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MOJEJIb PEATHHIOBOI CHCTEMM IIIBHILEHHS BE3NEKHA
JISUIBHOCTI KPAVATHBEC THIIMHHAX ILIAT®OPM

Beryn. CroronHimmii JOCBiX NMOKa3ye, MO MPUHECTH TPOII B CTApTaNH Ta ix
€KOHOMIKY, MOXYTh MUIbHOHM JIIONEH, SKi paHilie HiY0ro CILIBHOTO 3 IHBECTYBAHHAM
He Mam. CpocTepirarodd 3a pPO3BUTKOM BEIMKOI KiIbKocTi crapramiB [1], cTae
3p0O3yMiJIo, 0 MOXKHA 3HAHTH XOPOIIY anbTEPHATHBY 1X KPSAUTYBaHHIO, 3aCTOCOBYIOYH
cydacHi TexHoJorii [2].

KpayniHBecTiHr — e iHBECTyBaHHS B CTapTall, IO 3AIMCHIOETHCS BEIHKOK
KiNBKICTIO JIIOJEH, B TOMY YHCHi MiKpOiHBecTOpaMy Ta Gi3Hec-aHrenamu.

Ilorennian kpayqiHBECTHHTY IpaHZIiO3HMH. B koXHiil kpaiumi i cBiry B3aram
JEXKUTH MeEpTBUM OarakeM Benude3Ha KUIBKICTE komTiB. YV OKpeMo B3ATOL
CepeHbOCTaTUCTHYHOT JIIOAWHH BUIHUX KOIITIB, AIK IPABHUJIO, 3aMall0, 06 JyMaTH Hajl
TpamuLifHAM iHBecTyBaHHAM. JIIOAM He BKIAJAIOTh HEBEIMKI BUIBHI KOIUTH, 4 TPATATS
ix. Ane cBiToBa eKOHOMika MoXe OTpuMaTH Habararo Oiibme, sAxmoO 4Yepes
KpayJiHBECTHLiMHI IIaTGOPMH HEBEIMKi BiIbHI KOITH 3BHYaHMX JIOAEH CTaHYyTs
NOCTYIIAaTH y PO3BUTOK BCi€i exoHOMiku. Umm Oinbme mpodiHaHCOBaHMX cTapram
DIPOEKTiB, THM Ginbie po6ouMX MiCT, MPOAYKTIB Ta IOCTYT HEMH CTBOPIOIOTBCH.

OpauM i3 OCHOBHHX HEMONIKIB Kpay[NiHBECTYyBaHHA L€ PH3MK IUaxpaicTsa.
IlTaxpasiMu MOXE BHABHTHCH, AK IUIaTGOpMa, IO 3aTydae i HEICHYIOUi IpPOEKTH
iHBecTHII Tax i caMi MPOEKTH CTapTallH, NPELCTaBleHi y BUNIAAi GiHaHCOBHX mipamis.

Tomy 1 nocrae akTyanbHa 3ajjada DiABHINEHHA Oe3mekn  poGoOTH
KpayJiHBECTHLIHHUX IUIaThOpPM, Ky HE0OX1JHO PO3B’A3yBaTH CHCTEMHO, PO3pobIsious
HOBi Mo iHhopMalifHIX TEXHOJIOrii Ta 06IPYHTOBAHOIO BBEACHHS 3aKOHOAABCTBA
pernamenTanii i nomupenns Gisuecy [3].

PeliTuHrososa ouninka KpayainsecTruiiisoi muardopmu. Pusuxu maxpaiicrsa
HEeoOXiHO 3HIDKYBATH CHCTEMHO, IO MO3BONUTH IIABMINUTH Oe3mexy IisuTbHOCTI
wiatdhopM Ta Oyae CTHMYNIIOBATH Ha MONYIAPH3aLil0 Cy4acHOro 6i3Hecy i BTiLIeHHS
HOBHX TEXHOJIOTiH. .

Jna mnaTdopmu ronoBHEM 3acoboM Gesnexu B6agaemo:

l.Axpemuranis — mwiarhopma IIOBHHHA BiIIOBIZaTH 3aKOHOJABYHM BHMOTaM,
6yTH 3apeecTpoBaHa i OTPUMATH JepXKaBHY JiLEH3i0.

2.PeiituHrosa cucreMa — yHiQikoBaHA OLIHKA, IO OTPHMYETHCA HA OCHOBI
CHCTEMH IOKa3HMKIB. JI0 TakuMX NOKAa3HHKIB MOXKEMO BiJHECTH HACTYIHi: OLiHKA
BIacHHKIB IIaTGopMH; peHTHHIOBa OLIHKA CTapTall HpOEKTIiB, mo Ha maaTdopmi;
olliHKa iHBECTOpiB; MOKA3HUKH YCHINIHUX peati3oBaHUX IIPOEKTiB. PeiTHHT mwiaTdhopmu
TIOBUHEH IPHCBOIOBATHCH B aBTOMaTHYHOMY PeXHMi ITiJ 9ac ii po6oTH i OHOBMIOBATHCE
B PEaIbHOMY 4aci, a CHCTEMa MOKAa3HHKIB /1A BH3HAUEHHSA PEHTHHTY MOBHHHA OyTH
JMHAMIYHOIO.
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Hnsa Ttoro, mo6 Ha Be6 caiiTi kpaymiEBecTHINNHOT mwIaTGOpMH NpaLioBaa
PeHTHHTOBA CHCTeMa NPHCBOEHHA YyHi(DIKOBaHOI OLIHKH, HEOGXiTHO po3pobutu
MaTeMATHIHy MOAENb ii oTpuMaHHA. Taka pEHTHHIOBAa MOIENb IIOBHHHA 6yTu
CTaHJapTU30BaHA [UId KpayJiHBECTHUiHMX IIaThopM B MexaX, NPHHAAMHI ojmiei
AepkaBu. [HBeCTOPH Ta CTapTanepy NOBHHHI MaTH HOBHY iEbopMaliio Ipo miatdgopmy
HE TiIbKH AHATITHYHY, alle i y BUILI HiTKOTO PEHTHHTY.

Monens 3a1a4i chopMyII0EMO Y HACTYITHOMY BHTILAAI:

EK =PR(PR,PR,,PR,PR,), (1)

ne PR, - arperoBana oninka BacHukis miardopmu, PR, — inTerpansra onjnka

PU3HKY BifHOCHO piBHs Gesnexu dinancysamms npoexty, PR, — arperosana ominxa

iuBecTopis, mo npawoBamu 3 wiargopmoro, PR, — ominka yemimmocTi peanizoBanux

npoexris. EX — Buxizma peiTMHroBa Ta NiHIBiCTHYHA OLiHKA KpayNiHBECTHIHHOL

mwiaropmu. PR — omepatop, 10 CTABHTH Y BiANOBiTHICTE BHXiHY smiaay EK, npu
BXiguux oninkax PR,PR,,PR,,PR,.

Iporpamna peamizamis naHoi Mojemi NOBMHHA MiATATyBaTH iadopManio 3
wiarpopmu i 6yru i He Bin’emmmM nomatkoM. Ile AacTE MOKTHBICTE HA OCHOBI
MMHAMIYHAX NOKA3HUKIB PHCBOIOBATH PETHHT MIaThOpMY B peanrsHOMY Haci.

BucHoBkH. PelitnHrosa cmcreMa KpaymiHBECTHLIMHOT mnaThpopMy IOBMHHA
ONiHNTM mIaT$OPMy, a TAaKOXK JHATM JHHTBiCTHUHE TPAKTYBAHHS TaKif OIiHI|
BHKODHCTOBYIO9M CHUCTEMHHH IiJXij{ BIaCHWKiB IUIAT$OPMH, DH3HKIB CTapTamis,
iHBECTOpIB T4 yCHIMHEMX mpoekTis. OTpUMaHAa OLiHKA NOBHHHA NIPHCBOIOBATHCH B
aBTOMATHIHOMY P&XKUMi, OHOBITIOBATHCE B PEANLHOMY 4aci Ta BiloGpaxaTuch Ha caiiTi
miatdopmm.
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