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KOHIIENIISI HEBU3SHAYEHOCTI B CYYACHIV EKOHOMIYHIN TEOPII

UNCERTAINTY CONCEPTION IN THE MODERN ECONOMIC THEORY

AHoTanisi. PO3IIsIHYTO CyyacHy €KOHOMIYHY MPO0OJIeMy HEBU3HAYCHOCTI EKOHOMIYHOTO PO3BUTKY SIK OCHOBHY KOHIICIIIIO,
110 € 6a3010 KOHPPOHTYIOUNX CKOHOMIYHUX Teopiil. [IpoaHami30BaHO MOHSATTS «HEBH3HAYCHICTHY, HOTO BIJIMIHHICTB BiJI TOHATH
«PU3HK» Ta KHEACHICTB». 3A1MCHEHO MOPIBHAHHS PI3HUX MONIAAIB HAa MOHITTS HEBU3HAYECHOCTI, aHaNi3 Kiacugikauii 1 Tumis
Ta HAJJTAaHO PEKOMEH AT 00 €JTHOTO BEKTOPA PO3YyMIHHS HEBU3HAYEHOCTI EKOHOMIYHOTO PO3BHUTKY SIK Cy4acHOI TEOPETUIHOI
po0seMu. Y CTaTTi BUKOPHCTOBYIOTHCSI METOJIM TIOPIBHSHHS, HAyKOBOT a0CTpaKIIii, ICTOpHYHHUIA METOJ] Ta aHaJIi3, 10 A0IoMa-
rarTh SIKHAUIIMOIIE PO3MISHYTH CYyTHICTh KOHIICTILIT eKOHOMIYHOT HEBU3HAUEHOCTI Ta 11 pOJib B EKOHOMIUHIH Teopii.

Ku1r04oBi cj10Ba: HEBU3HAYCHICTh, EPrOJUYHICTD, CKOHOMIYHA MOJITHKA, PHU3HUK, HESICHICTh.

IMocTranoBka npodjemu. OCHOBHI KJIaCHYHI Ta CyYacHi
EKOHOMIYHI Teopil, Taki SK KeWHCIaHChbKa IIKOJIAa, MOHETa-
pH3M, TIOCTKeHHCIaHChKa, HEOKIAaCHYHA Ta HEOIHCTHTYyMLiitHa
Teopii, BBaXKalOTh OLIbII e(pEKTUBHOIO ab0O IPOIIOBO-Kpe-
JUTHY €KOHOMIYHY IMOJITHKY, a00 OOIKETHO-TIOIaTKOBY.
Hapasi cydacHi TONITHKH BHKOPHCTOBYIOTH IHCTPYMEHTH
000X MOMITHK, ajJe HOBI KpU3M Ta HemepeadadyBaHi CUTyaLil
aKTyaTi3yBald MATAHHS OO0 BIUIMBY HEBHU3HAUYCHOCTI Maii-
OyTHBOTO Ha CKOHOMIUHI pe3yNbTaTH choroeHHs . Kontemniris
HEBU3HAYCHOCTI, 10 a00 NpUiiMaeThes (32 KEHHCIaHCHKOMO,
HOCTKEHHCIAaHCHKOIO Ta HEOIHCTUTYILIMHOIO EKOHOMIYHHMU
TeopiAMu), a00 He NpUHMAETHCS (Y MOHETAPHUCTIB Ta Hpel-
CTaBHHKIB HEOKJIACHYHOI IIKOJH), € Hapa3i OCHOBHUM JHC-
KyCIHHMM HHUTAHHAM, aJpKe TMPUHHATTS KOHLEMLii HeBU3HA-
YEHOCTI Ta HECProJMYHOCTI CKOHOMIYHOI CHCTEMH HOSICHIOE
HEOOXIJHICTb JEP>KAaBHOIO PETYIIOBAHHS €KOHOMIUHMX IIPO-
LIECIiB Ta BaXJIMBICTh YIOCKOHAJICHHS MOJETCH EKOHOMIY-
HOT momiTHKKU. HenmpuiHATTS KOHIEMIIT HEeBU3HAYCHOCTI Ta
CpPTOIMYHUI IO Ha CKOHOMIYHY [iHCHICTH, HAaBIIaKH,
BIJICTOIOE IIUTSIX CAMOPETYJTIOBAHHS PHHKY, CKACYBaHHS IHCTH-
TYTY Jep>KaBH SIK AKTHBHOTO €KOHOMIYHOTO Cy0’€KTa Ta MOXK-
JIUBICTH MOBHOTO KOHTPOIIIO HaJl MailOyTHIMH €KOHOMIYHUMHU
MTOISIMH.

AHaJli3 ocTaHHIX AocaipkeHb i myOmikauiii. Indopma-
HifiHy 0a3y MIOCIIKeHHS MPEICTaBICHO HAYKOBHMH IIpa-
LSIMU 3apyODKHUX Ta yKpaiHChbKUX HayKoBIIiB. Jx. Keiinc [1]
€ OCHOBOITOJIO)KHUKOM TeOpii HEBM3HAUEHOCTi, came BiH
Briepie cHopMyITIOBaB BU3HAYCHHS I1i€i KoHIenii. Baromuii
BHECOK y Teopito HeBH3Ha4ueHocTi 3pobunu @. Haiit [2] Ta
JI. Mizec [3], ski po3misgaiyd HEBU3HAYCHICTh €IiCTEMOJIO-
IiYHO, 3aM0YaTKyBaJIN MMOHSTTS «HESCHICTB» Ta BiIOKPEMIIIH
KaTeropii «HEBU3HAYEHICTb» Ta «PHU3UK». 3apyOLKHI BUEHI
C. ®ymrosin, U. Paser [4], X. Piur [5] 3ampomomyBanu kia-
cudikaiii THIIB HEBH3HAYECHOCTI. TakoX BapTO BiI3HAYMTH

BHecku . Posmaincekoro [6], FO. Onbcesiua [7] Ta B. Yep-
KacoBa [8], 110 cUCTeMaTHU3yBajM MOHSATTS HEBH3HAYCHOCTI
Yy MOCTKEHHCIaHCBKIM MIKOJI Ta AOCHIHKYyBaId MpolnemMy
Yy KOHTEKCTI cBiTOBOi (hiHaHCOBOI Kpu3u. HeBusHaueHicTb
SIK €KOHOMIYHY KaTEerOpil0 TaKOXK JOCIHIIKYIOTh BITUM3HSIHI
HaykoBIi O. Bockpecencbka [9], 1. SIkock [10]. Ykpaincbkuii
exoHoMicT O. I'pabuyk [11] npuninsge ocobnuBy yBary mpax-
TUYHIA CKIagoBill KarTeropii HEBU3HAUEHOCTI LIONO HAIio-
HAJIBHOTO €KOHOMIYHOTO PO3BHTKY.

OCHOBHOIO METOIO CTATTi € IOBHE Ta BUKIIOYHE PO3KPHUTTS
KOHIICTIIIi «HEBH3HAYCHICTH» CKOHOMIYHOTO PO3BHTKY IS
BUPIIIEHHST KOHQIIKTY MiX OCHOBHMMH HalpsMaMHU €KOHO-
MIYHOT Teopii JUTs TOJANBIIOT PO3POOKH Ta YIOCKOHAJICHHS
METOJIOJIOTTYHOT 0431 IHCTPYMEHTIB €KOHOMIYHOT TTOJIITHKH.

Buxiiag ocHoBHOro marepiany. HaiiBaxusimum mpu-
MYIICHHSAM, [0 CTAHOBHTH OCHOBY KOH(POHTYIOYHX EKOHO-
MIYHUX TeUid, € MpUHHATTSA (200 HEMPUHHSATTS) KOHICTIIT
HEBU3HAYCHOCTI EKOHOMIYHOTO pO3BUTKY. Came TOHSTTS
HEBU3HAYCHOCTI MaifOyTHBOTO EKOHOMIYHOTO PO3BUTKY
TICHO TIOB’s13aHe 3 (P1I0COPCHKOIO0 MPOOIEMOI0 THIYKIIHHOTO
metony JleBima FOma. 3rigHo 3 1i€l Mo3ulilieto, X04a MH 4acTo
3aCTOCOBYEMO IHAYKIIIO SIK METOJ I3HAHHS, HEMA€ HisSKHX
paLioHaIbHUX IepenyMoB i BUkopucTaHHs. CaM MeTon, 3
TOYKH 30py HEBH3HAYCHOCTI, epe0adae BUKOPHCTAHHS KiH-
[eBOT KUTBKOCTI CIIOCTEPEKEHb JJIsI CTBOPEHHS 3arajbHOTO
BHUCHOBKY. Hal0inbil po3noBCIOIKEHOI (OPMOIO € 3acTo-
CYBaHHS JJaHUX OCTAaHHIX CIIOCTEPEKYBAHUX IMOAIN 3 METOO
BUBEJ/ICHHS 3arajIbHOTO BHCHOBKY IIPO IMOJIT y MaiiOyTHEOMY.

IMepmmM €KOHOMICTOM, IO IPYHTOBHO PO3KPHB CYTHICTB
Ta BaXIUBICTh HEBH3HAUCHOCTI MalOyTHBOTO TIpH TUIAHY-
BaHHI COIiaJIbHO-eKOHOMIUHMX 3axoniB OyB JIxk. Keitnc [1].
Ha iforo nyMKy, HCeBH3HAYEHICTh € «MEXKEI0 MK THM, IO
BIZIOMO HAalleBHO, Ta THUM, IO BijioMo ¥MoBipHOY» [1, c. 16].
V cBoiii «3aranpHili Teopii 3alHITOCTI, MPOLIEHTY Ta TPOIICH»
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

JIx. KeliHC TpakTye HEeBU3HAYCHICTh K «IOJIIT, 110 HE MAIOTh
HayKoBO1 0a3u 1y1st 00uKCIICHHsI HMOBIPHOCTI iX HaCTaHHs, aje
oTpeOyIOTh BiJl HAC IIEBHUX i 1010 iX ycyHeHHs» [1, ¢. 58].
3riHO 3 MU YSIBICHHSIMH, KeHHCIaHIl BUXOJSITh 3 TPUHIIUITY
ICTOPHYHOTO Yacy, /¢ MUHYJIC € HE3BOPOTHIM, a MaiOyTHE —
HeBH3HaUeHUM. ToOTO KeHHCIaHChKY TEOPito Tpeba TpaKTyBaTh
HE SIK CTaTUYHY TEOPIr0 «PIBHOBATH 3 HEMIOBHOIO 3aHATICTION,
a SK JMHAMIYHY «MaKpOCKOHOMIUHY TEOpil0 MPUCTOCYBAHHS
JI0 TIOPYIIICHHSI eKOHOMIYHOT piBHOBarm» [7].

Tpaxrar . KeiiHca y KOHTEKCTi pO3BHUTKY i7ieli HEBU3HA-
4eHOCTi OyB cIripo0Ooro BianoBicTd Ha npobdiemy iHaykmii 1.
IOma. ¥V npomy cenci KeliHC 00IpyHTYBaB CBOIO AYyMKY IIPO
Te, O IHAYKIliS MOKe OyTH BUIIpaB/IaHa MUIIXOM CITiBBIIHO-
LICHHSI KMOBIPHOCTEH, Ta 3alPOIIOHYBaB PO3MEIKYBATH KaTe-
ropii HEBH3HAYCHOCTI Ta PU3MKY. Tak, SIKIO PU3MK MEepe.-
0agae MOXIIHBICTh KiTBbKICHOTO BH3HAUCHHS HMOBIPHOCTI Y
BUIVISIIII TICBHUX PE3yJbTaTiB, TO (DyHIaMCHTalIbHA HECBU3HA-
YEHICTh TaKy MOXIIUBICTb 3aIlepeuye.

3rigHo 3 teopiero k. KeitHca, MalilOyTHE €KOHOMIYHOTO
PO3BUTKY HE TITbKM HEBH3HAUYCHE, aje W Hemi3HaHe, TaK sIK
OinbIna yacTuHa iH(OpMaIii 110710 HOTO Maif0y THHOTO III¢ HE
ctBopeHa [1]. Takum YMHOM, JIFOM OHTOJIOTIYHO HE MOXYTh
OTpUMaTH HeoOXiAHY iH(pOpMaLLilo Ta, BIAMOBIAHO, HE MOXKYTh
O0YMCINTH aHi OIIHKM HMOBIPHOCTI KOXHOTO MOXIIHBOTO
pe3ynbTaty MailOyTHBOTO, aHi KiIbKICTh TAKHUX PE3YJIbTATIB.
Ie nosicHrO€ Te, 110, HA BIAMIHY BiJl pU3UKY, HCBU3HAUCHICTh
HE MOXKe OyTH BHpa)KeHa SIK YHCIO 4M BEKTop. Take posy-
MIiHHSI TPUPOAN HEBU3HAYCHOCTI MPU3BOAUTH 10 BHCHOBKY
1010 HEMOXKJIMBOCT] TIOBHOTO PUHKOBOTO CaAMOPETYIIOBaHHS
4yepe3 HU3KY MPUYUH, & caMme: HEMI3HaHICTh Mai0yTHHOTO;
HECTIHKICTb peakiiii iHBeCTOpiB A0 IIOKIB B yMOBaX HEBU3HA-
YEHOCTI; CXHJIBHICTh PUHKY JI0 MOHOTIOJI3aIlii Ta JIii MONiTHKH
pOoQCIIJIOK, 10 TPU3BOIUTH 10 HETHYYKHX IiH Ta 3apo0iT-
HUX TUIaT; OOMEKCHICTh TEXHIYHUX Ta MPHPOIHUX MOXKIIH-
BOCTEil JUIs IHBECTYBaHHs Ta OJHOYACHE 3POCTAHHS CXUIIb-
HOCTI HaCEJICHHS JI0 32013 PKCHb.

Keitnciancbka KOHIEIIS 1010 HEBU3HAYEHOCTI EKOHOMIY-
HOT'0 PO3BUTKY TEXHIYHO HA3UBAETHCS TAKOK KOHIICMIIIEIO Heep-
TOJIMYHOI CTOXaCTHYHOI CHCTeMH. ITi TepMiHOM «epromuy-
HICTB» PO3YMIIOTh TaKy CHTYALlil0, KOJI MUHYJIE, TCTICPIIIHE Ta
MaiOyTHE MOJKHA OIIMCATH 3a TOTIOMOTO0 OfHI€T PyHKIIIT fimMo-
BipHicHuX po3nozninenb. Ceit [Ix. KeitHca OyB HeeproquuHum
y TOMY CEHCI, 1110 MUHYJIC € HE3BOPOTHIM, a MaiibyTHE — HEBH-
3HAYECHUM Ta HEMi3HAHUM. TakuM YHHOM, 4Yepe3 HeBH3Haue-
HICTh MalOyTHBOTO Ta MIHJIUBICTh Cy0 €KTUBHHX YIOJ00aHb,
KeiiHc mpUIIIOB 10 BUCHOBKY PO HEMOXKJIMBICTD CIIPABKHBOT
paLioHaNbHOCTI OYiKyBaHb: OYIKYBaHHsS € CyO’€KTUBHUMH, a
IHBECTHIIIHHI PIMIEHHS — HepaI[iOHATbHAMH.

Ha BigMiHy BiJ KEHHCIaHCHKOTO, MOHCTAPHMN ITiJIXi[
IIPUIYCKA€E EProANYHUNA XapakTep CEKOHOMIYHOI CHCTEMH,
TOOTO TaKWii, «II0 BIIHOCHTHCS J0O HMOBIPHOCTI TOTO, IO

JesIKHH CTaH MOXKE IOBTOPIOBATHCS, OCOOIMBO 3 HYJbO-
BOK MMOBIPHICTIO TOTO, IO ACSIKMWA CTaH HE MOBTOPUTHCS
Hikonm» [7, ¢. 59]. ToOTO Mo MOHETApUCTIB 0a3y€eThCS Ha
TOMY, 110 MalOYTHE € Mi3HABaHUM 3@ JOTIOMOTOO Teopil HMo-
BIPHOCTI, a CEepe/IHi MOKa3HUKH Y MaiOyTHbOMY HE 1CTOTHO
BIIXWJIATUMYThCS BiJl TenepiliHix. BoHH BBaaroTh, IO B
YMOBaX HEBHU3HAYEHOCTI TPOIi BUCTYMAIOTh SIK CIIOIYYHHUI
JIAHIIOT MIXK CYy4aCHUM Ta MaOyTHIM CTaHAMHU €KOHOMIKH.

Ha Binminy Big JIx. KeitHca, skuii BOauaB y HEBU3HAYC-
HOCTI OHTOJIOTIUHY Tipupony, JI. Mizec 00rpyHTOBYBaB Kate-
ropit0 HEBU3HAYCHOCTI Yepe3 OOMEKEHICTh JIFOICHKUX MOXK-
JMBOCTEH, 10 HE Ja€ 3MOTY BCTAHOBUTHU HEOOXi/HI 3aKOHU Ta
CTBOPIOE CUTYAIliT HIOW BUIIAJKOBHX TOIIH.

V npani «JIroaceka gisubHicThY JI. Misec 3a3Hauae: «Mu
MOJKEMO YSIBUTH, IO PE3YJIBTaTH YCiX IOJiN Ta 3MiH 3yMOB-
JIeHI BIYHMMH HE3MIHHUMHU 3aKOHaMH, SIKi KEPYIOTh CTaHOB-
JICHHSM Ta PO3BUTKOM ychoro BcecBity. Mu MoxkeMo BBa-
JKaTh yci HEeoOXiJHI 3B’SI3KM Ta B3a€MO3AJICHKHICTH SIBHII,
TOOTO iX MPUYMHHO-HACTIAKOBUH 3B'SI30K, (yHIAMEHTAllb-
HUM Ta BUCXITHMM (pakToM. MH MOXEMO IMOBHICTIO BiJKH-
HYTH TIOHATTS HEBU3HAUEHOI moii. Aye sk Ou tam He OyIo,
(hakTOM 3aIIMINAETHCS TE, IO BiJl i0YOT JIIOIUHA MaiOyTHE
npuxoBaHe. SIkmo 6u MaiibyTHe Oyio O BijoMe JIOAMHI, TO
BOHa 0 He cTos1a nepes BUOOpOM Ta He Jistta 6u» [3, c. 101].
Taxum gunoMm, JI. Mizec BU3HaYae HEBU3HAYEHICTH K OCHO-
BHY YMOBY iCHYBaHHS cBOOOIH BUOODY.

@. Haiir, sk 1 JI. Misec, po3yMiB HEBU3HAUEHICTh B €IIiC-
TeMoJoriyHOMy ceHci [2]. BiH BBaxaB, 10 CBITOM KepYIOTh
3arajibHi 3aKOHHM, ajie, BPAaxOBYIOUHM JIFOJCHKI Ii3HABAIbHI
MOXITUBOCTI, IIUTAHHS PO ICTUHHICTB I[LOTO TBEP/HKCHHSI HE
Ma€e MPaKTHYHOTO ceHey. «DaKTHYHO MU Ji€EMO Ha MiICTaBi
CBOIX JTyMOK, III0 MOXYTb OyTH OOIpyHTOBaHI y OLIBIIOMY UH
MCHIIIOMY CTYTICHI Ta CTAHOBHUTH OLIBIIY YM MCHIIIY I[IHHICTh;
MH HE IepeOyBaeMO y NMOBHOMY HEBIJIaHHI, aje HE Maemo
MIOBHOI Ta J0CKOHAJIO! iH(OpMallii, BOJTOII0UH JIUILIE YACTKO-
BUMHU 3HaHHAMM» [2, c. 195].

CaMm TepMmiH «HeBu3HadeHicTh» @. Haiir Tpaktye sk
«HEAOCTAaTHIO O0I3HAHICTh Ta HEOOXINHICTH ISTH, CIHpa-
IOYMCh HE Ha BJIACHUH PO3CYH, a HAa KOHKPETHI 3HaHH» [2].
BiH Takox po3MeKOBY€e MOHSTTS PU3UKY Ta HEBU3HAYCHOCTI,
TOOTO BU3HAYAE PU3MK SK CTaH, B SIKOMY iICHYE MOXIIUBICTD
OTPUMAaTH pO3MOMIT HMOBIPHOCTEH pe3yJbTaTiB TaKUM
YUHOM, 1100 3aCTpaxyBaTH iX, a HEBH3HAYCHICTb SIK CTaH, y
SAKOMY TaKOTO PO3IOALTy MOXIHMBOCTEl He icHye. 3romom
KaTeropito HEeBH3HAYEHOCTI CTAJM OTOTOKHIOBATH 3 BH3HA-
yeHHsiM @. Haiita mOHATTS pU3MKy, a OCTaHHIM NOB’s3a1u 3
HOHATTSIM «HEOJIHO3HAYHOCTI». Kareropii HeoqHO3HAYHOCTI
Ta HEMi3HAHOCTI TOCMOAAPCHKOTO MEXaHI3My Y MOAaIbIIOMY
OTPUMAJIH PO3BUTOK Y KOHIEMIIISIX «PO3IIUPEHOTO TTOPSIKY»
Ta «oprasizaniiHoi ckinagHocti» @. Xaiieka Ta IHIIMX EKO-
HOMICTIB.

Tabmuus 1

Po3yminns neBusnauenocti /. Keiincom, ®. Haiitom, JI. Mizecom

Iixxoau Jx. Keiine

®. Haiit JI. Mizec

MaiiOyTHE He MiaIsIrae
Mi3HAHHIO, TaK SK YaCTUHA
iH(popMarii He cTBOpeHa

TpakTyBaHHS TPUPOIH
HEBHU3HAYEHOCTI

HeBusHaueHicTs 03Ha4Ya€e
BIZICYTHICTD PO3MOAITICHHS
HMOBIpHOCTEH Ta BiAMIOBITHUX
Ppe3ysIbTaTiB

HeBu3HaueHicTh iCHYE SIK
HACIIAOK 00OMEXEHOCTI JIFOICHKIX
MOXKJIUBOCTEH

HeBusHaveHiCTh IPU3BOAUTH
710 30UIBIIEHHS [IMKIITYHUX
XBUJIb

ExoHOMIYHI HACTIAKU
HEBHU3HAYEHOCTI

BuHMKHEHHS IHCTHTYTIB,

1110 3MEHINYIOTh PU3HKH Bijl
HEBU3HAYEHOCTI, MOXKJIUBICTh
OTpUMaHHS IPUOYTKIB

HeBusnaueHicThb gae 3mMory
JIFOJIMHI MaTH BUTBHUI BUOIp, IO
€ MepelyMOBOIO HOBATOPCTBA Ta
mporpecy

HeBusnaueHicTs € 3110M
T EKOHOMIKHM Ta miyisrae
YCYHCHHIO

HeoOxinHicTh ycyHEHHS
HEBHU3HAYEHOCTI

HeBusnauenicts He Tpeba ycyBaru:
BOHA € YMOBOIO OTPHMAaHHSI
npuOyTKiB

HeBusHaueHicTs He Tpebda ycyBaru:
BOHA € YMOBOIO iCHYBaHHS
cB0OOaM BHOODPY JIFOHHH

Jlorcepeno: cknadeno agmopom na ocrosi [1-3]
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CyuyacHa €KOHOMIUHAa TEOpis BHOKPEMIIIOE pi3HI Tpak-
TyBaHHs HeBHM3HaueHocTi. Tak, B. UepkacoB posymie It0
KaTeropitlo sSK «HOCTIHHY MIiHJIMBICTH YMOB, IIBUJKY Ta
THYYKy IEepeopieHTalil0 BUPOOHWITBA, MIHJIMBICTH PHHKY
B3araini» [8, c. 241]. T IlenbMep migKpeciroe, M0 «HEBU3HA-
YEHICTh K 00’eKTHBHA (JopMa iCHYBaHHS PEajbHOTO HAaBKO-
JIMIIHBOTO CBITY 0OyMOBIIEHA, 3 OJHOTO 0OOKY, 00’€KTHBHUM
ICHyBaHHSM IIMOBIpPHOCTI, 3 JApyroro OOKY, HEIIOBHOTOIO
KOXKHOTO aKTy BiJOOpaXKCHHsI peallbHUX TOMAIA B JIFOACHKIN
cBigoMocTi» [12, ¢. 242]. ToOTO HEBU3HAYEHICTh BTLIIOETHCS
y PI3HOMaHITTI HNEPETBOPEHb MOXIMBOCTEH y AIHCHICTH Ta
ICHYBaHHI MHO)KWHH CTaHIB, y SKUX PO3IIISAyBaHHN y JAWHA-
Milli 00’ €KT MOYE 3HAXOAUTHUCS Y MailOyTHHOMY.

IeHepalliss KEWHCIaHCBKOTO Ta MOHETApHOTO IMiAXOJIIB
010 BKJIIOUEHHS (200 BUKJIIOUEHHS) 116}l HEBU3HAYEHOCTI Y
MOJIeITb GKOHOMIYHOTO PO3BUTKY IIPUBEIO CKOHOMIUHY Teope-
THYHY JyMKY 0 BHOKPEMJICHHS JBOX OCHOBHHUX THIIIB HEBH-
3HAYCHOCTI: (yH/IaMCHTaJIbHOT HEBU3HAYCHOCTI Ta HESICHO-
cti. [Ipu HesicHOCTI MaliOyTHE HEBU3HAUCHE, ajle MOXe OyTu
nizHaHe. KoxkeH okpeMmuii rocrionaprorounii cy6’ €T, BKIIIOUa-
I0YH JIepyKaBy, Maike HIY0ro He 3Ha€ PO 3HAHHS, IIepeBart,
Ta O4YiKyBaHHS IHIINX TOCIIOAPIOIOUNX Cy0’€KTIB. AJie pUHOK
B LIiJIOMy 30Hpae 1110 iHpopMallilo Ta FeHepye BipHi PillleHHS.
ToMy TIpOBEACHHS TOMITHKH ypsiIOM HE € HEOOXITHICTIO, a
PUHOK CaMOCTIHHO 3JaTHUI pPEryJaroBaTH EKOHOMIUHY CHC-
temy. ToOTO MOHETapHUIT MI/IX1/1 10 HEBU3HAYCHOCTI MPHITYC-
Ka€ iCHyBaHHS TUIbKH HESICHOCTi, IPUUOMY HESICHICTb YiTKO
O3HAYCHA y KOPOTKOCTPOKOBOMY HEpiofi, a HE Y JJOBTOCTPO-
KOBOMY, 1110 OOYMOBITFOETBCSI HE TUTBKH CKOHOMIUHUMH, ajie
i TICUXOJIOTTYHUMH (DaKTOpPaMH, 110 3BOINTh HEBU3HAYCHICTh
JI0 PHU3HKY.

dyHnaMeHTaIbHA HEBH3HAYCHICTH O3HAYAE HE TUTBKH Bill-
CYTHICTb 3HaHb IIPO MallOyTHE, aJie 1 HOro HEeMi3HABAHICTB, 10

HUX JIHIKHUX CHCTEM, KOHTPOJIBbOBAHI YMOBH, OUiKyBaHI
nmofii, Taki SK BiOMi emijieMii Ta CTHXIiHHI JiMXa y Mexax
KOHTPOJIOBAHOT HOPMH Ta TEXHIYHI TTOMUJIKH.

BapianTH, 0 MaloTh MicCIle y HEepeXpeleHH] KaTeropiif
MI3HABAHOCTI Ta MPOOJIEMAaTHYHOCTI, YICHUI Ha3BaB «HEsIC-
HicTIO». HesicHiCTh, Ha JYMKy BUYCHOTO, BKIIIOYAE 10 cebe
Pi3HOMaHITHI PO301XKHOCT] y AyMKaX Y4€HHX Ta CIELialicTiB,
TIOPIBHSHHSI HECYMICHHUX pedell, OCHOBHI IIUTaHHS JOBIpH Ta
MOBEIHKH, CTUKH Ta CIIPABEIIMBOCTI, AUCKYCIT 110 BUHHKA-
I0Th Ha ()OHI PI3HOTO PO3YMIiHHS, IHTEPECIB Ta MOBH.

Pusuky, 1e, HaBMaku, pe3yabTaTH € MpoOeMaTUIHUMUY,
aye WMOBIPHICTh HEe MOXe OyTH po3paxoBaHa, HOCSTH Ha3BY
«HEBU3HAYCHICTH». JI0 TAKMX BXOIATH KOMILICKCHI HEIIHIAHI
BiJIKpUTi CHCTeMH, HemepenbadyBaHi emifiemii Ta cTuxiini
JIMXa, HAasIBHICTD JIIOACHKOTO (hakTopy y Monesnsix rouo. Vmo-
BIPHICTb HACTaHHS TakuX (DaKTOpiB po3paxyBaTH CKIAIHO,
ajie yci mepepaxoBaHi Mol He € MOBHICTIO HEOUIKYBaHUMH,
aJKe BXKE MaJld Miclie B icTopii. A pe3ysbTary, 10 € mpooJe-
MATHYHAMH Ta HEMOXIIUBUMH JI0 PO3PaXyHKY HMOBIPHOCTI,
JicTany Ha3By «irHopyBaHHD». Jo HEX A. CTHpIIHT BigHIC
HCOYIKyBaHiI YMOBH, Hemepen0adyBaHi moiii, npo0iiau y 3Ha-
HHSX. Pe3ynbraTi «irHOpyBaHHS», Ha BiJMIiHY BiJl HEBH3HA-
YEHOCTI, MICTATh IIApaAMETPH, 11O € TOBHICTIO HEBIJIOMUMH, a
MOXIMBICTh HACTAHHS TIEBHUX TMOJIiH € MOBHICTIO Herepeaoa-
yyBaHO. TakuM 4rHOM, y A. CTHpITiHT'a HAHHIKYOK MEXKECIO
HEBU3HAYEHOCTI € PU3HK, & HANBHIIOKO — ITHOPYBAHHSL.

Jocninnuku C. @ynrosin ta M. Pasery [4] 3anpononyBanu
BU3HAYATH PHU3HK SIK CTYIiHb HEBH3HAYCHOCTI Ta BIUIMBY. 3a
iXHBOIO IIKAJIOI0, PU3UKH 3 HU3BKUM CTYIICHEM HEBH3HAue-
HOCTI Ta BIJIMBY Ha CKOHOMIYHY PEaIbHICTh € TPAUIIHHUMH,
1110 MiJIAI0THCS] BUMIPY PU3UKIB MATEMAaTHYHUMU IHCTPYyMEH-
TamMH. PU3HKH i3 cepesHiM Ta BUCOKUM CTYICHSMH HEBH3HA-
YCHOCTI Ta BIUIMBY € TAKUMH, 1110 TOBUHHI 0OTOBOPIOBATHCS

MOB’S13aHO 3 BIJICYTHICTIO YaCTHHU

. . ee T o
CTBOPEHOI [UIs IbOTO iH(OPMAIIii. Henpobnemarnunuii <+«———  TIpoGnemaTnuHumii
TakuM YHHOM, MDK TENepiliHIM, o Pusnk Hesicicrs
MHUHYJIUM Ta MaiOyTHIM BHHHKa- - Jliniini cucTeMu - OCKapiKyBaH1 IUTaHH4,

- KOHTpOH])OBaHl yMOBl/I l'[p]/IHyU_[eHHﬂ

FOTh (PyH/IaMEHTAJIbHI OHTOJIOTIYHI
BIZIMIHHOCTI. ¥ CBOIO 4epry, Takuit
OIS, Ha PO3BUTOK €KOHOMIYHOI 4
CHUCTEMH Tiepenbadae CXHIbHICTh
JI0 Kpu3, 0e3po0iTTs, IUKIIIB Ta B
[IJIOMy MaKpOEKOHOMI4HOi HecTa-
OUTBHOCTI. A i€ CITPUYUHSE HEOO-
XIIHICTh JCPIKABHOTO BTPYUYaHHS

HemnpoGnematnanuii

- TEXHIYHI TIOMHJIKH

- Bijiomi emigemii

- TpaHCIOpPTHA Oe3neKa

- CTUXiHHI JIUXa JJ0 HOPMAJILHOT
MEKI

- HOPIBHSHHS HECYMIPHUX peuei
- PO301XKHOCTI MiX CHeLianicTaMu
Ta CeLiaJbHOCTAMU

- IUTaHHS [OBEIIHKHA Ta
JOTPUMAHHS I0BIpH

- IHTepec, MOBa, PO3yMiHHS

- IUTaHHS €THKH Ta
CIPaBeIUBOCTI

Ta TPOBEACHHS cTalimi3amiiHol

HOJIITUKY. : .
Iponosuuis mwogo  Kiacudi- CHCTEMH - HEOUiKyBaHi yMOBH .
Kalii BHNIB  HEBH3HAYCHOCTEIR - JIIOACHKUH (haKTOp y IPUYMHHHUX | - IPOOLIH, HEOUiKYBAaHOCTI
oy . MOJIEIIAX
Oyna 3xificheHa CTHPITIHTOM, IO . o
Y A P oM, I HpoGnemaruanuii - CTHXIHHI JIUXa NOHAJl HOPMAaJIbHY
pO3MEKYyBaB HEBHU3HAUCHICTH Ta Mesky

PU3HK Kpi3b MpU3MY «Ipobiiema-
TUYHOCTI» Ta «HEMpoOIeMaTHy-

- KommnekcHi HeiHIWHI BiIKPUTI

- HEPO3MOUICH] KaHI[ePOreHU
- HOBI emigemii

HeBusHauenicth IrnopyBaHHs

- Henepen6auysawi mii

HocTi» [13].
Bin mnoeanaB knacudikarito
®. Haiita Ta BiacHy, IO YTBO-

. Lowcepeno: [13]
pWIO YOTHPHW BapiaHTH, KyTOBHM

Puc. 1. Po3yminns HeBH3HA4EHOCTi Ta pu3uKy A. CTupJiinra

3 SAKHX € TaKui, IO MiJIaeThCs -

. . . HeBusnaueHictb
KIIbKICHOMY —BHUMIPIOBAHHIO Ta

€ HemnpoOleMaTHYHUMU — HOro Buicoka

A. CrupiiHr Ha3BaB «TPaJHUIiii-

HUM DPHU3UKOM», L0 BHPIIIYETHCS Cepetms
THUIIOBUM CTaTUCTUYHMM aHAJIi30M

(30xpema, meronoM Momnre-Kapio Hmzbka

OO4nCIeHHSI HEBU3HAYEHOCTI
HeBu3Ha4YeHICTh, BUMIPIOETHCS EKCIIEPTHO 200 HE MOXKe OyTH 004HCIIeHa
HeBu3Ha4YeHiCTh, BUMIPIOETHCS €KCIIEPTHUMH OL[IHKAMH

Tpaaumiitauil puU3HUK, BAMIPIOETHCSI MATEMaTHIHO

Ta MCTOJIOM BHTpPAT-NPUOYTKIB).
Enementramu 3BHYAiHOTO pPHU3HKY,
3a A. CrtupiiHrom, € JIisi 3BHYaii-

Puc. 2. llixkana nepusnavenocti C. dynrosina ta U. PaBena
JDicepeno: ckradeno agmopom Ha niocmasi [4]
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HayxoBmii BiICHHK Y>KrOpOACHKOI'0 HAIIOHAIILHOTO YHIBEPCUTETY

y Komi TpodecioHaNbHIX eKCTepTiB. IX pimeHHS Ta MeTomw
BIJIPI3HSIOTHCS HASBHICTIO TBOPYOTO ITiJXOAY, Opi€HTalii Ha
MHHYJIIC Ta ypaxyBaHHsS MOKJIMBOCTI HETICPEA0AWIMBHX MOt
y Maii0yTHbOMY.

O. Penn Ta A. Kitinke [4] Tako)X BUKOPUCTOBYIOTb TIOJIi-
OHy IKaJly HEBH3HAYCHOCTI, BIAPI3HAIOUUCH JPIOHICTIO Y
oOy/lyBaHHI BJIaCHOI KapTH HCBM3HAYCHOCTI Ta BaXKINBOIO
POJLTIO HOTEHIIHHOTO BILTHBY Takoi HeBU3HAYCHOCTI HA €KO-
HOMIYHI pe3yJbTaTu KpaiHu.

X. Pimr 3ampornoHyBaB BIIACHY IIKaly HEBU3HAYCHOCTI,
BHOKPEMHUBIIN YOTHUPHU OCHOBHUX PiBHI [5]:

- pisenv nepuuii. HeBU3HAUCHICTH BITHOCHO BUXIJTHOTO
pesynbrary. [Ipu mpoMy Monenb Ta mapameTpu € BiJIOMHMH,
TOOTO MOYKHA MaTeMaTHYHO OOUMCIUTH PE3yNbTaT 3 BU3HAUC-
HO0 HMOBIpHICTIO «p». [Tpuxiiazom Moxke OyTH KJIaCHU4Ha Ipa
y KICTKH;

- pieenv Opyeuil. HeBU3HAYCHICTh MIONO HapameTpiB:
MOJICNIb € BIJIOMOIO, ajic HeBimoMi mapamerpu. [licist Toro
SK TapaMeTpu 3agiKcoBaHi, MOJEIb MOXE CIIPOTHO3YBaTH
pe3yabTar 3 HMOBIpHICTIO «p». [IpHKIagoM € 3BHYaiiHa Bi-
CYTHICTh eMITipu4HOl iH(opMallii, 3HAXOHKCHHSI SKOI MOXKE
BUIIPABUTH HCBU3HAYCHICTh apaMeTpiB;

- pieenv mpemiu. HeBusHaueHicTh momo moxpeni. Sk
MPaBMJIO, MOJENI 3HAYHO CIPOLIYIOTH KAPTHHY PEaIBHOTO
CBITY, IO MMOPOJKY€E HEBU3HAYCHICTH MOJICIII Ta PI3HOMAHITTS
croco0iB MOJICITIOBAaHHS OJTHIET CUTYaIIiT;

- pieenv uemeepmuii. HeBU3HAYCHICTD I1110JI0 HEBH3HA-
9geHOCTi. BueHnmil mosicHIoe meil piBeHb HASBHICTIO TaKHX
HEBU3HAYCHOCTEH, PO SKi MH 4yepe3 OOMEKEHICTh HaIllUuX
30i0HOCTEH He 3HaEMO a00 HEe MOXKEMO 3HATH.

EBosronist monisiiiB Ha mpoOsieMy HEBU3HAYCHOCTI ITOPO-
JIWIa TICUXOJIOTIYHMN HampsM y JOCIIDKeHHI 11 CyTHOCTI,
30KpeMa y BUIIsAlL KoHueniii Asana ['pincrnepa [14]: yum
MEHIINM € NIPOTHO30BAHUI MEPiof Yacy, TUM BHILOIO € CTY-
IiHb HEBU3HAYCHOCTI, OCKUIBKH Y KOPOTKOCTPOKOBOMY IIepi-
OJ1i TIOBEJIIHKA PUHKOBHX CY0’€KTIB 3aJISKUTDH BiJI IHIUBIIY-
QIBHUX OCOOJIMBOCTEH Ta HECTIMKOI MCHXOJOTIYHOT peakiiii
OCTaHHIX, TOJIi SIK Y JOBFOCTPOKOBOMY IEpPioJii MArOTh Miclie
PiBHOBaXHI CHIM HonuTy Ta mnponosuuii. [To3uuis A. I'pin-
cIiepa 1010 3JaTHOCTI PHHKA IO JOBTOCTPOKOBOI PIBHOBAaru
Ta CaMOpETYJIIOBaHHS O3Hadae (PaKTUYHE OTOTOKHIOBAHHS
KaTeropil «pU3MK» Ta «HEBU3HAYCHICTHY, IO BIACTHBE HEO-
KJIaCMYHOMY Migxoy. Take ysBICHHS IIORO TOTO, 1[0 HCBH-
3HAYCHICTh PHHKY OTOTOXXHIOETECS 3 KOPOTKOCTPOKOBOIO
HECTIMKOCTIO, @ Y IOBrOCTPOKOBIi MEPCIEKTUBI PUHOK 3/1aT-
HUI iCHYBaTH Ha 3acajax caMOpEryJIIOBaHHs, O3HAYaE, 1110, 3
TOYKH 30py IPCCTAaBHHUKIB HEOKIACHYHOI IIIKOJIH, HCBHU3HA-
YeHICTh BHHHUKAE Ha PHHKY TLTBKH 4epe3 il HeMmoCIiIoBHOT
CKOHOMIYHOI TIONITHKK JiepaBu. Tak, MOBHICTIO 3arepe-
4yyBaB IMOHATTS PUHKOBOI HeBU3Ha4deHOCTI P. Jlykac y cBoiii
Teopil palioHaJbHUX O4iKyBaHb, 3TiJHO 3 SKOI Cy0’€KTH
pHHKa MPUIMAIOTh paliOHAIBHI PIlICHHS, IPYHTYIOYHCH Ha
MMOBHOMY PO3YMiHHI CHCTEMH PUHKY SIK MEXaHi3My JOCKOHA-
noi kKoHKypeHuii [15].

Oxpemo Tpeba 3yNUHUTUCS Ha MUTAHHAX €PrOAMYHOCTI
Ta HEEProJUIHOCTI eKOHOMIYHUX CHCTEM Y KOHTEKCTI PO3BH-
TKy Teopil HeBU3HAYCHOCTI. HeeproanyHicTh 03Ha4Ya€e MPUH-
LIUMIIOBY HerepeadadyyBaHICTh ICTOPUYHHUX TPOLECIB 4epes
BIJICYTHICTb IOBTOPIOBAHOCTI Ta peryisipHocTi. Eproguuna
KOHIICTIIis X0y JI0 eKOHOMIYHOI Teopii mepegdadae BUKO-
pHUCTaHHS JACAYKTHBHOTO aKCIOMAaTUYHOTO JIOTIYHOTO aHaJi3y
Ta MaTeMaTHYHUX METO/IB EKOHOMICTaMH, 1110 TIOCHJIIIOE POIb
Teopii eheKTUBHUX PUHKIB, 3arajbHOi piBHOBaru Baibpaca
TOIIO, Ta TPOIIOHYE PO3MIL] IUX MOJIENCH y CBITI peaib-
HOTO OyTTs. BiANORBiIHO, CYy0’€KTH CKOHOMIKH MArOTh TOUHY
iHpOpMaITito 110710 MaOYTHIX MO Ta MalOTh MOXKJIHMBICTh
JUISL palioOHaJIbHOIO Ta e(EeKTUBHOIO (hOpMyBaHHS PIllICHb
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choronHi. Y BiIMOBiAb Ha I1i TBepKkeHHsS KeliHe 3anponony-
BaB OUIBIII 3arajibHy TEOPIto, 1110 0a3yeThCss HA BUKOPUCTAHHI
MEHIIOI KIIBKOCTI 0OMEKEHb, BKIFOYAI0YH OOMEKEHHS epro-
JMYHOT aKCiOMH CBITOCHPHIHATTA. MlOro Teopis rpyHTyeThCs
Ha KapTHHI PeaJbHOTO CBITY Ta eMITIPUYHUX TIEPEBIpKax TiIo-
TE3 Ha BiJMiIHY BiJ KJIACHYHOI CKOHOMIYHOI Teopii, sika, 3a
nopiBHAHHAM KeliHcy, € Teopi€lo «eBKJIIIOBUX I'€OMETPIB Y
HEeBKJIIOBI cuctemi cBiTy» [1].

3 TOYKH 30py MAaTeMaTHKH, €ProJfyHICTh € KOPHUCHUM
SIBULIEM, 1110 /Ia€ 3MOT'Y CIIPOCTUTH Oarato mpoIiecis, ajie BOHA
HE € BUKJIIOYHOIO BUMOT'010, Ta KPIM IIbOT0, HEANHAMIYHI CHC-
TEMH € OUTBII [[IKaBUMH JUTSI MaTeMAaTHKIB. [HITNMY cII0BaMH,
SIKIIO CKOHOMIYHA HayKa Oyyie BUPIIIYBAaTH CKIIA/IHI TTUTAHHS,
BOHA HE NMOBHHHA OOMEXKYBAaTHCh TiJIbKM €PrOANYHHMH CHC-
TEeMaMH, a HaBMaKH, CTUMYJIIOBATH PO3BUTOK MaTeMaTHKH Ta
IHIIX HayK, SIK IIe HACTIPaB/i Mae MicIie B iCTOpii HayKH.

PoGepr Jlykac y muTaHHSAX PO3pOOKH Teopil HEBH3HA-
YEHOCTI CKOHOMIYHOTO PO3BUTKY HAIOJSATAE HA TOMY, LIO
HepeabHI eproAuvHi JOMYNICHHS € €JUHUMH METOIaMU
HAyKOBOCTI EKOHOMIKH: «IPOTrpec B EKOHOMIYHOMY MHC-
JICHHI 03Ha4Ya€ BUHUKHEHHS BCE OLIBII Ta OiIbI a0CTPAKTHUX
QHAJIOTOBUX MOJEJeH, a He HaBINAaKH — MOKPALICHHS OIHCY
peasnbHOro cBiTY» [15, c. 276]. KpiMm TOro, Taki NpHUITyIIeHHS
pOOIIATE TPoOIIeMy JErmIol0 Ta PEealbHO CIPOMOXKHOKO 0
BUPIIICHHS.

TpanuuifHO MOJITHKA B yMOBaX HEBH3HAYCHOCTI MOXE
pO3BHBATHCS 3a JABOMa CleHapismu. llepmuM Ta Haiiro-
HIMPEHIIMM i3 TaKWX CLEHapiiB € MPUHIWI ITHOPYBaHHS,
TOOTO MaOyTHIN CBIT YSBISETHCS CTPYKTYPHO HE3MIHHHM
(4M HEeCyTTEBO 3MIHHMM) MOPIBHSHO 3 TenepiniHiM. Llel cie-
Hapiil BincTtoroBaB B. Bpeitnapa [16], 3rimHo 3 mociimkeH-
HSIMA SIKOTO TIONITUKU TOBHHHI TiSTH 00EPEXKHO, MparHy4u
MIHIMI3yBaTu COIliajgbHi BTpatu. B yMoBax HEBH3HAYCHOCTI
IHCTPYMEHTHU CTa0LIi3aliiHOT TIONITUKU TTOBUHHI 00UpaTHCs
TaK came, SIK IpH MOBHIH BU3Ha4eHOCTi. OCKIIBKU JIepXKaBHi
OpraHy He MOXYTb INepe0aunTH TaKi 30ypeHHs, BOHU TOBH-
HHI pearyBaTd Ha HUX IICJIs TX BUSBJICHHS, a HE 3a3/1aJIerijib
npu BUOOPI IHCTPYMEHTIB.

Jpyruii nuisix 6a3yeTbest Ha JOCTaTHRO TOYHOMY HPOTHO-
3yBaHHI MaitOyTHbOTO. Tak, B YKpaiHi Ui DOCSTHEHHS i€l
Metn HamionanpHuii BaHk, po3poOIsOud CBOK TPOIIOBO-
KPEIUTHY MONITHKY, BUKOPHCTOBYe KBapTanbHy MpOTrHO3HY
mozaenb (mami — KIIM). lana monenb jaae 3MOry poOHUTH
JIOCHTh TOYHI KOPOTKO- Ta CEPEIHBOCTPOKOBI IPOTHO3M I,
TaKUM YMHOM, aHAJli3yBaTH HACIIJKA €K30T€HHHX LIOKIiB Ta
MOJITUYHUX pilieHb. s OTpUMaHHS OLIHOK PO3PHUBIB B
MOJIEIIi 3aCTOCOBYEThCs OararomipHuiil pinsrp Kanbmana, mo
6asyerncs Ha cTpyktypi KIIM. Brim, BUaiIsSioTh HU3KY HEJO-
JIKIB 1i€T MOJIE, cepel] IKHX OCHOBHUMHM € BUCOKHIA PiBCHb
arperoBaHoOCTI, BIJICYTHICTh B MOJIEJ CTOKOBUX 3MIHHHUX, BiJI-
CYTHICTb MIKPOEKOHOMIYHOI iHTepnpeTauii Iiif Ta ouikyBaHb
CKOHOMIYHUX areHTiB. [HINOIO mpoOIeMoro CIeHapilo Hpo-
THO3YBAaHHS € Te, IO MPH IIOMUIIKaX y MPOTHO3HHUX OLIIHKAX
BTPATH BiJl TIPOBEACHHS TaKOI MOJITHKH MOXYTh OyTH Oijib-
MMM, HDX OPU JOTPUMaHHI MO3ULIT iIrHOpYBaHHS.

Takum 4uHOM, Hapasi He ICHY€ €JUHOT IO3ULIT ONTHMAIlb-
HOT TOJIITHKH, IO 3[aTHA MiHIMI3yBaTH CYCIJIbHI BTpaTH B
yMOBaxX HeBU3Ha4yeHOCTi. Haiikpamioro Moxe OyTH jwiie
aJlaliTUBHA IOJITHKA, sIKa 3/1HCHIOE JuIle HEOOXiaHI y Mail-
OyTHHOMY 3aXOJIM Ta pearye Ha 3pyLICHHs B eKOHOMIII MiCJist
IX BU3HAUEHHS.

HeBu3HAYCHICTh CKOHOMIYHOTO PO3BUTKY TIOB’si3aHa,
HacaMIepes, 3 TUM, 1[0 KOXKHA HalliOHaJIbHA EKOHOMIKa Hpo-
XOJUTH CBill NIISIX PO3BUTKY, MA€ CBOIO MOJEIH SKOHOMid-
Hoi cuctemu. B YkpaiHi JOHHHI HE ICHY€ €IMHOI KOHIICTIIIii
BIUIUBY HEBH3HAYEHOCTI Ha €KOHOMIUHE 3pOCTAHHS, IPOTE B
€KOHOMIYHIll HOJIITULII BUKOPUCTOBYIOTHCSI OOM[IBA CLEHApii

Bunyck 5 0 2015



Cepis: MixHapOoAHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE I'OCIIOZAPCTBO

MOJIITUYHOT MOBE/IIHKK B YMOBaX HEBU3HAYCHOCTI. Po3poOka
MOHETapHUX I1HCTPYMEHTIB CYIPOBOKYETHCS NPUHHATTIM
OinblI 00EpeXHUX PpillleHb, BUKOPUCTAHHSAM E€KOHOMETPUY-
HHX MOJIEJICH 1 3aCTOCYBaHHSAM HMOBIPHICHOTO PO3IIOIITICHHS,
nigdopoM (QyHKINT peakiiii MOHETApHOI MONITHKH, CITIBCTaB-
JICHHSM Ta aHaji30M iHOpMaIlii, OTpUMaHOi 3 PiI3HUX JDKe-
ped1, MiABUIICHOIO YBAaror J0 BH3HAYCHHS HECHOCTEPSIKHUX
BCJTHYHH, 30UIBIICHHAM MPO30POCTI y 3aX0JaX MOHETapHOI
BIAJIH.

[{ono Gro/PKETHOT MOJITHKY, TO ii KOpUTyBaHHS Ha (GakTop
HEBM3HAYCHOCTI IMO3HAYAETHCS JIMIIE Y OLIbII 00EpeKHOMY
BUKOPHCTAHHI IHCTPYMCHTIB BIUIMBY Ha MAaKpPOCKOHOMIYHI
MMOKa3HUKH. 3TiJJHO 3 MOjeUI0 bpeiiHapya, Biaga oOMexye
KUIBKICTh TAKMX IHCTPYMEHTIB Ta 3aCTOCOBYE 1X TAKUM YHHOM,
abu GyHKIIs coLliaJIbHUX BTPAT MiHIMi3yBasacs.

3pOOHUTH BUCHOBOK, 1110 OCHOBHOO TPOOJIEMOKO ii pOo3yMiHHS
€ BIJICYTHICTh €IMHOT KOHIICHI{ MO0 3aTHOCTI PUHKOBOI
CHCTEMH MPAIIOBATH B YMOBaX HEBU3HAYECHOCTI HA MiICTaBax
CaMOpETYITIOBaHHSI TaK, 00 3a0€3MEUNTH CTiiike eKOHOMIYHE
3pOCTaHHSI Ta MiBUILEHHS 100po0yTy cycniibeTBa. [IOHATTS
CKOHOMIYHOT HEBU3HAYCHOCTI HE Ma€ €IMHOTO BEKTOPY PO3y-
MiHHSI MK OKPEeMHMH HAyKOBIISIMH, 1[0 MOYXE CTBOPIOBATH
KOH(IIKTYI0U1 CHTYyaIlil M’k €KOHOMIYHUMH IIKOJIAMH.
OnTuMizallisi KpUTEpiiB cTabiIBHOCTI Ta HEBU3HAYCHOCTI
JIa€ 3MOTY CTBEpKYBaTH, II0 HEBHU3HAUYCHICTh 301IbIIyE
necTalinizanilo eKOHOMIKH TPOIOPIiHO 1i 3pocranHi0. Lle
3YMOBJIIO€ BaXKIIMBICTh aHATI3y 3aXOMiB IOAO 3MEHIICHHS
HETaTHBHUX HACII/IKIB HEBU3HAYCHOCTI HA CKOHOMIUHY peaib-
HicTh. HUHI € 1Ba OCHOBHI MIIXOJM IO MOJITHYHUX 3aXO/IB Y
CTaHi HeBU3HAYCHOCTI — TIO3MUILisl IrHOPYBAHHS 1 MO3HIis TIPO-

BucnoBku. [IpoBenieHe 0 CITiIKESHHS M IX01IB JI0 KaTero-
pii Ta kiacudikaiii eKOHOMIYHOT HEBU3HAYCHOCTI JIA€ 3MOTY

THO3YBAaHHSI, aJie OOU/IBI MOXKYTh HECTH OJHAKOBI COLIANIbHI
30MTKH B YMOBax Herepe0auyBaHUX CKOHOMIUYHHX 3PYIICHb.
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AN S e

AnHoTanust. PaccMoTpeHa coBpeMeHHasi PKOHOMHYECKasi IpodiIeMa Heolpe e IeHHOCTH YKOHOMHYECKOTO Pa3BHUTHS Kak
OCHOBHAsl KOHIETIIHS, SIBISIOINAsACS 02301 KOH(IMKTYIONINX SKOHOMUYECKUX Teopuid. [I[poaHann3upoBaHo MOHITHE KHEOTPe-
JICTICHHOCTbBY, €0 OTJINYME OT HOHATHH «PUCK» U «HEACHOCTH». IIpoBesieHo cpaBHEHME pa3IMYHbBIX B3IVISAI0B Ha MOHATHE He-
OTPECNICHHOCTH, aHAJIN3 KJIacCU(UKAIMK e¢ THIIOB U JaHbl PEKOMEH/IAIMU OTHOCHUTEIILHO €AMHOTO BEKTOpA MOHUMaHHS He-
OTIPEeICHHOCTH YKOHOMUYECKOTO pa3BUTHS KaK COBPEMEHHOW TEOpeTHYEeCKoi mpobnemMbl. B cTarhe MCHONB3YIOTCS METOAbI
CpaBHEHHMsI, HAyIHOH a0CTPaKIMK, HCTOPUUCCKUI METO/ M aHAJIU3, YTO ITOMOTaeT KaK MOJKHO TITy0XKe pacCMOTPETh CYIIHOCTb
KOHLEMIINY SKOHOMUYECKOW HEONPEICIIEHHOCTH U €€ POJIb B SKOHOMHUYECKOH TEOPHH.

KarwueBsle ciioBa: HEONMPCACICHHOCTD, SPTOAUNYIHOCTH, SJKOHOMHUYCCKAs ITOJIUTHUKA, PUCK, HEACHOCTB.

Summary. The main discussion of the article is the conception of uncertainty in economic development. It caused the neces-
sity of analyzing the conception of «uncertainty» and its difference from concepts «risk» and «ambiguity». The difference in the
views on the uncertainty nature leads to emergence of disputes about its impact to the economic reality and methods of fighting
with its negative consequences. In the article the comparative characteristic of different views on the understanding of the con-
cept «uncertainty» was held, the classifications of its types were analyzing and the recommendations concerning common vector
of understanding uncertainty of economic development as a modern economic theory problem were given.

Key words: uncertainty, ergodicity, economic policy, risk, ambiguity.
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