspini
is KaniTajjBHibHoro siflHOEJieHHa OCHOBHBX

m>oro, He aaEacaH e Mo^oiHaocri
qacrHHy oSirosax Kourrifi, QUUOEOM

BlJlHOBJieHHa.

sa

nepsmx Tp&ox 3aB^affi> aeaiisy
maaxoM sacrocyBaHHS

aHajioriinriif u&TGff&m anajiisy Barpai Ha aci
pSMOHTy. JfyfS OaiHKH 6(f>eKTHBHOCT} J

iCHyioTb jjemo innri Mero^QGaL
osimcs e^JeKraBHocri i

HeoSxiaso posphjiffm Hacrynai
I. IIOSaSHHKH KOMepUi

i, mo spaxoByioTi.
peajiha?i?T r^joeKry ana ^oro SssnocepejjBix

mo2.
Biao5paHcaKm>

npoeiny Ha

BJJ3CH6,

saipaT
o6?cKTia

4&HancoBi
HeoSxisHicrj. is

npO6KTIB.

KO/EHoro 3
aa peKoacipyiaaK) i
OCHOBHHX 3aCo5lB, SfK OCHOBg ^

iHEecrmalnDax npoeioiB,
npoSjieMy,

i i cjiaSsi cropomi Koarnoro 3
3aedanR% docjtidsiceHHz. Hame

cnpHMOBano Ha
o5npymyBaHHa BiuiHiBy piamsx MCTOSHK
saipaT Ha peKOHCTpyscuiio i MO-aepaisaiOK)
OCHOBHHX sacodis ana OIUHKH

B ycraHosax

3. IIOiSSHHKH eKOHOMi^HOJ

mo si4o6p3»caiOTb BHrpara i pesyjitTarH no npoesry.
aid BpaxoByiOTi, HK iHrepecH Soro yqsCHHidB, TEK it
iarepecM Kpama. perioay a5o Micra.

BHTpar i pesyjj&TaTiB peajiisanu
npoeicry sjjiUcaioeT&ca sa pos-

nepioa, SKH& BHSHaqaer&cg is BpaxyBan-
HHM:

cTBOpeHHa, eKcnjiyaraml i

TepMHy eKcrmyaraiB Texao-
jioriiHoro ycraTKysaHHa;

i (npHSyncy, ^oxo^y, nopMH i^3a6yrKy

TH>

E^EKTHBHOCTI
nFOEKTIB

Sasoro
e^eKiHBHocri KamiajisbHux BKJiaaeHfc B

nepoji BHMipioeT&cH
iB pospaxyBsy. KpOKOM pospaxyHKy

KBapras, pk.
Yci smpaTH, nos'ssaiii s peanisaaiao

npoeKry, niapo34insK>Tfoca aa
i {oaHOTepsiiHOBJ), noToqai i JiiisiaauiSHi,

SKI BHHiiKaHm. BisnosisHO sa crajaisx:
-HayKQBo-j3OCJ3ijiHi$, Sysise^HiS i nijiroroB-

KH
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e^eny

(perioHy» Micra) B peajiisauu
npoeiciy.

IIoKaaHHK 6io,a>KeTHoro
iwme Ty nacTHHy e^eirry, ana
^pyra HacrHna etfjeioy nocrynae y
iHsecropiB i opraHisaiiiJS, oio

npoeicr. Bona xapairrepHsyeTbca
eoMepuiaHOl ((j>iHaHCOsoi)

ToMy napaa 3
i 6io.33£eTHoT e^eirraBaocTi

nOKaSHHKH eKOHOMilHOl e

- BHpo6Hsrai pesym-rarH (sapy^Ka
peajiisaoii aa BHyTpiomtoMy TO s
ycieT BHpoSjienoi npoayioiiT);

- coiiiajn>Hi ra eKOJiorinHi
pospaxoBaBi, BHXO^SHH ia cnijn,HoT
yqacHmaB iqioeiay aa couiaiEbHy ra
cmyauiio B aepHcasi (perioHi, Mtcri);

pesyjibtarH

scx

eicry B rocno^apcbKiit
EKOHOMIHHO efyeKmueHicmb.

(Hapoa*K>rocno#apc&Kof)
npoeKiy.

npoeKiy 3 Toqsn sopy intepeciB eKOHOMiKH Kpa'ma B
KOHOMWHE e^eKTEBHlcn. Biao6paasa£

BS) e^esn- B uiiioMy no
oprainsaidi, aKa peamsye

eKOJioiH Ta iami
sin HC niaaaraiOTi. sapricHifi

SK aojiaTKO
i BpaxoByiOTi>ca

pimeHHH npo peaaisaidK)

npoeKTiB aa

BKmoHae (a6cojHOTHOi)

Bii6ip Ha^Kpamoro 3 npoeiaiB, B
SKHX npH^Mae yqacn, aepsasa (periou, Micro)
npoBO£HTfccH aa Bai^intnmM sHa^eim
iHTeipam.Horo eKOHOMiiaoro ec^esiy.

pospaxyHKy noKaaajaas
B CKJias pesyjibTarie

npoeKiy BEjnoqaiOTfees:

BiumBy {aKTOpiB
Ha ef£eKTHBmcT&

npoeKTie.
h saranisHoT {a6cojnoTHol)

nposoaBTfaca aa OCHOBJ

1 EKOHOMRHI aud BH3HaMasoTb
i

(a6eojHOTny)

poapasyisKy

1 . Koe<|>mieHT sarajiKHoi" (adcamotnoi) £,= 00/3
IKl - npapicr
3 - sarpaTu HpoeKTy

2.
coSiBaprocT!

C] i C2 - coSisapTicTb npoayKmT, po6iT,
nocJiyr 50 i nicjia npoBeaeHHa
peKOHCTpyKaiT i

3. CTpOK Oî TIHOCTi i

npoeKTJB no npHSyncy

4. E4>6KTHBHiCTi> I^pHCKOpeHHS BBe^CHHa B

eKiiB peKOHCTpyKoiT

EH - HOpMaTHBHHH

TH i T ,̂ — HOpM3THBHHS i

CTpOK npOB64eHH9 poSJT

2 METOJOI AHAJII3Y EH»EKTtiBHOCTI
iHBEtrraurttoix OPOEKTIB

PospaxyHOK noKasmiKiB, emoGpaateHHx B
i 1, 3aiiiCHJoeTi>ca
, aid
- Meroa, no6yaoBaHHlt sa pospaxymcy

- MCTOfl, no6yHOB3HHii Ha BH3Ha«ieHHJ HOpMH

npHSyricy HB saniTaji.
CrpOK OKyrufocri iHsecramfi - ue nepios

, mo HeoSxiaHH^ ans noBepneHHa sKjia^enoT
cyMM (6es aHCKOHTysaHHa). rio-imaoMy

CKasatH, mo crpoK oicynHOCTi iHsecTHiafl - se
nepioa ^acy, sa SKSG! SOXOJIH no^)HBaK)T&

BHTpaTH ^ peanisaujio
npoeKTiB. !4e& nepioa Heo5xiflHO

3 THM, aKHli sepifiHifinBO opraHbauii
Bsasiae eKOHOM&HO oorpyHrosaHHM.

aeo6xiaHocri peajiisaial
e T^MIH

npoemy, sncaS MemnHfi B
3 CKOHOMiHHO OOrpyHTOBaHHM CTpOKOM

OKynHocri. CrpOK OKyiraocri
npoeiny Moace 6yrn BHSHaqenHS ua rriacrasi oameT 3
Hacryanax

217



oeu ecmw cbKOzo yuieepcumemy 2005

(5)

ae T - crpOK oKynnocri i
npeeKry, poidB;

K — nosHa cyiaa Binpar Ha peamsauiio
npceKiy, B T.M. sarpaTs aa nayKOBo-

po6oTH, aocjiiaHG-TexHiiHi romo, rpaseis,;
Pq — HHCTHfi npsSyroK a nepnrafl piic

peajiisanu iisecTHixifiHoro npoeioy y
piBHOMipHoro Ha^XQjEKeHHS aoxoaiB Ha
Bcsoro nepioay oKynHocri, rpuBeiu,. npH
*5Bcrn& npaSyroK BHSHanaerfaCH SK
npadyney sa OSHH pk peaJiisaniT
npoesry Ha pisHaujo MDK I Ta HopMoto noaarKy Ha

Meroay nonaraiOTb B

Ha
pin

A - aMOpnasairiSHi
B pospaxymcy Ha

npoeiny npa
.SOXO.ZUB sa BSCJ. nepioa

i npa6yTKEi B i-oMy poui
npoeioy y Banaasy HepieHOMipHoro

Ha npoTasi sc&oro nepio^y

- aMOpTH3aaiHm BiapaxyeaHHa Ha nosHe
B pospaxyHKy aa i-0S piK peamsaujT

npoemy ig>H
nociynjieHHi .SOXOZUB sa BSCB aepiojj

o^nHocr
na Hani noraaa, Mae HacrynHi nepesarH:

Ha aaajis eKOHOM*mo
oSrpyHTOBaHoro emposy BaKOpacxaHHa

npoeKty;
j^ jjHcsoHTyBaHHa,, mo

posraanaiiH rpomosi HOTOKH B TaaaeMi s
H SyxrajrrepcBKoro o&tJKy;
- HaiiBHicrrb pHsnKy, 8KHI5

jnane TepMJHOM icHysaaHa rqxjeKry.
ni# iac sacTocyBaHHa iaoro

Heo6xiaHO BpaxosyBaTH, mo iHsecniaii npaHecyrb
BHUJHS I^3H6yTOie, npH MaKCHMailfcHO KOpOTKOMy

nepiozu OKynHocri. Towy
2Ke î JHSMae piiseHHa no
npoeiniB, HOBHHHO spaxoByBarH, Ha aamy syusy,

SHnpaBgaaHfi crpoK
-ras i sarajifcHHH qac

ro npoeioy. BpaxysaHHa
iD>oro 4»aKTOpy jjoseojiim. nigsmsHTH npMBa&JiHBicn.
iHsecTHuiil. Bî iosijtHo, KepiBHHHiBo opraHisauil
OOBHHHO Mara EJPiepnHy incpopMauiio spo sarajitHy

^i^K^t^HyEaHHa aeanori'iHHx
npoeKtiB a5o iî opMaiiiio npo cipOKja

TCXHJKH i TexHOJioris, mo

HacrynHOMy:
1 Meroa He spaxoBye aoxoaa,

orpmaae opramsania aiciia sasepiseHHa
ai

2. ripn BHKopHCTaHHi Ea»oro Meiofly He
$aKrop qacy, TO&TO ^acosal! acneicr

BapTOcri rpomeU, sa SKOPO noxom i
noB'ssani is BHKOpHcraHHSM iHsec
opoeiciy, sJcrasjiaiOTbca auiaxoM 5HCKOHryBaHHa.

Ha namy j^yMicy, rojiOBHHil
OIUHKH ecpeKTHBHocri iHBecnmiflHHx npoesriB,
BHXO,Q^H is cipOKy ix oî TiHOCTi, nojiarse B
cy5'€KTHBHOcri nuKOfly KepiBHEads opramsauiH a5o

s.o BHSHaieHHs
aepioay OKynHOcri

O^HH 3 iHBecropb MOBS
BCraHOBHTH CKOHOMi4HO BffilpaBSaHHH

crpoK OKynsocT! iHBecmiiiSHoro apoeKry B 5 poidB,
a wsmft - BBaacargMe sa
$inaHCOBi pecypca ea peajiisaaiio
npoeKiy Jiame B TOMy Banajoq', aicmo crpoK
oKynHocxi He nepeeHHiye 3

Ha Hamy ayMsy,
rojiosHoro KpHrepiaffbBoro

BHapaeaaHoro crpoicy oKynnocT!
iHsecrmjiliHoro i^joeiny — Mosce igjasBecrii ao roro,
mo Syayrb peajasoBam He caaai e^eKTHBHi is

roro, mo6 yHHKHym nosiajiOK nia tiac
BH&opy iHBgCTimiSHHx npoeKTis, aooiJii.HO nopaa 3

no5yjaoBaHHM Ha pospaxyHKy crpoidB
iHsecrimin, ana OIBHIS iHBecnmUiHHX

EHKOpHcroByBaTH Meroaa OHIHKH
HopMH HpstQyTKy Ha KaniraR.

CyTHJcrt i&oro Meroay nojiarae y BHSHaMeHHJ
MBK aoxoaoM Bia peamsanat

!RBecrmxi3Boro npoeKiy i BKnaaeHim KanrrajioM
Ha peaabaaiK) npoeKiy), a6o y

eiacoî a npHoyrKy na KarriTaji.
npasano, pospaxyHOK HopMH npaSyxKy H3

npOBoaHrscs aeoMa cnocoSaMa.
3a yMOB BHKOpHcxaHHa nepmoro Meroay, npa

pospaxyHKy HopMH npaSyrKy Ha i^roraJJ Baxoaari. is
cyMB nepBHHHo BKnaaeHoro Kanrrajiy,,

CKJianaen^a is BHtpaT na peKOHcrpyioiiio i
OCHOBHHX sacoSis i sSiiiitmeHHa

ooopoxHoro Kanrrany, Heooxiasoro aaa peaJiisaaiT

Opu BHKopHcraHHi apyroro
qseaHiS posMip BKJiaaeHoro

aa ig>oTa3i scboro crpOKy ail
npoeKiy. B obOMy swmtisy BpaxosyeTfacs

KaniTajioBKJiaaem> B OCHO&HJ saco6n so
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BMTf*AT HA nOJliniilEHHfif OCHOBHHX
0OHHBB B nOfiATKOBMX PO3PAXXHKAX

OX H5301HBTKO
Oeran'iOK

ix

oco&nueocmi Memodwat sido6po3iceuHsi eumpam us noniwiefflsi ocuoeswx <jxm-
die e cxnadi eaao&ux eumpam ma f£x posnodixy AI&IC sgyftQMU ocHoenztx $oxdi& e ttodaimco&ux pospaxya-
KOX, Oco&msy yeazy seepnymo »a npodneMw acnexmu oydwriy nodamKOSUx pospaxynKie eumpam HO
nonimuemw. OCHOBXUX tpoxdte, sOKp&ua, Macutmo&y nepiody posnodlny eumpsm «a wwiffiuemn ocxoe-

$ondie, nepiody SMinu &ananco&O!t sf^mocml Q&iQemix d)Ofidi& na g&iumtny psMOHmw
posno&iwfam&cz, a OWKOSK noHsanma djQKmwxo nonecenwc. eumpam na nonimaeHHsi ocftoeaux

I&FUWX nocwam> — 4; MoeayKpawcbKct,

KjiJG*t0ei &I08B; nodamKoei pospaxyHKn, ocnoem tpoxdit, pSMonm, eumpamu na nonfmuewvi, posnodin,

BCTVH

,20
aosa-

euznadi.
pospaxyHKB - sadesueqmii

EOBSoT -m jaocroeipHoV ia^opMaijii npo
Biflo6pa2ce0HH B oSmsy onepaiaig, s Mercao

Kompojso sa spssjam-mcfw pos-
nosHOTOK) ra

Eis Ta mt-iax oSos'sQKOBHx
BiaaoBtaHOro pisaa. OS'eKTOM
•IKOM aa î aSyroic e
HKSH B83Saia€T&C2 EBBECOM SMeHSTSHHa

rx>BaHoro sajioBoro aoxo^ ssiTHoro neposy na cy&*y
saripaT aaa-maKa noaaricy ta cyssy

. Hm repMisoM "
OCHOBHEfX 45OH21B i HeMajepiajTBHEK 3KTHB1E B
Koeof,f>; saKOHO^aBcrsJ posyMJerfcca socrynoBe sia-

BsrpaT na DC i^aj^aBHa, BanmoBjieHHa ago
HS ssieisaeaHa cKoparoBanoro Epa6yr-
HOjmTKy y Mesax aopM

HSX eispaxyBSHB, Ocnosai qjoiaas B crpyioypi

HeaoinaTKo Ouier IBSHOB^I - BHicaaaai Ka^jeapH oomKy i
pomo

Ocraa'ioK
oojnK>' J Koarpomo

- K.C.H.,
TepHo-

T3

3aeMaKm>, SK sopassso, ocsosBy as-
sary. BymoBi^Ho ^HM 6uama BapiicrL

OCHOBHHX q)oH îB, TSM 6iffljna cyMa
' ;

IS ocfnaatiix docjiidsicenb i nyfaiiKaym ma
nesupimeHux pamwe HQcmim
V BrmHSHaHill Hayssfiia ayMiou

pospaxyasiB no onepaaiax 3 OCHOBHHMS
sajjamaiOTfccsr Mano aocjiisjsceHHMa i sna-

CBOC sisoSpaaceHna B npaijRK MajsamdHa
soa., KbaasenKa M., HaineBKa B.M,

G.B., BoHflapa O.B. ra inmax sayicoBuiB. I!H-
D20 o6lX)BOpK)lOT&CS Ha HayEOBO-npaiOM'IHHX

aax ta nyojaiQ^yn^a B nayKOBHx cran-ax,
noeepXHeEHMH Ta He BHpia3yierb

rocno,aapioBaHHa aecyn* saaiiB BH-
SEC sa niflTpHMaHHsi OCHOBHHX ^oa^i

cram (noro^m^ Ta KaonaBbHafi
TSK ea &c BaocsoHaKeEH3 3 Meroio mgssmemsi

oia, peiroacTpyimia, i r.n.).
Ha> nonJanieHHS oo-

HOBHJK (joaas, sanpoBOHoeaHa no^ancoBHM saxo-
Mae 6araro HesperyjurfiBaHiSx

acneKiBT asi noTpeoyior^ HaranfeHoro
jany
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