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TakuM 4YWHOM, BEHUYpHHW KamiTal BHUCTyNae JDKEpesioM (iHaHCYyBaHHS PI3HUX
1HBECTHIII B 1HHOBALITHOMY IpPOIIEC] SK B HOB1, TEXHOJOT1YHI, HAYKOBO OOIPYHTOBaH1
yTBOpEHHA y cdepi Oi3Hecy, Tak 1 B 1HII PUHKOBI 1 (DIHAHCOBI CTPYKTYypU. 30UIbIICHHS
BCHUYPHUX I1HBECTHUIIIM 3a0e3MeunTh O13HEC HEOOXITHUMHU TPOIIOBUMHU 3aco0aMH, SIKi 3
PI3HUX MPUYUH HE MOXYTh 3allpONoHyBaTH OaHkU. Takox, KoMIaHii, ki (piHAHCYIOThCS
BeHUYpHUMHU (OHIAMHU, OTPUMYIOTh HE JIMIIIE TPOIII, aje 1 JOCBiJ caMOro KamiTamicTa:
JOCBIJlT YOpaBIiHHSA KOMIIaHI€I0, BEIEHHS OyXrajaTepCchbKoro OOMIKYy MpPOCYBaHHSA
MPOIYKTy, BUPOOHMIITBA 1 TaK daji. B To#t ke Wac, Mojo/a KOMIIaHis OTPUMYE IiIOBI
3B'SI3KM 1HBECTOpPA, SKI JOMOMOXKYTh 3aB'si3aTH KOPWCHI 3HAHOMCTBa IJISl PO3BUTKY 1
npocyBanHs. OOJiKOBE BIIOOpaKEHHS TOXOIIB Ta BUTpAT Bij omepariii BEHIYpHOTO
1HBECTYBaHHsI Tependavae iX BiMOOpakeHHS B CKJIAJl 1HIIMX OMEPaliiHUX TOXOJIB Ta
1HIIUX BUTpAT.

Cnucok euxopucmanux iHgpopmayiitnux osxcepe
1.Onumenko B.I1. Oco6mMBOCTI BEHYYPHOTO I1HBECTYBAaHHS Ta iX BIUIUB Ha
Oyxranrepcekuii o0mik iHBectopa. HaykoBuii xypHan " EKOHOMIYHA HAVYKA".
Ne2/2015. C. 19-22.
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TECT HA CTIMKICTh CUCTEMMU BYXTAJITEPCBKOI'O OBJIIKY B
YKPAIHI

[ToHSATTS «CTIMKICTh CUCTEMH YTIPABIIHHSDY € OAHIEIO 3 0a30BUX KaTeropiit B Teopii
aBTOMATU30BAHOTO YIpaBiiHHA. KOpPUCTYIOUMCh METOJOM aHajoTid, i CTIUKICTIO
CUCTEMHU  OyXranTepchkoro oOJiKy  OyaeMO  pO3yMITH  3/JaTHICTh  CHCTEMH
Oyxrantepchbkoro oOmiKy iaeHTHU(IKYBaTH BX1HI AaH1 ((PaKkTH rocrnolapchKoro )HUTTs) 1
MPOJyKYBaTH BUXITHI JaHl Ii€l cUCTeMHU (3BITHY 1H(OpMAIlil0) B yMOBaX HAasBHOCTI
CYTTE€BHX PHU3UKIB 30BHIIIHBOIO cepepoBumia. Y 2020 poui cucreMa OyXrajliTepchbKoro
00JIiKy 3a3Haja BIUIMBY €KOHOMIYHUX HACIIJKIB CTPIMKOTO MOIIMPEHHS KOPOHABIPYCY
COVID 19 y cBiTi, mO BIAMOBiIAa€ KpHUTEpisM Oi3HEC-pU3HKY Y TIyMadeHHI
MixnapogHoro cranmapty ayauty 315 «laentudikaiiss Ta OI[IHIOBAaHHS PU3HUKIB
CYTTEBOTO BHUKPHMBJICHHS Yepe3 PO3yMiHHS Cy0’€KTa TOCHOJApIOBaHHS 1 MOro
cepenoBuIla». MeToro AOCHIHKEHHSI € MPOTECTyBAaTU CUCTEMY OOJIIKY Ha JOTPUMAHHS
TaKUX BJIACTUBOCTEH CHCTEMH, SIK 3JATHICTHb €JIIEMEHTIB CHUCTEMH IO B3aeMondli Ta
IUTICHICTh B YMOBaX HAasBHOCTI Takoro pu3uky. Jlo yBarm OepyThCsi Taki KpuUTepii, SK:
3IaTHICTh JO MIBUAKOTO pearyBaHHS HAa 3MIHU MOJATKOBOTO 3aKOHOJABCTBA, 37aTHICTh
710 BioOpakeHHs omepailiii 3 HOBUMH 00’ €KTaMH OOJIIKY Ha IMiAMPUEMCTBI; 3MaTHICTh JI0
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3a0€3MeUeHHs] JIOTPUMAHHsS MpaB MPAIiBHUKIB; 37aTHICTh [0 B3a€EMOJII 3 I1HIIUMU
cucTeMamu (ayiury).

Ob6nix po3paxyHkie 3a nodamxamu. OCHOBHUM THCTPYMEHTOM JI0 3MIH CTaB 3aKOH
VYkpainu "IIpo BHecenns 3miH A0 IlogaTkoBoro koaekcy YKpaiHM Ta 1HIIMX 3aKOHIB
Ykpainu 1010 MATPUMKH IUIATHUKIB TOJATKIB Ha Tepioj 3IIWCHEHHS 3aXOJiB,
CIIPSIMOBAaHUX Ha 3aroOiraHHs BHHUKHEHHIO 1 TONIMPEHHIO KOPOHABIPYCHOI XBOPOOH
(COVID-19)" Big 17.03.2020 p. Ne 533-IX Ta 3akon Ykpainu "IIpo BHECEHHS 3MiH 10
JESKNX 3aKOHOJABUYMX AaKTIiB YKpaiHW, CIPSAMOBAaHUX Ha 3amoOiraHHs BHHHKHEHHIO 1
MOMMPEHHI0 KopoHaBipycHoi xBopobu (COVID-19)" Big 17.03.2020 p. Ne 530-1X,
3TITHO 3 SIKKMH Ha TEpioJ OOPOTHOM 3 EMiIEMIEI0 3amMpOBaKEHO HHU3KY IMOJATKOBUX
MiIer: BigMmiHa mmTpadiB Ta HE HapaxyBaHHS II€HI TOJATKIBISIMH 32 TIOJATKOBI
nopymenns, BunHeHi 3 01.03.2020 p. mo 31.05.2020 p.; BBEemEHHS MOpaTOpil0 Ha
MIPOBEICHHS JOKYMEHTAIbHUX Ta (PaKTUUHMX mepeBipok Ha nepiod 3 18.03.2020 p. mo
31.05.2020 p. (kpiM JOKYMEHTAJIbHHUX MO3AIJIAHOBUX MEPEBIPOK); BIAMIHA HapaxyBaHHS
Ta crulatd 3a Oepe3eHb Ta KBITEHb IUIATH 3a 3€MJII0 Ta MOJATKy Ha HEPYXOMICTbh;
3BUIbHEHHsT Bijg cmwiathu €CB  camoszaiiHaTux oci0 Ha Oepe3eHb 1 KBITCHbD;
BiITepMiHyBaHHA 3anpoBamxeHHss PPO ta nmomanns [leknapariii npo MailHOBUM CTaH 1
noxoau (izuyHux ocid g0 1 mumns 2020 poky. Kpim Toro, mianpueMcTBa 3BUIBHEHO B1J]
KOPUTYBaHHS (pIHAHCOBOTO pe3yiapTaTy Ha mijacraBi 1m.140.5.9 npu nepenaui
HenpuOyTKOBIM opraHizailii KOIITiB, TOBapiB, poOIT, MOCIYT, COPIMOBAHUX HA OOPOTHOY
3 KOPOHA BIPYCOM.

Obunix onepayiu 3E/]. 3MiHU TIONATAIOTh Y BIIOOpaKEHHS omeparliii 3 THMYacoOBOTO
3BiIbHEeHHS Bia [1/IB Ta BBi3HOTO MuTa BBE3€HHSA B YKpaiHy JIiKiB, MEAUYHUX BUPOOIB
Ta/ab0 MeIWYHOro OOJaJHaHHS, HEOOXITHUX Uil OOpOTHOM 3 KOPOHABIPYCHOIO
XBOp00010. OOMeX)eHHs TIANPUEMHHIIBKOT TISUIBHOCTI MOJISTaloTh y BBEICHHI 3a00pOHH
Ha EKCIIOPT 3aXMUCHOTO MEIMYHOTO OJIATY.

11ly6niuni 3axynieni. [IpoTHKOPOHABIPYCHI TOBapH, poOOTH 200 MOCTYTH Ha 3 MicsIs
BuBeAeHI 3-mia aii 3akony Ykpainu "Ilpo my6miuni 3akymiBmi". Ilpore mposopicTh
3aKymiBeb MOBUHHA OyTH 3a0e3IeueHa OnpuiTtoJHeHHIM B ProZorro 3BiTy npo yKiaaeHi
JIOTOBOPH; JOTOBOPY MPO 3aKYIIBIIO Ta BCl JOAATKH JI0 HBOTO; 3BITY IIPO BUKOHAHHS
J0TOBOPY.

Jocosipna npaxkmuka. KapaHTuH HalIeXUTh 10 QOpPC-MAXKOPHUX OOCTABHH.
3a3HaueHa OOCTaBMHA 3a TEBHUX YMOB MOJKE€ 3BUIBHUTH BiJ BIAMOBIJAIBLHOCTI 3a
nopyuieHHs: 3000B'13aHHs. KpiM Toro, 103BOJIEHO 3akynoByBaTH Ha ymoBax 100
B1JICOTKIB MOIEPEIHBOI OIJIaTH TOBApH, POOOTH, TIOCIYTH, SIK1 CIPSIMOBaH1 Ha OOPOTHOY 3
KOpOHa BIpycoM, 3a OFOXKETH1 KOIITH.

Pospaxynxu 3 onnamu npayi 3a3Hanm akTyamizamii B 4acThHi Oo(QOpMIICHHS Ta
HapaxyBaHHsI OIUIaTU OaThKaM, sIKI 3MYIICHI 3aJIMIIMTUCH BIOMA IO JOTJISY 3a JIThbMU
(BigmycTka 0e3 30epexeHHs 3apo0ITHOI MIIaTH), OIJIATH Mpali B Mepioja MPOCTOIB Ta 3a
HaJIOMHY (BiJlTaJICHY) TIPAIIFO.

Hosumu 06’ekmamu 0o0niKy Ha 06araTb0X MIANPUEMCTBAX CTaJIM BUTPATH HA
npoUIAKTUYHI 3aX0IM Ha MIANPUEMCTBI, TPAHCIOPTHI BUTPATH HaA JOCTaBKY
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IpaliBHUKIB, B TOMY YHCJ1 KOMIICHCAIllsl MPOi3ay IpalliBHUKIB Ha POOOTYy Ha TaKcl,
BUTpATH Ha MPOJAOBXKECHHS BIIPSIKEHHS Y 3B 3Ky 3 HEMOKJIMBICTIO BUIXaTH Yyepe3 3MiHYy
PO3KJIay MACAXUPCHKOTO TPAHCIIOPTY, OMepallii 3 HaJaHHs OJaroAiitHoi JomoMoru. Y
3B’SI3KY 3 3aKpUTTSAM OaratboX BHJIIB OI3HECY Ha IMepioj] KapaHTHHY (pO3BakajibHI,
CIIOPTHBHI, TYPUCTHYHI Ta 1HIII) Mepe OyXraaTepcbKuM OOJIIKOM IOCTaBJICHO 3aBAaHHS
B1JI0OpaXeHHSI HOBUX BHJIB MpOrpaM JIOSJILHOCTI J0 KJIIE€HTIB (HaNpuKiIaa, TpuadaHHs
KBUTKIB Ha CEaHC B KIHOTEATP ITiCJIS 3aBEPIICHHS KapaHTUHY 3a 3HIKCHUMH IIIHAMH).

Bzaemoss’sazox 3 cucmemoro ayoumy. Haitbinpiny yBary 3 METOIO JOTPUMAaHHS
BUMOT 3 SIKOCTI ayJauTy ayJWTOpaM JOBOJIWTHCS 3BEPTATH HA OIHKY OE3MepepBHOCTI
TISIIBHOCTI  Ta PO3pOOKY aJdbTEPHATHBHUX NPOHEAYp I 300py JOCTaTHIX Ta
BIJIMTOBITHUX ayJIUTOPCHKUX JTOKA31B B yMOBaX OOMEKCHHS TIEPECyBaHHSI.

Takum umHOM, TIpomec iAeHTHIKAMil BXIIHUX JaHUX 3a3HAB KOPUTYBAHHS
BHACIIIJIOK 3MiH ITOJaTKOBOTO 3aKOHOJABCTBA, IOSBH JESIKHMX HOBUX TOCIIOAAPCHKUX
oreparliif, 3MEHIICHHSIM KUIbKOCTI TUIIOBUX OIEpalliid MiAMPUEMCTBA, TPOTE 3aBISKU
HassBHUM €JIEMEHTaM CHUCTEMH OOJIKY JOCSITaeTbCs OTPUMAHHS BUXIIHHUX JAHUX Y
3BUYaiiHOMY pexumi. [IpakTrka BeeHHs OyXrajiTepchKoro o0JIiKy B yMOBaxX KapaHTUHY
B YKpaiHi MMOKa3ye, IO 3aBISKA TaKUM BJIACTUBOCTSM CHCTEMH, SK B3a€MOJISA ii
€JIEMEHTIB Ta IUJIICHICTh, 3a0€3MeUy€eThCs JOTPUMAHHS CTIMKOCTI 1 I[IJIECHPSIMOBAHOCTI
cuctremu. Lm0 cucTteMu OyXraaTepchbKoro oOOJIKy € 3a0e3ledyeHHs JOCTOBIPHOIO
1H(opMalIi€r0 KOPUCTYBaUiB, 110 JO3BOJISIE€ 30€PETTH I0BIPY OCTAHHIX 10 MOBH O13HECY B
YMOBaX CYTTEBUX PU3MKIB 1 CIPHUSE MOCUICHHIO EKOHOMIYHOI O€3MEKH IepHKABU.
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YKPATHCBKA MMAPAJIUTMA OBJIIKY, AHAJII3Y I KOHTPOJIIO B YMOBAX
HAIBBUYAUMHUX CUTYALIA

BaxnuBicTh mependaunTi 3aBAAaHHS TMapajurMu OOJIKY, aHalli3y 1 KOHTPOIIO B
yMOBaxX HaJ3BUYAMHMX CHUTYyallii, BXKE aKTyaJlbHa B YKpaiHi YNPOJOBXK TpPUBAHHS
riOpuaHOT BiiHM, sfKa Mae€ 3arpo3y MepepocTH y IHpOKOMaciTabHuil mporec. A
MaHjaeMis, Mo oxomwmia Bech CBIT y 2020 p. me pa3 MATBEPIKYE aKTyaldbHICTh ITI€]
npoOJeMaTUKH, OCKUIbKM HaJ3BUYalHI CHUTyalll BHUCTYHAalOTh Yy TMEBHIA Mipi
IHIUKATOpaMH CTIMKOCTI Ta €()EeKTUBHOCTI HALlIOHAJIBHOI MapagurMu OOJIIKY, aHAI3y 1
KOHTPOJIIO Y KOXHIM KpaiHi. ToMmy mnig nepeadadyeHHs Ta MPOTrHO3YBAaHHS MEPCHEKTHUB
OOJIIKOBO-aHAMITUYHUX HAyK Yy Takid cuTyauli ciaigi BHUXOAUTH 3 MNpodeciiiHo
OpPIEHTOBAHOTO TPAKTyBaHHS TapagurMU SK CHCTEMH 3HaHb, YMiHb, HaBUKIB Ta
IHCTpYMEHTIB, 1040 (OpMyBaHHS HEOOXigHOI 1H(opmamii ans  OpPUNHATTA
YIPABIIHCHKUX PIILIECHb.

JleTanizyroun METOAOJOTIYHI CKJIaI0B1 TApaIurMy OOIKOBO-aHANITHYHUX HAYK, SIK
1 mpodeciiHol TISITBHOCTI, JOIUIBHO CIpPUHAMATH i1 3MICT y JAWHAMIIl Ta YUHHHUKO-

116



