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SELECTED ISSUES OF CAUSALITY IN ECONOMICS

Causality in science and philosophy is understood in different ways, therefore,
first of all, it is necessary to define terminologically the semantic and denotative
aspects of the concept. We consider this necessary for the further use of this term in
our study. For the first time in the European context, the system of causality can be
said in connection with Aristotle. As is known, Aristotle distinguished four causes:
matter, form, action and purpose. Scholasticism and neo-scholasticism did not add to
the understanding of the cause of anything substantial, even in the case of John of St.
Tomas who also dealt with this issue.

It is necessary to distinguish between scientific knowledge of the world, the life
of the human community and the field of economics. The roots of cognition in the
first area go back to the causal ontology, where the contradictoriness of reality
(falsification) represents a certain knowledge (that which does not correspond to
reality). If a contradiction is not revealed, everyone has the right to consider these
statements as a basis for further development of assumptions. Any willful deviation
from this direction should be considered unscientific.

Therefore, it is necessary to thoroughly consider what causality in the economy
means. Causality can only be associated with individual events. It is impossible to
combine it with statistical estimates. In specific circumstances, many different factors
come into force that can not be taken into account, since they relate to a specific
individual. The management system can not remain constant, it must take into
account the situation that is changing in development. In the theoretical economy, the
voices of those who are hostile to the use of the causal-ontological principle in
explaining economic phenomena begin to sound. Such prejudice will have
consequences contradicting empirical evidence. The theoreticians of the economy
treat ambiguity with regard to the problem of causality. In general, most economists
advocate the principle of causality in theoretical economic thought.

A real problem can arise with aggregated variables. Nevertheless, economists
can explain these variables without any serious discrepancies in accordance with the
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principle of causality. The economy is looking for solutions based on models with
representative agents. Individual units are also determined with respect to aggregates,
in which case the cause can be guessed. The next problem may be a large number of
estimated and, accordingly, significant conditions that can actually manifest
themselves, and this makes it difficult to determine the cause already at the
theoretical level. In the natural sciences it is easier to discover the cause, in the
economy it is possible to neglect causality, which has a temporary conditioning. As
applied to the economy it is possible to accept only his criticism of the erroneous
judgment post hoc, ergo propter hoc. To this responds from the standpoint of the
methodology of science H. Poincare. On the other hand, while Hume stressed the
asymmetry of the possibility of discovering cause and effect, in the sense of its one-
pointedness, the economy allows symmetry in this case: the cause can in fact be a
result simultaneously. If the investigation comes instantaneously, we are talking
about a simultaneous causality, which contradicts Hume's assertion that the cause is
the cause of the result. In the economy, meanwhile, it often appears that the reason
must be long-term to produce a result, if the price of oil is to grow in the short term,
nothing will happen, but if in the long run it will cause the growth of many prices.
Sustainable, responsible financial investment or positive-influence investing has its
cause in ethical value investing. Many investors are asking for support, appreciation
and visibility of business entities at home and abroad [ 10, p. 197]. Another problem
in the economy is the interdependence of the quantities. The problem is related to the
relationship of interdependence and causality.

Although causal explanations in economics are used quite often, it remains
relevant fact that economic theories contradict each other, many interpretations of the
causes of events are often stated quite the opposite. Hence the dispute about the
specific provisions of economic theory between individual schools and, consequently,
the dispute about the search for reasons. Neglect of the influence of an unknown
cause is also possible in the economy, as pointed out by the above-mentioned H.
Poincare. Economic statistics demonstrate common features in the field of problems
of causality with the statistical division of physics. A key role here is played by
probability theory, as already indicated by Granger's causality tests. In these tests, it
is determined which connection exists between the variables in question. If we add
the history of X and Y to the variable X within the limits of the action on Y, then it is
easier to explain the relationship between X and Y within the probability, then the
causal relationship will be actual until X acts, which increases the probability of
detecting Y.

The problem of causality is connected with modeling. The problem can, from
the position of causality, arise with a dynamic model containing a time factor, since
such a model does not allow to simulate the reality from the point of view of the
possibility of forecasting. For this reason, dynamic models are not a direct reflection
of objective economic reality, but only simulated situations. Including, and therefore
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Imitating a possible reality, follows in dynamic models, since real economic systems
are subject to the principle of causality.

Discrediting causality not only in the natural sciences, but also in the economy is
clearly pointless. Even the most complicated statistical situations in the economy can
not exclude causality. Aggregate values, more conditions, and hidden variables are
more of a scientific problem than an excuse for excluding causality from the
economy. The accuracy of the economy is not violated in mathematical models,
where causal relationships are simply a priori taken into account, while in real-world
models, realistic situations must be simulated.
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MMOCJOYI': HOPMATUBHUM TA METOJUYHN ACHEKTH

Ha pganuit yac m1s BITYM3HAHUX ayJIUTOPIB aKTyaIbHUM 3aJIUIIAE€THCS MTUTAHHS
(dhopMyBaHHS BapTOCTI ayIUTOPCHKUX MOCIYT. BiICyTHICTh JOCTaTHIX TEOPETUUHHUX
JTOpOOOK 3 IHOTO MUTAHHS MOTPEOy€e aHai3y MIAXOJIB JO BU3HAYEHHS BAPTOCTI HE
Jauiie ayauTy (IHAHCOBOI 3BITHOCTI, a TaKOX I1HIIMX ayAUTOPCHKHX MOCIYT
(HeayauTOpCchKkuX). BaxiMBICTP poO3IIIANY ULbOrO MHUTAHHS  MIJKPECITIOETHCS
npuiHATTAM 3akoHy Ykpainu «lIpo ayauT (piHaHCOBOI 3BITHOCTI Ta ayJIUTOPCHKY
nistmbHICTEY» Bif 21.12.2017 p., No 2258-VIII [1], ae nuTtanHs BapTOCTI ayAUTOPCHKUX
MOCIYT TIUISITal0Th PETYIIOBAHHIO 3HAYHO IIUPIIE HDK y TONEpeaHId pemakuii.
BuBuenns crateit 3akony VYkpainu «lIpo ayautr QiHaHCOBOI 3BITHOCTI Ta
ayJIMTOPCHKY AISUTBHICTH» BKa3ye Ha HACTYMHI acleKTH, SIKi TOTPIOHO BpaxoBYyBaTu
cy0’eKTaM ayJauTOPCHKOI MisNIBHOCTI TIpu (OPMYBaHHI BapTOCTI ayAUTOPCHKHUX
IIOCJIYT:

- y JIOTOBOp1 MpO HaJaHHS ayJUTOPCHKUX MOCIYT nepeadadaroThCsl MpeaMerT,
o0cAr ayTUTOPCHKUX MOCTYT, pO3MIp Ta YMOBH oruiaTu (cTaTTs 7);

- (opMyBaHHS BEIMYMHU BHECKY Y BIJCOTKAX CYMH BHHAropoJM 3a KOXHUM
JOTOBOPOM 3 HAJaHHS ayJUTOPCHKUX TOCIYr 3 OO0OB’SI3KOBOrO ayJIWTy IHIIUM
IOpUIMYHUM 0co0aM, sIK1 HE € MIMPUEMCTBAMH, 10 CTAHOBJIATH CYCIUIBHUNA 1HTEpEC
Ha kopucth AITY (ctarTa 15);

- 3aCTOCOBYBaHHs Cy0’€KTaMU ayAIUTOPCHKOI AISTTbHOCTI MOJITUKHU OTLJIATH Tpalll
MEpPCOHAIly, 3aJy4y€HOro [0 BHUKOHAHHS 3aBJaHb 3 OOOB’A3KOBOIO ayAauTy, IO
nependadana 6 cTumynu JUis 3a0e3neueHHst akocTi poOiT (ctarta 23). [lpu upomy
MOTPIOHO PO3MEKOBYBATH BUHArOpPOAM 3a MOCIYTH, HE TOB’s3aHI 3 00OB’SI3KOBUM
aynutoM (piHAHCOBOi 3BITHOCTI Ta HE BpPaxOByBaTH ix mpu (opMyBaHHI BapTOCTI
ayuTy 11010 KITIEHTA,

273



