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OBJIIK TA PO3IMOJIJI BUTPAT MPOAYKLII TBAPUHHUIITBA HA
CUIbCBKOI'OCITOAAPCBKUX HIJITPUEMCTBAX
Miwyk Enuzasema Muxkonaiena, @ypman IOnia IOpiiena
AKTYAJIbHI TIPOBJIEMU TA TIIEPCIIEKTUBU OBJIIKY T'POIIOBUX
BIJHOCHUH HA MAJIUX MTIAITPUEMCTB
Ilaoycenxo Bnaoucnasa Banepiiena, Heuyxpan Kamepuna Onekciiena
ITPOBJIEMATHUKA OIIOJATKYBAHHA I[TPUBYTKY HA
IMIAITPUEMCTBI
Ilywikap Anopin Bacunvosuu
BIUJIMB TIOMUJIOK Y BHUBOPI TA 3ACTOCYBAHHI OBJIKOBOI
[MTOJIITUKA HA BU3HAYEHHA BA3U OIIOJATKYBAHHSA Y CYB’E€EKTIB
[MIATTPUEMHULITBA
Conoo Bnaoucnasa Cepciiena, Teauuko Braoucnae Onezosuu
IMTPOBJIEMHI ACIIEKTU OIIOJATKYBAHHSA 3 ITIOAATKY HA JOJAHY
BAPTICTb CYB’EKTIB I JITPUEMHUIITBA
Conoo Bnaoucnasa Cepciiena, Tecna Anina Mukonaiena
3APYBDKHII JIOCBIJ [TPOBJIEM BIAIIKOAYBAHHS ITOJATKY
HA JOJAHY BAPTICTb
Toxarwk Jlina Onexkcanopisna, Mamsaw Taicia Bacuniena
ITPOBJIEMU OPI'AHI3ALII OBJIIKY 3AITIACIB HA IIITPUEMCTBI
Bawenko Onena Makcumiena, /[onza Anna Izopiena
[TPOBJIEMU OPI'AHI3ALIl BYXIAJITEPCHBKOI'O OBJIIKY CYB’E€KTIB
MAJIOT O IIITPUEMHUIITBA
Bnacenko Banepia Anamoniiena , Xpamosa Apina Anopiiena
AKTYAJIbHI ITPOBJIEMU OBJIIKY 3EMEJIBHUX AIJISHOK
lTsawenko KOnia Anopiiena, Anopieuv Temana Pomaniena
BYXT'AJITEPCbKUM BAJIAHC: ICTOPISI TA CYYACHUIM CTAH
Konecnixk Auna Mukonaiena, I'opooeuvka Kamepuna Bacuniena
HUTAXW YVIOCKOHAJIEHHA OBJIIKY BUTPAT HA HIIITPUEMCTBI
Kownax /lap’a Izopiena, Kaniniuenxo Anina Cepeiiena
I[MTPOBJIEMU OBJIIKOBOI OLIIHKUA OCHOBHUX 3ACOFBIB
[MIATTPUEMCTBA

231

234

236

238

241

244

247

250

253

254

255

256

258



OHOBNICHHS Ta PO3MIMPEHHS HOPMATHBHO-METOIWYHOTO TIAXOIY, a TaKoX 3a0e3ledeHHs
JUHAMIYHOTO PO3BUTKY AHAIITUYHUX IOTY)KHOCTEH € KIIOYOBUM Y CHCTEMi Jep>KaBHOTO
KOHTPOJTIO.

JlpyruM, HE MEHII BaXJIMBHM MUIIXOM TPOTUAIl 3arpo3am, € MO>KBaBJICHHS
(GIHAaHCOBHMX 1HCTHTYIIIH, CIPOMOXXHHMX €(EKTHBHO BIUIMBATH Ha (iHAHCOBY Oe3meKy
3CepeIMHH CUCTEMH, MTOKBABIIOBATH PO3BUTOK €KOHOMIKH Ta CIIPUATH JALJIOBI aKTUBHOCTI 32
PaxyHOK BJIACHOI 3/TOPOBOT JTisTTBHOCTI.

TpetiM — € po1oBKEHHS 0OOPAHOI MOJIITUKK CTa01II3aIlil Ta 3aCTOCYBAHHS KIIACUIHUX
IHCTPYMEHTIB BIUIMBY, C KOPUTYBaHHSM Ha HOB1 JOCII/DKCHHS Ta MOJJIMBICTIO TOTOYHOTO
peryIoBaHHs, P 3a0€3MeUeHHI TOCTIHHOTO MOHITOPUHTY CUCTEMH.
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YK 339.727.3
Bapuyaba Bipa Ieaniena,
OOKMOp eKOHOMIYHUX HAYK, Npoghecop
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MEXAHI3MU ®IHAHCOBOI IJITPUMKU MB® B YMOBAX ITAHJIEMII
KOPOHABIPYCY

Kpuza, cnpoBokoBana nanaemiero koponasipycy COVID-19, ska Bpa3una cBit y 2020
polli, HEe cXOoXka Ha JKOJAEH 13 momepenHid (iHaHCOBUX UCOANaHCIB, a TOMY BHMAarae
BUHATKOBUX INI0OANBHUX 3aXO/iB Y BilNOBiAb. [i HeraTMBHMii BILUIUB, 30KpeMa, IPOSBUBCA
pI3KOMY CKOpPOYEHHI TOpriBli, OAaHKPYTCTBaX MIANPHEMCTB, 30UIbIIEHH] 0€3po0iTTs,
KOJIMBaHHI BATIOTHUX KYPCIB Ta IUIATDKHUX AucOanancax. CuTyarlis i Hajgam 3aiHIIaeThCs
BKpail HEBU3HAYEHOIO, a/KE CBIT yBIMIIIOB y HOBY XBHJIIO 3apakK€Hb, 1[0 MOXKE CIIPHYUHHUTH
MOBTOPHUM «IOKJayH». Y CBOIO YEpry 1€ MOXE CIPOBOKYBATH PO3BOPOTH MOTOKIB KamiTaty 1
noJiajbllle CKOPOYEHHS CBITOBOi TOPTiBII. 3a TaKMX OOCTaBUH HEMUHYYHUMHU € AEPOITH IO
60proBux 3000B’A3aHHAX, TOMY TUCK Ha €KOHOMIKY KpaiH CYTTEBO 3pOCTaE.

VY 11pbOMY KOHTEKCTI BapTO 3ayBaXKUTH, 1110 YUMAJIO JIEP’KaB 3BEPTAIOTHCSA MO (iHAHCOBY
i TeXHIUHY gonoMory 10 MixxHapoaHoro BaigtoTHoro Gpouay (MBO).

30kpeMa, y pamMKax KOHCYIbTamiiHOI gomomMorud @DoHAOM CHOPMYIIOBAIO OCHOBHI
3aBJIaHHSI €KOHOMIYHOI MOJITHKH, K1 MOBUHHI CTOSITU NEpe]] KePIBHUIITBOM JIepKaB y Iei
nepio.

[To-neprie, rapantis (pyHKIIOHYBaHHS MHUTTEBO BAaXJIMBUX CEKTOPIB €KOHOMIKH. I3
II€I0 METOI0 MOXYTh OYyTH peali3oBaHi iHBa3iiHi Aii JepkaB A 3a0€3MEUeHHS MTOCTaBOK
HalBaXJIMBIIIUX TOBapiB, 30KpeMa, 3a JIOMNOMOIOI0 3alpOBa/KEHHS BIHCHKOBOTO CTaHYy,
BCTAHOBJICHHSI TIPIOPUTETHOCTI JEpKaBHUX KOHTPAKTIB Ha KOPUCTHh JKUTTEBO BAKIMBUX
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BUPOOHMYMX pECypciB 1 TOBapiB, KOHBEpCii Taimy3ed NpOMHUCIOBOCTI abo BHOIpKOBOL
HalioHai3anii. ¥ BUMaAKax HAJA3BHYARHOTO NEIUTY paguKaIbHUMH MipaMU MOXYTh OyTH
peryJIroBaHHS LiH i BCTAHOBIICHHS MPABHJI IIPOTH HAKOMTUYEHHS 3aiBUX 3aracis.

[To-npyre, 3a6e3neueHHs (iHAHCOBOIO MIATPUMKOIO OCI0, SIKi HAHOIbIIE TOCTPaKIATH
Bil Kpu3H. 30Kpema, Taka MIATPUMKa HampaBjieHa Ha 30epekeHHs pobouyux Michpb. o
MIPUKJIAY, 30UIBIICHHS TOMIOMOTH I10 0€3p00ITTIO, IepKaBHE (piHAHCYBAHHS BIAMYCTOK Yepes
XBOPOOY TOIIO.

[To-Tpere, 3amobiraHHS HAaAMIPHOMY po30allaHCYBaHHIO eKoHOMiku. lle 3aBmaHHS
peaizyeTbCsi HA OCHOBI BIPOBA/DKEHHS 3aXOMIiB IS 3aXHUCTy B3a€EMOBIJIHOCHUH MiX
npaniBHUKaMu 1  poOOTOAaBLSIMH, BHPOOHUKAMH 1 CIIOKMBAa4aMHu, KpeIUTOpaMu 1
Mo3uvYaIbHUKaMH, 00 KOMEpIliiHA MisSIbHICTh 3MOIJIA BIJIHOBUTHCS TICISI MPOXOHKCHHS
miKy Kpu3d. 30KpeMma, JepKaBHHM OpraHaM HeOOXiJHO HaJaBaTH EKCTPEHY IiITPUMKY
HiANPHEMHUIIBKUM CTPYKTypam, B TOMY 4Hcii y popmi cyOcuaiii Ha 3apobiTHy miary. Y pasi
NOrIMOJICHHST KPU3UM MOJKHA 3alpOBATUTH y MPAKTUKY PO3LIMPEHHS BEIMKHX JIEPKaBHHX
KOMITaHiH, sIKi OyyTh MOTIMHATH po0iIeMHi npuBaTHI QipMmu, sk 1e BinoyBanocs 3 CLIA i B
€epori mix yac Benukoi aenpecii 1929-1933 pp. [1].

3a3HayeHI 3ax0I¥ € 3arajJbHUMH PEKOMEHIAIISIMHM, SKi HE 3aBXId MOXKHA
CIPOCKTYBaTH Ha €KOHOMIKY KOHKPETHOI KpaiHH, BPaxOBYIOYM OCOOJHMBOCTI ii pO3BHUTKY.
Tomy ocroBHa micist MB® 6inbioo Miporo MoJisirae y HaJaHHI KPEAUTIB AeprKaBaM-4ICHAM.
Y 1pOMy KOHTEKCTI Ui TOro, abW JOMOMOITH KpaiHaM BIIOpATHCSA 13 YUCICHHUMHU
€KOHOMIYHUMH HACJIiJIKaMH HalCepHO3HIMIOl MaHaeMil 32 OCTaHHI CTO POKIB Ta TEPEHTH JI0
etamiB crtabimizamii Ta BigHOBIEHHIO, y MDOHII NPOBOAWTHCS OHOBJICHHA Ta agamnTailis
nporpaM KpeauTyBaHHs. 30kpema, MB® mMo0ini30BaHO KpEeAUTHUN MOTEHINAI 13 PE3ePBHOTO
dorny y posmipi 1 tpma. gon. CHIA. I3 MeTor0 HagaHHSIM MO3HWK BBEIACHO OUIBIN THYYKI Ta
NPUCKOPEHI MEXaHI3MU OTpUMaHHS KpaiHaMHu-wieHaMH (iHaHCOBOI gonomoru Bix MB® mis
pearyBaHHs Ha HaJ[3BUYalHI cuTyarii (puc. 1).

MEXAHI3MHW ®THAHCOBOI NIATPUMKHU KPATH-UJIEHIB MB®
Mexani3m npuckopeHoro kpeautyBanus (MIIK) ta
IHCTPYMEHT [l [PUCKOPEHOro (hiHAHCYBaHHS
N Han3Buuaiine (ekcrpeHe) (ITID) 3a0e3MeuyTh [IBUJIKE OJTHOYACHE
dinancyBanns (biHaHCYBaHHs 13 METOI0 pearyBaHHS Ha KpHU3H Yy
cdepi 0XOpPOHHU 3/I0pOB’ S
TpacroBuii ponn nias I'partu MB® g8 mosermeHHs — TAraps
N 00MeEKeHHS TAa HOJ0JIaHHA 3a60pFOBaHOCTi HaI>'I6i21HiHIPIM Ta HaWOIBIII
HACJIKIB KaTacTpod Bpa3JIMBUM KpaiHaMm 13 METOI HaJaHHS JIOTIOMOTH
1] 9ac Kpu3 y chepi OXOPOHHU 3/10pOB’ st
30inb1IeHHs pecypciB IBuake 30inbIIeHHS O0OCATY KpPEOUTYBaHHS 10
R y pPaMKax iCHyI4Hux HasiBHUX Mporpamam JUis 3a/I0BOJIEHHSI HarajabHHUX
nporpam noTped, MOB’sI3aHUX 13 KOPOHABIPYCOM
N Hogi ¢inancosi dinaHcoBa miATpUMKa Yy (opMi HOBOi MO3MKH 3a
JAOMOBJIEHOCTI CTaH/IapTHUMH MEXaHI3MaMU KpeIUTYBaHHS

Puc. 1. Mexanizmu ¢iHaHCOBOI MATPUMKH MKHapOAHUM BAIIOTHUM (POHIOM Y
nepion nanaemii COVID-19*
*[icepeno: nobyoosaro Ha ocrosi [3]
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Cepen mpencraBieHuX mporpam  (piHAHCOBOI  MATPUMKH  OLIBIIOI  MIpOIO
3aCTOCOBYIOTHCSI IHCTPYMEHTH HaJ3BUYaiiHOrO (pinancyBaHHs. CTaHOM Ha MOYATOK BEPECHS
2020 poky Taki kpenutu Oynu HamaHi 80 kpaiHam Ha 3aranpHy cymy monan 50 mupa. CII3.
[Ile mnonaxm 30 kpaiH BHUCIOBHIM 3allIKaBJICHICTh Yy 3alpONOHOBAHUX NporpaMax 3
BIJIHOBJICHHS CHCTeMH (DIHAHCOBOT'O 3axXHCTy 1 TIOJOJAHHS HACTIAKIB TaHaeMmii. Y
KOPOTKOCTPOKOBIHM TMEpCIeKTUBI 3a3HAa4yeHi BUIIEC MPOrpamMH CHpsSMOBaHI Ha cralimi3alito
€KOHOMIKH 1, HacaMIepe/1, HallpaBJIeHHS KOIITIB HA OXOPOHY 3J0pOB’s, comianbHy chepy, a
TAaKO)X Ha MIJITPUMKY CyO’€KTIB TOCIOAAPIOBAHHS, SKI HaWOUIbIIEe MOCTpaXJaId BiX
(hiHaHCOBHX HACJIJKIB MaHjeMii. 3BUYaifHO YMMAaJIO KpaiH B 3MO31 BIIOpPATHCS 13 KPU30I0 0€3
¢dinancyBanas MB®. Tomy ¢oHIOM po3poOIsIIOTECS i MEXaHI3MU CTpaxyBaHHS Ha BUIA/I0K
HerepeadauyeHnX MIOKIB I KpaiH 13 cTa0lIbHOK eKOHOMIKOI [2]. TakuM 4nHOM, CHTYaIlis,
IO CKJIayacs, MiAITOBXHYJA MDKHApOJIHI (piHAHCOBI yCTAHOBU 10 3MiHHU IPIOPHUTETIB Ta
nepeopieHTalii CBOiX MporpaM Ha MiATPUMKY raiay3i OXOPOHH 3JI0POB’sl, YIIPaBJIiHHS O0prom,
COIAILHOTO 3aXWCTy, 3MIHM KIiMaTy, a TaKOoXX Ha IiJBUIICHHS CTIMKOCTI JIepKaB [0
MalOyTHIX PU3UKIB Yy IIUX chepax.

Hacamkinenp, mo Mipi 3HWKEHHS HEBHU3HAUYEHOCTI MeXaHi3MU KpenuTyBaHHs MBO
OynyTh BUAO3MiHIOBaTHCS. Tak, KOJIM CBITOBa €KOHOMiKa BCTYNUTh Yy (ha3y BIAHOBJICHHS, a
HACIIAKM KPHU3U CTaHYTh OUIBII YiTKUMHU Ta BHUMIPIOBAaHHWMH, TUIAHYETHCS TEpEOpieHTAIlis
nporpaM MixKHapOJHOTO BaJIlOTHOTO (JOHAY Ha MeXaHi3MH (DiHAHCYBaHHS, IO CIPUATUMYTh
3pOCTaHHIO 13 METOO BIIEBHEHOTO 1 CTIHKOTO BUXO/Y 3 KPH3H.
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COLIJAJIbHO-EKOHOMIUHA BE3IIEKA JIEP)KABU B YMOBAX ITAHJIEMII

CoriaabHO-eKOHOMIYHA O€e3IeKa € OJHICIO 3 HAWBAXKIIMBIIINX CKIIQAOBUX HaI[lOHAILHOI
Oe3nekd Ta BHU3HAYAIBHOI YMOBOIO COIIaJbHO-€KOHOMIYHOTO PO3BUTKY YKpaiHH,
3a0e3MeyeHHs] AKOi ChOTOJIHI € TOJIOBHOIO CTPATEriyHOI METOH IYOJIIYHOTO YIpaBIiHHS.
3anoOiraHHs emiAeMiOoNIOTIYHIM Hebe3mell € BaXIUBOIO IEpPelyMOBOIO MiATPUMYBAHHS
HOPMAJIBHUX  yYMOB  KUTTEAUIBHOCTI  Ta  3aXHCTYy  HACEJICHHs,  IIJBUIIECHHS
KOHKYPEHTOCTIPOMOXXHOCTI ~ HAI[IOHaTbHOI ~ €KOHOMIKH,  BiJIHOBIECHHS  €KOHOMIYHOTO
3pocTaHHs, 30UTbIIEHHS M00pOOYTYy HaceJIeHHsS, PO3BUTKY COIIaJbHO-TTOOYTOBOI Ta
COLIIANIbHO-TyXOBHOI ~ CKJIAJIOBUX COI[aNbHOI 1H(OPACTPYKTYypH JepKaBH, 3MEHIICHHIO
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