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MPOBJIEMU IHBECTUIIMHOT O 3ABE3NEUYEHHSA NIJNPUEMCTB AIIK YKPATHU
TA IEPCIIEKTUBHA MO0 PO3BUTKY

PROBLEMS OF INVESTMENT PROVISION OF AGRIBUSINESS COMPANIES
AND PROSPECTS FOR THEIR FURTHER DEVELOPMENT

AHoTamis. Y cTarTi po3MIsIHyTO CYTHICTh Ta 0COOJIIMBOCTI IHBECTHIIIHHOTO MPOIIECY, BU3HAUCHO HOTO CKJIaTHUKH Ta 3aBJaH-
HsL. 31iliCHEHO aHai3 KalmiTaabHUX Ta IHO3EMHHUX iHBecTHLiN B ekoHOMiKy Ta AIIK Ykpainu. BusiBiaeHo Ta po3KpUTO OCHOBHI
po6seMu iHBeCTHIliHOTO 3a0e3neueHHs mianpueMcTB ATTK Ykpaiuu Ta 03Ha4€HO MEPCHIEKTUBU HOTO PO3BUTKY.
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Bi3allis iHBECTULIIMHOI AisIIBHOCTI

IMocranoBka npodnemu. Y 2015 p. B pedTHHTY iHBeC-
THUILIHHOT NPHBAOIMBOCTI CBITOBUX E€KOHOMIK YKpaiHa mocina
89-e micne. Lleil noka3HUK — OAUH 13 Hallkpamux NPUPOCTIB
3a piK, TOMI SK POKOM paHillie Halia KpaiHa Tocijana JIHIe
109-e wmiclie, TaKMM YHHOM, 3a PiK B JAHOMY PEHTHHTY BOHA
yenimHo noxonana 20 mo3uwiit [1, c. 7, 10]. Beryn Yipainn
no COT ta eBpoiHTerpaiiiiHi MpouecH MarThb CTaTH KaTali-
3aTOpPaMH MOJABIIOTO TI0YKBABICHHS HALIIOHAIEHOT €KOHOMIKH
B LIJIOMY Ta arpoIpOMHCIOBOTO KOMIUICKCY sIK 11 HEBi1 €MHOT
Ta HAMCKJIAJHINIOT YaCTMHU 3 HAWOUIBLIMM IOTEHLIAIIOM 10
3poctanHs. PoszsunenicTh AIIK Ja€ momTOBX MONATBIIOMY
PO3BHUTKY Bci€i KpaiHM Ta € CBOEPIAHHM JIOKOMOTHBOM IS
3pocTaHHs 11 eKOHOMIKH B 11iJIoMy. ChOTOMIHIIIHIN CTaH HAIIOT
€KOHOMIKU XapaKTEePU3yeThCs! YIOBUILHEHHSAM TEMIIB POCTY
BaKKOI TMPOMUCIIOBOCTI, HEJOPO3BUHEHICTIO BHUCOKHX TeX-
HOJIOTIH, TPOIECOM OUYHIICHHSIM OaHKIBCHhKOI C(epH, HAATO
MOBUILHUM PO3BUTKOM MaJIOTO Ta CEPEIHBOTO Oi3Hecy. «Arpo-
HNPOMHCIOBUHA KOMILIEKC YKpaiHM € CKJIJI0OBOIO YacTUHOIO
HaIiOHAJBHOTO TOCIIOAPCTBA Ta BUCTYIIAE €IUHOIO HLTICHOIO
BUPOOHHYO-CKOHOMIYHOK CHCTEMOI, 110 O0'€JIHy€E HHU3KY
CUIBCHKOTOCIIONAPCHKUX, IIPOMHUCIIOBUX, HAYKOBO-BUPOOHUYUX
1 HaBYAJBbHHUX Tajy3eil, CIPSIMOBAHMX HAa OJCPIKAHHS, TPaH-
CIIOPTYBaHHs, 30epiraHHsi, NepepoOKy Ta peaizaliio ClTbChKO-
rocroxapchkoi mpoaykiin [2, ¢. 407]. [Ipuckopere OHOBIECHHS
MarepiallbHO-TeXHIYHOT 0a3u, MOJICPHI3allist Ta iHTeHCHDIKALlis
BUPOOHMIITBA B TOCIOAAPCTBAX, BUKOPUCTAHHS HOBITHIX TeX-
HOJIOTiH, PO3IIMPEHE BiATBOPEHHS BUPOOHHYOTO MPOIIECY, PO3-
BUTOK JIFOJICHKOTO KarliTajly, HApOII[yBaHHS TEMIIiB Ta 00CSTIB
IHBECTHIIIH 1 MiZBUIICHHS €(DEKTHBHOCTI X BUKOPUCTAHHS B
arpapHoMy BHUPOOHHIITBI € HEOOXIIHMMH YMOBaMH IOaJb-
IIIOTO PO3BUTKY CLITILCHKOIO TOCHONAPCTBA YKpaTHU.

IHBecTHLIT ABISAIOTH COOO0I0 MPOIeC HArPOMaJDKEHHS Kalli-
TaJly, BUCTYNAlOYd THM CaMUM HAHBaKIMBIIINM JUKEPETIOM
€KOHOMIYHOT'O PO3BUTKY JEPKaBH, 3aC000M 3a0€3MeUeHH IIPO-
IPECUBHUX CTPYKTYPHUX 3PYIICHb B €KOHOMIIIi, MOMIMIICHHS
SIKOCTI TISUTBHOCTI Ha MaKpo- Ta MiKpopiBHi [3, ¢. 38-39].

AHaJi3 ocTaHHix gociaimkenb i myOmikamii. I. Anex-
canzuep, B. bepenc, [x. baini, JI.J[x. itman, M. JI>KoHK,
k. Keiine, T. Man, M. Iloprep, . Pikapmo, I1. Camy-
enbcoH, A. Cwir, I. ®imep, V. Hlapm, . Hlymmerep Ta iH.
3aiicHWIM  (PyHITAMCHTAIbHUI HAYKOBHH aHaJi3 TPOLECY

YIpaBIiHHS IHBECTHIIHHOK JiSTIbHICTIO B YMOBaX PUHKOBOI
exoHoMiku. [Tpo6nemu inBectyBanus B AIIK Vkpainu nocii-
JOKeHI BITYM3HSHUMH HayKOBISIMH, cepell sikux: 1. brank,
JI. Bpoeko, C. byrkeBuu, M. Jlem’stHenko, M. Kucisb,
I. JlykxinoB, A. My3suuenko, A. Ilepecama, B. TlpocsHuk,
C. PeBepuyk, I1. Cabnyk, I. Cranes, B. ®enopenko, A. Yymic,
O. lllepemera, O. [nuuaxk, B. FOpuniux Ta iu. . Binivenko
Y CBOIX Ipalsix 3a3Hayvae, o0 HeoOX1THOI YMOBOIO PO3BUTKY
Oy/Ib-SIKOI Tay3i € IiIeCIpsMOBaHa IHBECTHIIIHHA AISUTbHICTh
[4, c. 17-21]. Bapro 3a3HauutH, 1o B poOOTaX YYCHHUX HE
JIOCSATHYTO YHI()IKOBAHOTO TJIYMa4eHHS IMOHATTS «IHBECTH-
uiiiHa nisuteHicTHY. [lo mpuknany, A. Yepen Ta I. Pypka po3-
[ISIIAK0Th THBECTHUIIIHY JISUTBHICTh SIK BaXKJIMBY CKIJIAZOBY
YaCTUHY MDKHApOJHOTO PyXy KamiTaiy, sika 37arHa 3a0es3-
HEeYUTH MIrpalilo KamiTanay 3 ofiHi€i kpaiHU B iHIY, a TAKOX
MIPUCKOPIOBATH ii B OHUX c(hepax CBITOBOTO rOCIOAAPCTBA Ta
YHOBUIBHIOBATH B iHIKX [5, c. 48-52.]. V. lllapniom mporiec
«IHBECTYBaHHS» BHM3HAUAETHCS SK «PO3IYUYCHHS 3 IPOILIMMA
CbOI'OZIHI, 0O OTpUMATH OLIbLIY IX CyMy B MaiOyTHbOMY»
[6,c. 1]. Y Gararbox poboTax y4eHi KOHCTATYIOTh (haKT MOTip-
IICHHS 1HBECTHUIiItHOT mnpuBabmuBocTi rocnogapcts AITK
YKpaiHu, ToMy BUBUYEHHS IOTOUHHX [IPOOJIEM 1 MOXKIIMBOCTEH
3aJy4eHHs] 1HBECTHIIH He BTpavae akTyalbHOCTI. Takox B
CKOHOMIYHIHN JIiTeparypi HeMae OJHO3HAYHOTO TPAKTYyBAHHS
Ta y3arajibHCHHS MOHATTS «IHBECTHIIID) Ta «KaIliTalbHi IHBEC-
THUL1», HEOCTAaTHHO BUCBITICHO TEMY iHBECTHLIIIHUX IIpoLie-
CiB y rajys3i ClIbCbKOr0O I'OCIOAAPCTBa YKpainy, He 3A1HCHEHO
BUYUEPIHMN I'PYHTOBHHH aHalli3 MOMJIMBOCTEH ITiJBUIICHHS
IHBECTHLIIHHOT TPUBAOINBOCTI arpapHux mignpueMcts. Came
13 IUX IPUYKH IPo6IeMa OKBABICHHS 1HBECTULIIHHOT [islIb-
HOCTI CUIBCHKOTOCIIOAAPCHKUX MiANPUEMCTB YKpaiHH 3aJTH-
[IAETHCSI AKTyaJbHOIO Ta BHMAarae IMOAAJbLIOTO IITHOOKOTO
JOCITi/PKEHHS.

Meta crarTi nossirae y HayKOBOMYy y3arajbHEHHI HaKoO-
MMYECHOTO JIOCBiY, 3IIMCHEHHI aHaNi3y HAsSBHUX MPOOIeM,
3’ICyBaHHI TPUYMHHU HEIOCTATHBOTO 1HBECTYBAaHHS MiANPH-
€MCTB arpoIpOMHCIIOBOTO KOMIUIEKCY YKpaiHH, 3HAXOHKEHH]
LUISXIB MiJABUIICHHS €(QEeKTUBHOCTI IHBECTUIIHHOT Nisijib-
HOCTI arpoceKTopy.

Buxnan ocnoBHoro marepiany gocaimxenns. Cepen
OCHOBHHUX BHUKJIHKIB, IKI ChOTOJIHI CTOATH IEPE]] CEKTOPOM
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HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

ATIK Vkpainu, MOKHa Ha3BaTH HEOCTATHI TEMITH TEXHIKO-
TEXHOJIOTIYHOTO OHOBJICHHS arpolpOMHCIOBOTO BHPOO-
HMLITBA, PICT PiBHS 3HOIIEHOCTI TEXHIKM T4 BUKOPUCTAHHS
3aCTaplINX TEXHOJOTil uepe3 MOCTIHHE 3I0POXKUCHHS
30UIBIICHHST JIOJII HEBIJIHOBIIOBAHUX TPUPOJHUX PECyp-
CiB y CTPYKTypi co0iBapTOCTi BHPOOHHUIITBA BITUU3HSIHOT
CLIBCBKOTOCTIONAPChKOT MPOAYKIII, BHCOKY 3aJEXKHICTh
BUPOOHUITBA BiJl MPUPOIHO-KIIMATUYHUX YMOB, OOMEKe-
HUI A0CTyN A0 (DiHAHCOBHX PECYPCIB, SICKPABO BUPAKEHY
CE30HHICTh BHUPOOHHUIITBA. KpacHOMOBHUM CBIJUEHHSIM
KaracTpodiyHOi cuTyarii i3 3a0€3Me4YeHICTIO CeNSIH TeXHI4-
HUMHU PECypcaMy Ta BUKOPUCTAHHS 3acTapiIuX TEXHOJIOTIH
Ta NPUYUHOI HU3bKOI €(EeKTUBHOCTI BUPOOHULTBA € (haKT
BUKOpUCTaHHS 29,2% CiTbCHKOTOCIOAAPCHKUX JOMOTOCIIO-
JIapcTB KOHEH A o0poOiTKy 3emuti. Jlnme 17% cimbebko-
rOCIOJIapPCHKKUX JJOMOTOCIOIAPCTB MAKOTh X04a O SIKYCh Cijlb-
CBKOTOCIIOZIAPCEKY TEXHIKY, 13 HUX Y TPETHHU € TPaKTOPH,
y 4,6% — aBTOMOO1NbHUI TpaHCIOPT 1y 2,3% — koMOaliHU.
VY 2015 p. yacTka TOMOTOCHOAAPCTB Yy BaJOBId MPOXYKIii
CLIBCBKOTO rocronapeTa ctanoBmia 45% [7].

Ane € I TO3UTHBHI MOMEHTH: 3a mepiue miBpiuus 2016
p. iMIOpT B YKpaiHy TpakTopiB Ta I'PyHTOOOPOOHUX MallUH
cranoBuB 233 muH. gon. CHIA Ta 123 man. moa. CIIIA Bin-
noBigHO. Ili 0OCSTH mMepeBUIIMIM aHAJOTIUHI MOKA3HUKH
2015 p., sxwuid, 10 pedi, MoKa3aB HAUTIPIII pe3yIbTaTH OCTaH-
HiX pPOKiB — B 2,7 Ta 2 pa3u BiANOBiAHO. 3pOCTaHHS IMIOPTY
CUIBCBKOTOCIIONIAPCHKOT TEXHIKM Ta OOJaAHAHHS CBITYHTH
PO MOCTYMOBY AKTHBI3AI[iF0 JAHOTO PUHKY MiCIsl TaiHHS,
SIKe TIPOZIOBXKYBAJIOCS OCTAHHI JIBA POKH Yepe3 CKOHOMIUHY
HecTaOlIBHICTh y KpaiHi.

3a TakuxX yMOB Ta 3 METOI PO3BHUTKY arpOIpOMUCIIOBE
BUPOOHMIITBO BUMArae IOPIYHOTO 3aly4eHHs (piHAHCOBUX
iHBeCTHIII y po3mipi moHax 100 mapa. rpH. Y CTpyKTypi
KpeauTHOTO rnoptdernto 6aHkiB 75% mnpuranae Ha KOPOTKO- Ta
CEepPeIHbOCTPOKOBI KPEUTH, A JOBFOCTPOKOBE KPEIUTYBaHHS
10 10—15 pokiB B3arajii He HaJla€ThCs Uepe3 BIICYTHICTS Clie-
1ianizoBaHoi (iHAHCOBO-KPEIUTHOT iHYPACTPYKTYPH, OpI€H-
TOBaHOI Ha 00CITYTOBYBaHHS CiJIbCHKOTOCMOAAPCHKOTO BUPOO-
HUITBAa. MaKCUMaJbHUIT TepMiH OaHKIBCHKOTO KPEIUTYBaHHS
Ha IHBECTULIMHI wimi — m’aTh (IHIUBILYaTbHO — IO CEMH)
POKIB, ane i 1i nporno3uilii 0OMexeHi MOKIUBICTIO OaHKIB Ta
BapTICTIO TaKnuX (DIHAHCOBHX PECYPCIB.

CpOrojiHi arponpoOMHUCIIOBUH KOMIUIEKC TeHepye OIM3bKO
9—-13% BasioBoi H0oAAaHOT BapTOCTI KpaiHu (IIOKa3HUK XapaKTe-
pU3ye€ Pi3HUIIIO MiXK BUITYCKOM B OCHOBHHX IIiHaX Ta ITPOMIXK-
HUM CIIOKMBAHHSIM W MICTHTh Y €001 MEpPBUHHI JTOXOJH, M0
CTBOPIOIOTHCSl YYACHUKAMH BHPOOHMIITBA 1 PO3MOAIISFOTHCS
MIX HAMH), € OJIHUM 3 OIOJ)KETOYTBOPIOIOUMX CEKTOPIB Halli-
OHAJIHOT €KOHOMIKH, YacTKa SIKOTO Y 3BEICHOMY OIOIKETi
VYKpaiHu 3a OCTaHHI POKU KONMBAaeTbcs B Mexax 18-19%, a
y TOBapHiil CTPYKTYpi €KCIIOPTY — MOHAJ YBEPTh, 3a0e3medy-
FOYHM TIepIle Miclle Ha CBITOBOMY PHHKY OJii COHSIIHHKOBOT,
Jpyre Micle — 3a eKCIOPTOM 3epHOBUX (0e3 pucy). 3a nepion
32007 o 2014 p. BUPOOHULITBO CLIbCHKOTOCIOAAPCHKOI IIPO-
IOyKIii 3pocio Ha 47%, xo4a i ynepmie 3 2012 p. arpocektop
y 2015 p. nokasaB 3HMKEHHS 00CSTIB BAJIOBOTO BUPOOHHUIITBA.

3a manumu Jlepxcraty, arpapue BBII munymnoro poky
cTaHoBWIO 239,4 Mip. IpH., 0 MeHie, HbK y 2014 p. Ha
5%, a00 12,1 mupa. rpH. CKOPOUEHHS Yy POCIMHHULTBI CTAHO-
BUIIO 5%, y TBapuHHHULTBI — 4%. [lamiHHs 0OCsTiB BHPOOHU-
LITBA y POCIMHHMITRBI BiIOYIOCH Yepe3 3MCHIICHHS BPOXKAIO
3epHa Ta MaJiHHA CBITOBHMX IliH Ha 3€pPHOBI Ta omiitHi. s
TBAPUHHHKIB KPUTUYHUM CTAJIO0 3MEHIIICHHSI CIIOXKUBAHHS Ha
BHYTPIIIHBOMY PHHKY 4Yepe3 JeBaIbBAIII0 Ta HU3bKI 00CATH
EKCIIOPTY TiCTIsl BTPaTH OCHOBHHX 30BHIIIHIX PHHKIB 30yTYy.

3 oty Ha poOJIEMHHI CTaH Ta BEJIMKUN HEPO3KPUTHIA
norennian, cutyauis B AIIK norpebye sKiCHUX IEpETBOPEHb,
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AKi 3a0e3mevaTb MiJBUIIEHHS KOHKYPEHTOCTIIPOMOXHOCTI
CLIIBCHKOTOCIIONAPCEKOTO BUPOOHUITBA HAa BHYTPINIHBOMY
Ta 30BHIIIHBOMY PHUHKAX Ta, K PE3yJIbTaT, i MPOIOBOJIBIY Ta
YaCTKOBO €KOHOMIYHY, CKOJIOTIYHY Ta CHEPreTHUHY Oe3IeKy,
PO3BUTOK TEXHOJIOTIYHO IOB’S3aHHMX Taly3ei HalioHaJIbHOL
€KOHOMIKHU Ta CTBOPHUTH COLiaJbHO-€KOHOMIUHI YMOBHU CiJIb-
CBKOTO PO3BUTKY [8].

CpOro/IHi aKTHBI3allis IPOIeCy iIHBECTYBAHHS BOAYAETHCS
OJTHMM 13 HaWBaXKJIMBIIIMX IUISXIB BUXOLY 3 CKOHOMIYHOI
KpH3H, 3HIHCHEHHA HEOOXIZHHMX CTPYKTYpHUX 3pYIIEHb Y
HApOJHOMY TOCIIOJAPCTBi, MPHUIIBUALICHHS TEMIIiB TEXHIY-
HOTO MPOTpPECy, MOKpPAIaHHs SIKICHUX MOKa3HHUKIB TOCIIOAAp-
CBKOT TisITBHOCTI.

B VkpaiHi CiTbChbKE TOCIONAPCTBO ICTOPUYHO JaBajio
MOILITOBX JUISI PO3BUTKY CEKTOPIB €KOHOMIKH, 5IKi JOBOASATH
KIiHIIEBUI NMPOLYKT 10 CHOXKUBAUIB CLILCHKOIOCIOAAPCHKOIO
Ta XapyOIPOMHCIOBOTO MAIIUHOOYIYBaHHS, BHPOOHUIITBA
MiHepaJbHUX 100pUB, KOMOIKOPMIB, CHCTEMH MaTepiaibHO-
TEXHIYHOTO 00CITYrOBYBaHHS CIJIbCHKOTO TOCIIOIapPCTBA, MEJTi-
opalii, cibChbKOro OyIiBHMUITBA, XapyOBOi HMPOMHCIOBOCTI,
XOJIOMIIBHOTO, CKJIAJCHKOTO, CIIeNialli30BaHOTO TPAHCIOPT-
HOTO TOCIIOJAPCTBA, IMiJIMPUEMCTB Ta OpraHi3alliii TOpriBii,
IPOMAJICBKOTO XapuyBaHHS TOIO, BIAMOBIIHUX Traiy3el
HayKH Ta MiJrOTOBKH KaJIpiB.

3 iHmoro Ooky, B YkpaiHi ckiajacs €KCIOPTHO-CHPO-
BUHHA MOJICITb TOCIIONapPIOBaHHSA, IO OTPUMYE TIPHOYTKH 371e-
OLIBIIOTO 3 EKCIIOPTY CHPOBMHHU Ta BUKOPUCTAHHS JCHICBOI
po6O4O0T CHH, K HACIIAOK, TPUALISETHCS HEAOCTATHS yBara
JI0 PO3BUTKY HayKH Ta IHHOBALlil, BI/ICYyTHICTh TICHUX 3B'SI3KiB
HayKoBoi c(epH 3 IPOMHCIIOBICTIO, IepeBakaHHS 3acTapi-
JUX Pecypco- Ta EHEProEMHHUX TEXHOJIOTiH BUPOOHHUIITBA.
3a yMOBHM TIOZAJIBIIOTO CIIiyBaHHs Takiii cucteMi B YKpaiHi
Il JOBrO HE 3’SBJIATHMETHCS yBara NPHUBAaTHOIO KamiTamry
JI0 HOBOI MOZENi PO3BUTKY 3 iHBECTULISIMU B IHHOBAaLiiiHY
TUSUTBHICTB, peaizaliieo MacmTabHOi HOBOT iHIycTpiasi3a-
1ii eKOHOMIKH. YKpaiHa, 3anpoBa/KYIOUN TaKy CKOHOMIUHY
MOMITHKY, He MPOKIaAeHUM LIIIXOM 1HIINX KpaiH, o po3-
BUBAIOTHCS, Ha MPOTHBAry BiJ] PO3BUHEHUX KpaiH CBITY, IO
CBIZIOMO BHKOPHCTOBYBAaJH CTPATErilo, HAIJICHY Ha Kap.u-
HaJIbHY 3MiHY TIPIOPUTETIB, @ cCaMe — BIIMOBUTHCS BiJl CHPO-
BUHHOI Opi€HTAlil 3apaju NepepoOHOI MPOMHCIOBOCTI Ta
IPOXOKEHHS uepe3 Iepiofl, KoM eMyJilis — Oa’kaHHS Ta
IparHeHHs 3piBHATHCS a00 IepeBepIIuTH — Oyiia IXHIM royo-
BHHUM TIpioputeToM [9].

JIyis 3MiHM MOJIEJl arpapHOro BUPOOHHUIITBA HA BUTOTOB-
JICHHSI TPOAYKIT 3 BHUIIOK JIOJaHOK BapTiCTIO, HOTO mepe-
030pO€HHS, cTabIILHOT rOCIIONAPCHKOI TisUTBHOCTI Ta TIOKpa-
LIAHHS SKOCTI MPOAYKLil moTpiOHI iHBecTuuii. HagxomkeHHs
IHBECTHIIIH y CIIbChKE TOCIOMAPCTBO 3aJICKHTh BiJ| 1HBEC-
TULIHHOTO cepefoBHIa, Ha (OPMYBAaHHS SIKOTO BIUTUBAIOTH
Taki (aKTopH, SK BiINOBIIHICTH PiBHS PO3BUTKY raiyseil B
arpoIpoMHUCIIOBOMY KOMIUIEKCI HAsBHICTh BIACHHUX pPECyp-
CiB, JIep>KaBHi MUTBIH ISl IHBECTOPIB, CTPaXyBaHHs PH3UKIB;
TEXHIYHUH piBeHBb OpraHizaiii BUpoOHuITBa Ta iH. J{s edek-
TUBHOTI'O PO3BUTKY CIIbCHKOIO rOCIONAPCTBA B YKpaiHi HE0O-
ximHe (GopMyBaHHS SIK aKTUBHO (DYHKIIOHYIOUOTO (hiHAHCO-
BOTO PUHKY, TaK 1 IHTETPOBAHOT CUCTEMH B3a€MO3B'SI3KIB 13
MDKHapOIHUMHU (DIHAHCOBUMHM TTOTOKAMH, TT1JIBUIIICHHS PiBHS
IHBECTHLIHHOI 3a0€3Me4eHOCTI CLIBCHKOTOCTIONAPChKUX ITijI-
npueMctB. CTpykTypa Ta oOCSrd iHBECTHLIMHOI OisUIBHOCTI
Ha PIBHI KO)KHOTO TOCIOIAPIOI0YOr0 Cy0'eKTa € TOJIOBHUMHU
(hakTOpamu, 1110 3yMOBJIIOOTh IHBECTHIIIWHUI PO3BUTOK Kpa-
iam [10, c. 54-57].

MeHm pU3MKOBaHUMM € 1HBECTHIMHI BKIJIQJICHHS B
IHTErpOBaHE CLIBChbKE TOCIHONAPCTBO, MO MICTHTh, OKPIM
CLIIBCHKOTOCTIOIAPCHKOTO  BUPOOHHUIITBA, MEPEepoOKy 1 TOp-
FIBJIFO KIHIIEBUM MPOJYKTOM, OCKIJIBKH 332 HAsIBHOCTI TICHUX
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B33a€EMO3B’S3KIB B €IMHOMY TEXHOJIOTTYHOMY JIAHIIIOTY TOCS-
raeThCsi HalBuUINA €(EKTHBHICTh arpoIpOMHUCIOBOTO BUPOO-
HUILITBA.

TakuM 4MHOM, JIJI aKTHUBi3allil IHBECTUIIIHHOI JisIIBHOCTI
0CO0JIMBE 3HAUCHHS MAa€ PO3BHTOK IHTErpamiiHUX MpoIlie-
ciB y cdepi arponpomuciioBoro BUpoOHHITBA. CTBOpPEHHS
arpapHO-IPOMHUCIIOBUX MiJNPHEMCTB, XapaKTEPHOIO OCO-
OJMBICTIO SIKHX € 3aMKHYTE KOJIO BUPOOHUYOTO MPOIECY, [0
OpraHivyHO MO€JHYE BHUPOOHHUIITBO, MEPEepoOKy, 30epiraHHs
1 peaizallito roTOBOro MPOAYKTY, 3HAYHO MPUCKOPIOE BKIa-
JICHHSI KaIliTany Uil NPUMHOXEHHS MPUOYTKY, OTPUMAaHHS
BUIIUX IIOKa3HUKIB TOCHONAPCHKOI MisTIBHOCTI Ta JIOCAT-
HCHHSI COIIaIbHO-CKOHOMIYHOTO e(eKTy B arpapHiii cdepi.
Ta na npaxruni nignpuemctda AITK Ykpainu pyxaroTbes Mo
KOJLIy: BUCOKUH CTYyIiHb MOPAJILHOTO 1 (Pi3UIHOrO 3HOCY OCHO-
BHUX (DOHIIB 3yMOBIIIOE CYTTEBI BUTPATH Ha X YTPUMaHHS Ta
PEMOHT, 110, CBOEIO YEProo, HETaTHBHO BIUIMBA€ HA PIBEHb
npuOyTKy i, SIK HAclIifOK, Ha MOMJIMBOCTI (piHaHCYBaHHS
IHBECTHLIHHUX IPOEKTIB 3a paXyHOK OTPUMAHUX IPUOYTKIB.

ITorpeOu B iHBECTHIIISAX Y CIIbChKE TOCIOAAPCTBO YKpa-
THM € BKpail HEOOXiIHMUMH, & TOMY BKJIMBO 3a0€3MCUUTH
MoO1Ti3a11i10 BCiX MOXKIIMBHX iHBeCTULIIHHUX pecypciB. Cepen
MeTO/iB (hiHAHCYBAHHS IHBECTHIIIH BHPI3HIIOTH:

1. CamodinaHCyBaHHS 32 paXyHOK BIIACHHUX KOIIITIB, CTBO-
peHux Ha 0a3i TakuX JpKEpeN, sK aMOpPTH3alliiHI Bijpaxy-
BaHHS Ta OTPUMaHHi NpHOyTOK. Ile 0CHOBHE JuKeperno Karti-
TaJbHUX BKJIAJICHb Y CBITI.

2. AKIIIOHYBaHHSI — 3aJIy4CHHsI IHBECTHIIIMHUX pecypciB
3a I0IOMOT'OI0 BUITYCKY I[IHHUX MArepiB, 30KpeMa aKIii.

3. KpenuryBaHHsi — ofiepKaHHs IO3UK BiJ (piHAHCOBUX
THCTUTYLI 32 paXyHOK BUITYCKY OOMiraniifHuX mo3uk abo 3a
paxyHOK (DiHAaHCOBOTO JII3UHTY.

4. TaiioBe QiHaHCYBaHHS — 3/IMCHIOETHCS TPUBATHHUMHU
IHBECTOPAMH.

5. Ipsime iHo3eMHe iHBecTyBanHs [11, ¢. 68—71].

IcHYOTB TPH OCHOBHI CITOCOOW aKyMYITFOBaHHSI T ITPUEM-
CTBOM 1HBECTULIHHHUX PECypciB: BHYTpillIHE (iHAaHCYBaHHS,
30BHIIIHE (DiHAHCYBaHHs (BUIIYCK LIHHHX IanepiB, OaHKIB-
CBbKI KpETUTH, ITO3UKH T1i]1 00proBi 30008’ s13aHHSI, 0OMiraminHi
TTO3UKH), JII3UHT.

Onna 3 xnacugikauiit pkepen GpiHaHCYBaHHS 1HBECTULIIMN:
BHYTPIIIHI JOKepena, 3a PaxyHOK aKLiOHYBaHHS, KPEJUTHI,
smimiani [12, ¢. 380-386]. CripHOIW0O IyMKOK y IIHX JBOX
kyacuikaiisx € BUIICHHS K Jukepes (piHaHCYBaHHS iHBeC-
THUIIIH JTI3UHTY Ta eMicil akuiid Ta oOniramiid, OCKiIbKH BOHU
SIBIIIOTH COOO0 MeTOIM (piHAHCYBaHHS.

Hanxomxenns came mpsMHX Ta HOPTEIbHUX iHO3EM-
HUX IHBECTHI[IH € HalO1IbII BATOMHM JUKEPEIIOM OTPHMaHHS
(inancyBaHHs. BOHM B Mekax Jiep)KaBH HE 30UIBIIYIOTH
30BHIIIHIA OOpr, a HaBMAKH, NPOJAYKYOTh KOIITH JUIs HOTO
IUIAHOMIPHOTO MOTaIICHHS.

IMounnatoun 3 2010 p. obcsAT MPSAMHUX 1HO3EMHHX 1HBEC-
THUIIH B arpapHUil CEKTOp BapiroBaBCs B Mexax Bix 6,0% Bix
3araJibHOroO po3mipy iHBectuii 10 7,3% (3 323,7 miH. poi.
CIIA B 2014 p.), npuuomy naginns B 2014 p. nopiBHsAHO 3
MonepeHiM poKkoM cTaHoBUIIO 2452 wurH. mon. CHIA. Is
JTIUHAMIKa TIOBTOPIOE 3arajibHOYKpaiHChKY TCH/ICHIIIIO0 — Ha/I-
XOMKEHHsI IHBECTHULIH B yci ranysi ekoHomiku B 2016 p. cta-
6imisyBanocs micis mafgines mnporsrom 2014-2015 pp., ane
piBast 2013 p. He mocsmio (76% Ta 73% Bim BiNMOBiITHHX
MOKA3HUKIB yCi€l €KOHOMIKH Ta CLIBCHKOTO TOCIOIAPCTBA).
HapomyBanns inBecTuiiil npunuuuiocs Hampukinui 2013 p.
ITpuunHa — NONITUYHO-6KOHOMIYHA HECTAOUIBHICTb Y KpaiHi,
o Oyina BUKIMKAaHA MMOYAaTKOM peBostorii ['iHOCTI, oKymna-
uiero PO KpumMchkoro miBocTpoBa, 30poitHUM KOH(IIIKTOM Ha
cxoni Ykpainu [7].

CrpykTypa iHBECTULI B OCHOBHMI KamiTaa CLILCHKOIO
TOCIIOJapCTBa 3arajoM Mo YKpaiHi Ta perioHax 3Ha4yHO BiJ-
PI3HSIETBCS, 110 3yMOBJICHE BIIMIHHOCTSMHU iX IHBECTHIIIH-
HOI IpUBaOIMBOCTI. 3 OIALY Ha TaKy HEBTIIIHY IMHAMIKY,
MOCTa€ MUTAHHS PO HEOOXIAHICTh TEPMIHOBOTO TIOITYKY THX
3aXO0[iB, 1110 3MOXKYTh PEaHIMYBaTH IHBECTHIIIWHY MTPUBAOIH-
BICTh CIJIbCHKOTO TOCIIOAPCTBA.

Kamitanpni iHBecTHLII BH3HAYalOTh PO3BUTOK Marepi-
QIBHO-TEXHIYHOI 0a3W IMiANpHEMCTBA Ta € HEOOXITHHMH
JUIs 301bIICHHS BUPOOHUYHMX MOTYKHOCTEH, MPUCKOPCHHS
TEMITiB HayKOBO-TE€XHIYHOTO MPOTpecy, CIYryIOTh (HaKTOpoOM
MOCUJICHHS HE3aJIeXKHOCTI FOCIIOJApIOI0UUX CY0’ €KTiB B yMO-
Bax pHHKY. KamiTajbHi iHBECTHIi BHCTYNAIOTh TOJOBHHM
(hakTOpOM CTBOPEHHSI OCHOBHUX (DOHIIB, PEKOHCTPYKINT Ta
PO3MINPEHHS HiIIPHEMCTB, 3IiHCHIOIOTh PETyIIOBaHHS MPO-
HOpLiil Ta TEMIIIB PO3BUTKY OCHOBHUX (DOHJIIB.

KarritanpHi BKIaJCeHHS — FOJIOBHE DKEPEIO CTBOPEHHS Ta
OHOBJIEHHSI OCHOBHHX 3ac00iB, OT)K€, IiABUIIEHHS TEXHIU-
HOTO PiBHS MiANPHEMCTBA Ta SIKOCTI MPOXYKLI, 1110 BUITyCKa-
€ThCSL.

AHai3 JUHAMIKH KamiTalbHUX 1HBECTHUIIH y CIJIbChKE
rocriogapctBo Ykpainu B 2010-2015 pp. (tabn. 2) cBiguuTh
PO NOCTYNOBE 3POCTAHHS KAMIiTalbHUX IHBECTHLIH y L0
rays3s nporsrom 20102012 pp., He3naune maainas B 2013 p.
ta npupict Ha 11359 muH. rpH. y 2015 p. Tporsrom 2015 p.
MMUTOMa Bara iHBECTHIIIH B CIJIbCbKE TOCIONAPCTBO YKpaiHu

Tabmus 1
IIpsimi iHo3eMHi iHBecTHLIT B eKOHOMILI YKpaiHU 32 BUJaMH €KOHOMIYHOI AisiibHOCTI, MJIH. J04. CIITA
O0csar Ha 1 ciuns Ha 31 rpyans
2010 2011 2012 | 2013 2014 2015 2015
Vewboro 39 175,7 |43 836,8 | 48 991,4 | 53 679,3 | 57 056,4 | 45 744,8 433714
CinbebKe, JTiCOBE Ta pUOHE rOCIOIapcTBO Ta BHPoO- | 2 579,1 | 2696,4 | 2919,5 | 3758,4 | 4004,9 | 33234 2 926,6
HUIITBO Xap9YOBHX IPOJIYKTIB, HAIIOIB Ta TIOTIOHO-
BUX BUPOOIB
Jloiist B 3arajbHUX iHBECTHIIISAX, Yo 6,58% 6,15% 5,96% 7,00% 7,02% 7,27% 6,75%
Jocepeno: https://ukrstat.org/uk
Tabmus 2
KaniraabHi inBecTunii 3a BuIamu ekonomiuHoi gissibHocTi 32 2010-2015 poxu, MJIH. TpH.*
2010 2011 2012 2013 2014 2015
CinbCcbKe TOCIIOAAPCTRO, JIICOBE TOCMOAAPCTBO Ta puOHE Tocmomapctso | 11062,6 | 16466 | 18883,7 | 18587,4 | 18795,7 | 30154,7
Jlosst B 3arajibHUX 1HBECTHIIIAX, %o 6,13% | 6,82% | 6,91% | 7,44% | 8,57% | 11,04%

* be3 ypaxyeanus mumuacoso okynoganoi mepumopii Asmonomrnoi Pecnyonixu Kpum i m. Cesacmonons 3a 2014-2015 pp., a makosc 6e3 yacmuHu

30HU NPOBEOEHHS. AHMUMEPOPUCIUYHOT Onepayil.

Lorcepeno: hitps://ukrstat.org/uk

155



HayxoBmii BiCHHK Y>KrOpOACHKOI'0 HAIOHAIILHOTO YHIBEPCUTETY

(B 3araipHii cymi 3aITy4eHUX 1HBECTHUIIH) 3pocia 3 8,75% 1o
11,04% noOpiBHAHO 3 HONEPETHIM POKOM.

Cnij 3a3HauuTH, MO cepell IHIIMX (AKTOPiB aKTUBi3aLil
IHBECTHLIHOTO TpOIeCy CIpPHUS€ W IIOCTYIOBE 3HIDKCHHS
piBus TiHizamii B ATIK. Tak, 3a migcymkamu 2015 p., 3a pos-
paxyHkamu MiHiCTepCTBa EKOHOMIYHOTO PO3BUTKY 1 TOPIiBii
VYkpainu, piBeHb rOCHONAPCHKOL AISIBHOCTI 11032 AEPAKABHUM
OOJIIKOM Yy CLTBCHKOMY TOCIOAAPCTBI CTaHOBHB 8%, TOII SIK
noka3Huk 2014 p. — 14%. Jlanuii noka3sHUK — HaMEHIINH
cepel ycix ramysei ykpaiHChKO1 eKoHOMiku. J[o mpuKkiazny,
piBeHb TiHi3alil B 10OYBHiH IPOMUCIOBOCTI CTAHOBUB 56%, y
nepepoOHiit — 46%, y raimy3i TPaHCIOPTHOTO Ta CKIIaACHKOTO
rocriogapctBa — 46%. 3HWKEHHs TiHi3amii arpocexkTopy
MHHYJIOTO POKY BiOYyJIOCh 1 3aBISIKH JIIKBiAaLlil Ta peopraHi-
3awii Oinbmocti koHTpomoounx AITK oprasiB Ta 3amodar-
KyBaHHS CITPOILIEHOI CHCTEMH OTNOAATKYBaHHS JUISl CLITbCHKO-
TOCHOAAPCHKUX MIANPHEMCTB. BomaHouac micist 301IbIICHHS
MO/IATKOBOTO HABaHTa)XCHHS Ha rany3b 13 mouarky 2016 p.
TEHJICHIS 10 3HWKEHHS TiHi3aulii CiIbChbKOIO TOCIOJapCTBa
Moxe 3MiHuTUCh. [1lomo meperymsii Ykpaina Takox poOHTh
NIeBHI KPOKH, II0 B MailOyTHROMY MalOTh CHPHSTH NPHTOKY
inBectuuiit B AIIK. Tax 8 rpynus 2015 p. yxBaneHo 3akoH
Vxpainu «I1po BHECEHHS 3MiH /IO TESKHUX 3aKOHOJABUHX aKTiB
VYKpaiHu 010 AePeryIsLii B arpOIpOMHICIOBOMY KOMITIEKC»
[13]. OcHoBHa MeTa 3aKOHY — CKOPOUCHHS aIMIHICTPATUBHUX
BUTpaT Ui cy0'ekTiB rocrnogapioBants B AIIK i 3HIKeHHS
PH3HUKIB KOPYMIII B JIep>KaBHUX OpraHax. 3aKOHOM CKacOBY-
€TBCs Ta/a00 OOMEKYETHCS Jist 22-X T03BUILHHUX MPOIEIYP Ta
BUMOT I[OJI0 3/1iHCHEHHS TOCTIOAPCHKOT AiSTIBHOCTI, & TAKOXK
00MEXyIOThCS TIOBHOBAXXEHHSI OKPEMUX JEP>KaBHUX OPraHiB
o0 3xificHeHHsT QYHKIH Jep)KaBHOrO KOHTpoito. Takum
YHHOM, KOXKHa I'sta J03BiibHA Tpouenypa B AIIK, mpo e
3aiBOIO 1 HE BIANOBiZAa€ MIXKHAPOJHUM 3000B'sI3aHHAM YKpa-
iHHM, ckacoByeThcsl. Tak, Hampukmian, mpotsrom 2014 p. 3a
CTapuMH TpoleaypamMu Oyiio BUIaHO OlnblIe 5 MITH. 3aiiBHX
JIOKYMEHTIB.

[HIIMM MO3WTHBHUM MOMEHTOM CJIiJI Ha3BaTH HalMEHIITy
BTpary odiuiiHuX podoumx wmicup (3,8 MJIH. cTaHOM Ha
2015 p.) ramyssto AIIK VYkpainu NOpiBHSHO 3 IHIIUMU KpH-

THUYHO BKJIMBUMH I10 KUTBKOCTI IIPAIIEBIAIITOBAHMUX TaTy3ei
exkoHoMiku. OTKe, craji y ClUIbChKOMY TOCIIOIAPCTBI CTaHO-
BUB 6% BiJ 3araJbHOTrO, TOAl SK NMPOMMCIIOBICTh yTpaTuiia
23%., TOpriBis Ta mociayru — 35%, TpaHCHOPT Ta 3B’S30K —
10%. ArponpommuciioBe BUpOOHHLTBO YKpAiHM B YaCH ITOJi-
TUYHOI, BICHKOBOI Ta €KOHOMIYHOI KpU3W 3/1aTHE MpaIeB-
JIALITOBYBaTH IPOMAJSiH, PO3BUBAIOUUCH Ta JEMOHCTPYIOUH
NPUIHATHAN PiBEHb KOHKYPEHTOCHPOMOKHOCTI Ha TII00ab-
HOMY PHHKY.

Ta ronoBHUi KPOK, 1110 MaB OU cTaTH IMIYJIBCOM IO SIKiC-
HIIIOTO NPOTHO3YBaHHS [MisUIBHOCTI, CHPUHHSBCA O IO3U-
TUBHO TIOTEHIITHUMH 1HBECTOPAMH 3-3a KOPIOHY Ta MOCIYTY-
BaB OM CTPIMKIil aKTHBI3aIlil IPUTOKY IHBECTHIIIH B YKpaiHy
ta i AIIK, me He 3po06ieHo: micis MiBPiYHOTO OYiKyBaHHS
1o BepxoBnoi Panu Ykpainu Tak i He OyJ10 BHECEHO IPOEKT
3akoHy YKpaiHH PO 00ir 3eMelb ClTBCHKOTOCIIONaPCHKOTO
MPU3HAYCHHSI.

Bucnoku. OtTxe, mo-nepie, iHBECTULI] € OCHOBOIO
PO3BUTKY MNIJIPUEMCTB, raay3eidl Ta €KOHOMIKH KpaiHH.
Tlo-apyre, cTaH iHBecTULIHHOT AisuibHOCTI B AIIK Ykpainu
€ HEeIOCTaTHhO PO3BHHYTHM, XO4a W HaJarodi MOOJUHOKI
MO3UTHUBHI CUTHAIM, IOKHU Lie nepedyBae Ha JOCUTh HU3b-
KoMy piBHI. Uepe3 HU3KY SK €KOHOMIYHHX, TaK i Te€OIoi-
TUYHUX MPUYMH IHBECTHIIHHUI KiiMar YKpaiHU TOKH 110
HE CIpHs€ TOXBaBJICHHIO iHBecTOpiB. [To-Tpere, 3 MeToIO
TPaHCIIOBAaHHS YKpalHOIO IO3UTUBHUX CHUTHANIB [UIs
MOTEHIITHUX 1HBECTOPiB HEOOX1THO: CTA01NII3yBaTH €KOHO-
MIYHUH Ta MONITHYHUNA CTaH Yy JeprKaBi, BIOCKOHAIOBATH
3aKOHOAABCTBO; CIIPHUSTH MiABUIIECHHIO €(EKTUBHOCTI Cillb-
CHKOT'OCIIOJAPChKOr0 BUPOOHUITBA Il aKyMyJsuii Biac-
HUX (DIHAHCOBHX HAKOMHMYEHb 3 X HACTYMHOIO TpaHcdop-
MaI[i€l0 B IHBECTHIIIT; PO3IISIHYTH HEOOX1HICTh CTBOPEHHS
JIep’)KaBHOTO CIEIialli30BaHOT0 OAHKY ISl CTUMYJISLIT iep-
’KaBOIO KpeluTHOro puHky. ITo-uerBepre, GpiHaHCOBI iHBEC-
TULIT CIYTYBaTUMYTh JIKEPEIOM pPecypciB eKOHOMIYHOTO
spoctanns ATIK. KommuiekcHe po3B’si3aHHS IUX Ta 1HIIMX
IUTaHb CIPUATHME OiJbII palioHaJIbHOMY BUKOPHCTAHHIO
3aJly4eHUX KOIITIB, KOHTPOJIIO HAJl IX PYXOM 1 CBOEUaCHOMY
MOBEPHEHHIO.
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Cepis: MixXHapOoaHiI €EKOHOMIiYHi BiTHOCHHH Ta CBiTOBE T'OCIIOZAPCTBO

AHHoOTanus. B cTarbe paccMOTpEHBI CyTh U OCOOEHHOCTH HHBECTUIIMOHHOTO MPOIIECCa, ONMPEIENICHBI €r0 COCTABIISIONIIE
u 3a1anus. [IponsBeneH aHanu3 KanuTaldbHBIX U MHOCTPAHHBIX MHBECTHLMHI B 9KOHOMHKY U AIIK Ykpaunsl. BoisiBiens u pac-
KPBITBI OCHOBHBIE TIPOOJIEMBI HHBECTUIIMOHHOTO oOecniedenust npeanpustuii AITK YkpanHsl 1 0003Ha4eHBI TTIEPCIIEKTUBEI €T0
pa3BUTHS.

KaroueBble ciaoBa: muBectuimu, passurue AIIK, dunancuposanme AIIK, mpobmemsr pasutus AIIK, ¢unancoBbie
pecypcbl, akTUBU3ALIUSI MHBECTULIMOHHON A€ATEIIbHOCTH.

Summary. The article highlights the nature and special features of investment process, identifies its constituents and tasks.
The analysis of capital and foreign investments into the economy and agro-industrial complex of Ukraine is undertaken. The
main problems of investment provision of agribusiness companies of Ukraine are found out and cleared up along with specify-
ing the prospects for their further development.

Key words: investments, agribusiness development, agribusiness financing, problems of agribusiness development,
financial resources, activization of investment activities.
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