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CYTHICTb NIOJATKOBOI MOJITUKA HA MAKPO-
TA MIKPOPIBHAX

Cepen 4MCIIEHHHX E€KOHOMIYHMX MpoOjieM, IO MOCTalIM Iepel YKpaiHOw B
Cy4aCHHUX YMOBAaX BEJEHHS TOCIOAAPCTBA, OJHE 3 YIJIBHUX MICIb MOCIIAE MpobdiieMa
po30y10BM €(PEKTUBHOI  MOJATKOBOI MOJITUKH, M0 Mae Ha MeTl (opMyBaHHS
e(eKTUBHOI TOJATKOBOI CHUCTEMH, SKa CHOpHUIATHME CTaOUIbHIN Ta mpo30pii
MOO1II3a1li TPOIIOBUX PECYpPCIB 10 OIOJIKETIB yCIX PIBHIB, aKTUBI3y€ HaAlLllOHAIbHY
€KOHOMIKY, MIJBUIIUTH CyCHIIbHUN 100poOyT, a Takok chopMye HEOOX1JIHI YMOBHU
JUTSI TIOJANTBINIOT 1HTEerpallii YKpaiHu y €Bporneichke CriBTOBapucTBO [1].

[logaTkoBa mMOMITUKA JEp’KaBH € HEBIJI'€MHOIO CKJIAJ0BOIO  (piHAHCOBOI
noiThKU. BoHa He Mae caMOCTIMHOTO XapakTepy, OCKUIbKY MOJAATKHU, K IHCTPYMEHT
BIUIMBY HAa EKOHOMIKY, 3aCTOCOBYIOTHCS B KOMIUIEKCI 3 IHIIMMH METOAaMH ii
pEryJItOBaHHS.

3arajoM MOJATKOBA IOJITHKA — II€ CHCTEMA BIOHOCHH, SIKI CKJIAOAIOTHCS MIXK
MJIaTHUKOM MOJATKy 1 JEp’KaBOK0, a TAKOXK CTparTerisa iX Jid y pI3HUX yMOBax
rOCIOJApIOBaHHS Ta EKOHOMIYHUX CHCTEMaXx.

3asie’KHO BIJl OpraHi3aliiHOl CTPYKTYpPH YHPABIIHHS AEP>KABOIO PO3PI3HSAIOTH
MO/JATKOBY MOJITHUKY Ha MaKpOEKOHOMIYHOMY piBHI, TOOTO JEp’KaBHY MOJATKOBY
MOJIITUKY, 1 HA MIKPOEKOHOMIYHOMY piBHI, TOOTO MOAATKOBY TMOJITHUKY CyO0'€KTa
OIOJIATKYBAHHS Ha PiBHI MiAIpHeEMCTBA, GipMu (FOpuIudHUX i BizudHuX 0cio) [3].

Bapro 3ayBaxkuTH, 110 Ha MaKpOEKOHOMIYHOMY pIBHI MOAATKOBA MOJITHUKA
BU3HAYAETHCS PIBHEM JICPIKABHOTO BTPYYAHHS B EKOHOMIYHHUI pO3BUTOK. BiamosigHO
70 IIbOIO MOXKEMO 3a3HAUYMTHU 110, MOAATKOBA MOJITHKA — 1€ CUCTEMa CHPSIMOBaHUX
T Ta TMEBHUX E€KOHOMIYHHUX, MPABOBHUX 1 OPraHi3aliifHO-KOHTPOJBHHUX YPSIOBUX
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3aXOMIB ISl TOCSITHEHHS BU3HAYEHUX 3aBJIaHb, IO CTOATH MEpPE]l CYCIHLILCTBOM, 3a
JIOTIOMOT'OI0 MOJATKOBOT CUCTEMU KpaiHHU.

3MICT Ta Il MOJATKOBOI TMOJITHKHM MOXYTh 3MIHIOBAaTHCh 3aJICKHO BiJ
00’€KTUBHMX Ta Cy0 €KTUBHHMX (PaKkTOpiB Ta OOYMOBJICHI COIaJIbHO-TIOJITHYHUM
gagom cycmiabcTBa [4]. ITlomaTkoBa mMOJITHKA HampaBicHa HAa BHPIMICHHS
MOCTABJICHUX TIEPE]l CYCIUILCTBOM 3aB/IaHb, CEPEl AKUX BUIUISIOTH JOBIOCTPOKOBI 1
KOPOTKOCTPOKOBI (puc.1.).

Takum 9uHOM, TOJIOBHOIO METOIO IMOJATKOBO1 MOJIITUKH € CTBOPEHHS B YKpaiHi
ONTHMAJIBHOI TOJATKOBOI CHCTEMH, a KPHUTEpPIEM ONTUMAJIBHOCTI € OMOIKEeTHA
JOCTaTHICTh, EKOHOMIUHA €()eKTUBHICT 1 COIlialbHA CTIPAaBEeIIUBICTH[3].

Ha wMikpoekOHOMIYHOMY piBHI TMOJATKOBa IMOJITUKA BHUCTYNAE JIEBUM
THCTPYMEHTOM TIOJIJaTKOBOTO TUTAHYBAaHHS, JO3BOJIIE B TEBHUX PO3MIpax KOPHUTYBaTH
BEJIMYMHY ITOJIATKOBUX IIATEXKIB IMIAMPUEMCTBA. | X04a mpaBmiia BEICHHSI ITOIaTKOBOTO
OOJIIKY €IMHI, aje B MeXaX €IUHUX HOPM ICHYIOTb MOXIMBOCTI JUI BUOOpPY METOJIB
00JIIKY, 1110 CIIPHUSIE PETYIIIOBAHHIO (DIHAHCOBHX MOTOKIB Cy0'€KTIB TOCIOAAPIOBaHH [S].

BiJIMOB1IHO 10 BUMOT MOJATKOBOTO 3aKOHOJIABCTBA, 3aTBEPIXKEHHS MOJAATKOBOL
MOJIITUKU HE TUTbKM HEOOX1THO JJI CaMOTo IUIATHHKA TOJIaTKIB, a i KOPUCHO, TOMY
110 ii BIZICYTHICTh MOX€E CIPUUMHUTH 32 COOOI0 CaHKIIIi, a TAKOXK YITYIIEH1 BUTOJIH.

3a J0TOMOTO0 TTOAATKOBOI MOJIITUKHU JI0 KOHTPOJIIOIOYMX OpPTraHiB JOBOJATHCS
B1JIOMOCT1, HEOOXIJHI JJIsi 3A1MCHEHHSI TOJATKOBOIO KOHTPOJIIO 3a MPaBWIBHICTIO
HapaxyBaHHsS Ta CIUIaTH NojatkiB. Kpim Toro, mogaTkoBa MOJITHKA 3aKPIIUIIOE B
OJIHOMY JOKYMEHTI BCl METOAMKHU, SKI MIAOPUEMCTBO — IUIATHUK MOJATKIB
3aCTOCOBYE IPH HapaxyBaHHI MMOAATKIB 1 300piB [3].

4 N\
OcHo6HI 3a60aHHA NOOAMKOBOT NOJIIMUKU HA
MaKpopieHi
- J

Jloezocmpokogi: Kopomkocmpoxosi:
MOTIOBHEHHS  JIEP>KaBHOTO
€KOHOMIYHE 3pOCTaHHS, Or0/IKETY, 1oro
MaKCHMaJIbHHH piBeHB 30a7aHCOBaHICTh HAa TEBHOMY
3aifHATOCTI 1 OJaromosyydst piBHI BITHOCHO 10
HAaCeJICHHS. BHYTPIIITHHOTO BaJIOBOT'O
MPOAYKTY , CTHUMYJIIOBAHHS

1HBECTHIIMHOT JISUILHOCTI.

Puc. 1. CxiianoBi 3aBJaHb NOJATKOBOI MOJITHKHA HA MAKPOPIBHI

OCHOBHMMHU 3aBJIAHHSIMHU TOJATKOBOI TMOJITUKA HA MAKPOPIBHI € 4YITKE
(dhopMyBaHHS TIOJATKOBOI MOJIENI, aAanTOBAaHOI JO KOHKPETHOTO MiANpUEMCTBA. Ska
BKJIIOYa€ OOOB’SI3KOB1  €JIEMEHTH — OO'€KTH  OMNOJATKYBaHHS; MEXaHI3MHU
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OMOJATKyBaHHS IO KOXHOMY OO0'€KTy; CyO0'€KTM ONOJATKyBaHHs; TIpadiku
MOJIATKOBUX BUILIAT; CUCTEMHU Ta (DOPMH OMOAATKYBAHHS.

OTxe, MOAATKOBA MOJNITHKA MOTPeOye YAOCKOHAJIEHHS Ta CUCTEMHHUX pedopwm,
BOHAa Mae 0a3yBaTHCid Ha HOpMax IMOJATKOBOTO 3aKOHOJABCTBA 1 € CYKYIHICTIO
M0JIOKEHb MOJJATKOBOI'O 00JIIKY Ta HOPM MOJAATKOBOTO IpaBa.
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OBJIIK PO3PAXYHKIB HIAITPUEMCTBA 3 TEBITOPAMU B OKPEMUNX
KPATHAX CBITY I B YKPAITHI: IOPIBHSIJIBHI ACTIEKTH

B cywacHux ymoBax pO3BUTKY 30BHIIIHBOCKOHOMIYHUX BIJTHOCUH BEJIMKE
3HAYEHHS Mae€ 3a0€3MeUeHHs] €IMHUX MIJIX0/IB 0 BU3HAYEHHS 1 00Ky Ae0ITOPCHKOI
3a00proBaHoCcTi CyO’€KTIB TOCHOJApPIOBaHHS pI3HUX KpaiH. ToMy BHBUYEHHS
3apyO1’)KHOTO JIOCBIJlY 3 IIOTO MTUTAHHS Ma€ BEJIMKE 3HAUCHHS.

B Vxkpaini o6mik 1e6iTOPChKOi 3a00pPrOBaHOCTI PEryIOEThCA HAIllOHAIBHUM
mojokeHHsaM  (ctangapT) Oyxranrepcbkoro o6imiky (II(C)BO), a 3akopaoHOM
MDKHapOJHUMH cTaHaaptamu (inancoBoi 3BiTHocTi (MC®3), aki 3HaXOASATHCA HA
nocTiitHOMY KoHTpoui. Ha TemepimHiii yac ctraHmapTé OyXraiarepchbKoro oOJiKy B
VYkpaiHi MaroTh BIANOBIJATH BHMOraM CTaHAapTaM OyXraaTrepchbKoro OOJIKY
3aKOpJIOHOM. AJie 11e MUTaHHS € JOCUThH CHIPHUM, aJDKE B MIKHAPOJIHHUX CTaHIapTax
Ha JJaHWM MOMEHT HEMa€ TOYHOTO0 BHU3HAYECHHS Je0ITOPChKOI 3a00proBaHOCTI., akKe
HEMa€e €IMHOTO CTaHAapTY, IKUH OU peryitoBaB Je0ITOPChKY 3a00PTOBaHICTb.

[Topieatoroun II(C)BO 10 Ta MC®D3 MoxkHa MOMITUTH €Kl BIAMIHHOCTI y
BH3HauUeHHI Je0iTopchbkoi 3aboproaHocTi. B Ykpaiui, Bianosiguo ao [I(C)BO 10,
neb1Topchka 3a00proBaHICTh — 11€ CyMa 3a00proBaHoOCTI 1e01TOpiB Ha MEBHY naty. B
MCBO — nebitopcbka 3a00proBaHiCTh BBaKAEThCS (DIHAHCOBUM aKTUBOM 1 TOYHOTO
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