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OCOBJIMBOCTI OPTAHIBALII OBJIKY IHOBEMHMX IHBECTHIIIM TA IX
SAJIYYEHHAA B EKOHOMIKY 3AKAPIIATTA

Pycun H.IL
Pycun JLIIL
Jumxo LIO.

Y oauiti cmammi posensnymi ocobausocmi 00Ky [HO3eMHUX [HGecmuyili 6 Ykpaiui, npobremu ma

nepcnekmuey 3aayyeHHs iIH03eMHUX IHBeCMUYili 8 eKOHOMIKY 3axapnammsl. 3anyuents ingecmuyii 8 eKOHOMIKY

Kpaio € Haod36UyatnHo akxmyaibHum 01i 3axapnamms. Axmyanvhicmv numanus ineecmuyiunoi OisibHOCmi 8

3akapnammi 3ymoenena cneyuiuvnumu ocooausocmamu oonacmi. 3akapnamms 6y10 i 3aTUMAEMbCA PESIOHOM 3

HU3LKUM PIBHEM NPOOYKMUBHUX CUT, 00MedcenuX PiHanco8ux ma HaoIUumKo8ux mpyooeux pecypcise

Knrowuosi cnosa: insecmuyiiini npoyecu, iHo3emHi iHgecmuyii, ingecmuyiliina OisIbHicMb, THO3eMHUL Kanima,
Kanimanvii ingecmuyii, pinancosi ineecmuyii, YyinHi nanepu.

BCTYII

[IpoGnema 3aiydeHHsl iHBECTHIIH B €KOHOMIKYy YKpaiHH Ha JaHUH MOMEHT BHPIIIYEThCS B YMOBaX CBiTOBOi
€KOHOMIYHOT KpM3H, KOJIW ITOTINT Ha iHBECTHII{ 3HAYHO NMEPEBHIILYE iX MPOIO3HIiI0, a IPH MPAKTUIHO MOBHIH BiZICYyTHOCTI
BJIACHUX 3ac00iB Jiefiajli TOCTpillle MOCTae MUTAHHSA HeCTauyi 1HBECTUIIHHUX PECypCiB JUISl PO3BUTKY MPOBIAHUX JIAHOK
eKOHOMIKH. YKpaiHa Ma€ IOCHTh HETaTUBHHUN I1HBECTHUIIMHMN iMiTX, OOyMOBICHHU MONITHYHUMH (pakTropamu, TOMY
HETIOMITHHM 3aJIUIIAETHCS TE, IO JeprKaBa 3a OCTaHHI POKH 3po0MiIa BiIUYTHI KPOKHM B HANPSIMKY iHTETpaIlii B CBITOBY
E€KOHOMIKY: cTayia uyaeHoM CBiToBoi Oprani3ariiii Toprisii, Bejie MEPEroBOpH MO0 CTBOPEHHS 30HU BiJIbHOT TOPTiBIi 3
€C. 3a BHCHOBKaMH EKCHEpTiB YIOBUIBHEHHS CBITOBOI €KOHOMiKH, HecTalilbHa cHUTyamis Ha (DiHAHCOBHX pPHHKAaX,
JIeBaJIbBallisl TPUBHI Ta MPOTOJIOIIEHHS BEJIIMKOI KiJTbKOCTI pedopMm y 2010 poui, aje He BOpOBaKEHHS X Ha MPAKTHII,
3YMOBIIIH OCOOJIMBO pi3Ke MaliHHS IHBECTULIHHOI mpuBadmBocTi Ykpainu y IY kBaprani 2011 poxky.

IcHye Benmuka KimBKICTH HEOOTPYHTOBaHMX NPHUYHH, 4Yepe3 sKi YKpaiHy pO3IVIAAAlOTh 32 KOPJOHOM SIK 30HY
i IBUIICHOTO PH3HKY JJISI JOBrOCTPOKOBHMX i1HBECTHIH. JI0 HUX BIHOCATH: HECTa0INBHICTH MOJITHYHOIO KypcCy Ta
3aKOHO/IaBCTBA, BIACYTHICTh HaAITHUX TapaHTiH AJIs 3aXHUCTY Bif iX 3MiH TSI iHO3EMHHUX iHBECTOPiB, HAAMIpHE BTPYYaHHS
JIep’KaBU B €KOHOMIYHY AisuTbHICTB. KpiMm Toro, OrOpoKpaTH3alis Ta 3aperyjbOBaHICTh CTBOPEHHS Ta BEJEHHs Oi3Hecy
CTBOPIOE aIMiHICTPATHBHUI THCK Ha Oi3Hec.

VY mnojonaHHI €eKOHOMIYHOT KpU3M B YKpaiHi BeNWKa Halisl MOKIANAEThCS HAa iHO3eMHI iHBecThIlii. CTpareriaauit
PO3BHUTOK €KOHOMIKH YKpaiHK 0OyMOBIIFOE HEOOX1THICTh aKTHBI3aIli1 IHBECTHILIIMHUX Tpo1eciB. JJoCATHEHHS PIOPHUTETIB
COMIaTbHO-€KOHOMIYHOTO PO3BUTKY Ta HEOOXiJHICTh TEMIIIB €KOHOMIYHOTO 3pPOCTaHHS ITOBHHHO ITiJKpiITIOBATHCS
HapOIIyBaHHSAM iHBECTULIMHHUX PECYPCiB, IOCIIIIOBHAM 301JIBIICHHAM YaCTKH KalliTalbHUX BKJIAJE€Hb B OCHOBHI 3aco0wu,
PO3MIMPCHHSAM 1HBECTUIIIHHUX JKEPENT Ta BU3HAYCHHSIM NMPIOPUTETHUX HANPSMIB 1X BKIafeHHsS. ISl BUpIIICHHS ITUX
3aBIaHb JIepkKaBa po3po0JIse iHBECTUIIIHY MMOITHKY, KA BU3HAYAE 3aXOU 100 CTHMYJIOBAHHS JisUTBHOCTI Cy0’ €KTIiB
TOCIIOIAPFOBAHHS, T ATPUMKH 1

3a0XOYEHHS BITYM3HAHIX Ta IHO3EMHHUX 1HBECTOPIB CTOCOBHO ITiIBUIIICHHS iHBECTHIIHHOT aKTHBHOCTI Ta peaizamnii
HalBOXIMBIMIMX MLIJTFOBUX IIPOTpaM pO3BHUTKY. PeanizyBaTh iHBECTHLIMHY TIOJIITHKY Jep)KaBU MOXIIMBO TiJIBKH 3a
HAsBHOCTI J1€BUX 1HBECTULIIHUX MEXaHI3MiB.

[TpiopuTeTHUM HampsIMOM 30BHIIIHBOTIONITHYHOTO KypCy JepX<aBH IIPOTOJIOIIEHO iHTerpamilo YKpaiHu 10
€porneiicekoro Corosy. ToMy cTparteri€lo €eKOHOMIYHOTO Ta COIiaJbHOTO PO3BUTKY YKpaiHM Ha HaWONMXK4i POKU €
CTBOPEHHS pealbHUX IEpPeayMOB Iisi BCTymy no €Bpomeiickkoro Corozy. OcobnuBy yBary €Bpomneiichkuii Coio3
TPUIIJIAE YCYHCHHIO B YKpaiHi MEepenKo | JJis iHBECTHIINA. [HBeCTHIHA MisSUTBHICTE € OJHUM 3 TOJIOBHUX YWHHUKIB
€BPOTICHCHKOT €KOHOMIYHOI iHTerparlii YKpaiHu y CBITOBE CITIBTOBapHCTBO.

B cyyacHMX eKOHOMIYHMX yMOBax BIUIMB HA 1HBECTHIIiHI HPOIECH IMOYHHAE TEPEMIIlyBaTHCh 3 LEHTPY Ha
perionu. IcHye TeHIEHIIIs 10 PO3IIMPEHHS TOBHOBAYKEHb PETiOHIB 1 chepu IXHBOT criBIpalli 3 IHO36MHUMH 1HBECTOPAMHU.
Bonnouac, mpo0nema BHUABICHHS TCHICHIIW 1HBECTHIIHHMX TPOIECIB HA PiBHI PETIOHY € aKTyalbHOIO 1 mOTpedye
IITUOOKUX TEOPETHYHHX JIOCIHiKeHb. AKTyalbHICTh NHTaHb IHBECTHHIWHOT MiSUIBHOCTI 3yMOBJEHa CIelH(iqHIMH
ocobnMBOCTAMH 3akaprnaTchkoi obnacTi. 3akapraTchbka 00JiacTh OyJia 1 3alUIIA€ThCsl PETIOHOM 3 HHU3BKUM PiBHEM
PO3BHTKY MPOAYKTHUBHUX CHJI, 0OMEXeHNX (DiHAaHCOBHX Ta Ha UIMIIKOBHX TPYJOBHX pecypciB. B Toif jxe wac 3akapmaTTs
3aliMae yHiKaJlbHEe NPUPOAHO-TeorpadivyHe MOJOKESHHS, 3HAXOJUTHCS B IIEHTPI €BPOMEHCHKOTO KOHTHHEHTY, MEXYE 3
JOTHpPMa €BPOTICHCHKUMIE AepkaBamu — CiioBaqunHOI0, [lombiiero, PyMmyHiero, YropumHoto. 3- moMix iHINX oOiacTeit



BUJIUISIETHCS CBOIMHM YHIKATBHUMH TIPUPOITHUMH peKpeariiiamvu pecypcamu. [IpoTe dwepe3 ¢iHAHCOBI TpyAHOII,
BIJICYTHICTh IHBECTHIIIH, TEpeBaXKHa OUIBIIICTh MiANMPUEMCTB 00JIaCTI HE 3[aTHA O PO3IIUPEHOTO BIATBOPCHHS Ha
BJIacHI MaTrepianbHii 6a3i. ToMy MakcMMaibHE 3ay4YeHHsI 1HBECTHIIN SK 1HO3EMHUX, TaK 1 BITUM3HSHUX — II€ €IUHO
MOKJTMBHUH 1 peaIbHIH OUIAX peaHiMallii eKOHOMIKH.

JocnigkeHHAM CTaHy 1HBECTHIIIHHOI MOJNITUKM B YKpaiHi, a TaKoX 1HBECTHUIIIHHHM Mpoliecam B TI100aTbHOMY
CEPEOBUII MPUCBH»SITHIN CBOi HaykoBi mpami mocmigauku JI.M. bopm ta B.B. ['yacexuit [ 4,6] . YIocKoHAJIEHHIO
IHBECTHUIIHHOT MOJITUKK B KpaiHi Ta i BIUIMBY Ha PO3BUTOK IHBECTHUIIIIHOTO MPOLIECY B PETiOHAaX, MUTAHHSAM 3aJTy4ECHHS
1HO3eMHHUX 1HBECTHIII B EKOHOMIKY YKpaiHM a TaKOXX perioHiB 3aliMaroThCs BueHi Bacwib [Tanm, A.B. I1exHuk, 1. [kona.|
8,9, 10] Hocnigauku LI1. Heunraiino ta B.I1. BorgapeHko B CBOIX HAyKOBUX IMPAIX JOCTITUIN iIHBECTHIIIHHI TCHICHIIIT
y TIPIOPUTETHUX BUJAX MMPOMHCIOBOT AISUTBHOCTI 3aKapmaTTs.

Criermndyika perioHaIbHOTO yIPAaBIiHHS 3yMOBIIOE BAKIUBICTH PO3POOKH METOAMYHUX IiIXOMIB IO OpraHizamii
peTyJIIOBaHHS IHBECTHUIIIHUX TIPOIECIB, a caMe BU3HAYCHHS JI€BHX PETIOHAJBHUX MEXaHi3MiB I1HBECTYBaHHI.
HeoOxinHICTh TOMIYKY MPHHIMIIOBO HOBUX 1 TOCIIJOBHHH PO3BUTOK ICHYIOYHX MiJXOJMiB .10 MOOYJIOBH MEXaHi3MiB
aKTHBI3aIli1 iIHBECTHUINIIHOT NisUTHHOCTI 00YMOBIIECHA ITi ABUIIICHAM OTTUTOM Ha 1HBECTHUIIIHI pecypcCH.

TakuM YMHOM, aKTyaJbHICTh TEMU 3yMOBHJIA HEOOX1IHICTh PO3BUTKY IIOTO HAYKOBOTO HAIPSIMY, YI0CKOHAICHHS i
JIOTIOBHEHHS 1CHYIOUMX TEOPETHYHHX 1 METOIMYHUX TOJO0XKEHB, PO3POOKH KOHKPETHHUX MEXaHI3MiB, IO CTOCYIOThCS, B
THepIITy Yepry, HalpsIMiB i 3aco0iB akTHBI3alii iHBECTUIIHHOTO MpoIiecy B YKpaiHi .

MeTow JaHOTO NOCTIJDKEHHS, € BHUBYCHHA OCOOJMBOCTEW opraHizamii oOJiKy 1HO3€MHUX 1HBECTHUIIA B HaIIii
JieprKaBi, OIIHKA CyYacHOTO CTaHy iHBECTHLIWHHX IIpolieciB B YKpaiHi, 3akapmaTchKii 001acTi Ha OCHOBI y3araJbHEHHS
CBITOBOTO JIOCBiZTy.

[lpu HamucaHHI HayKOBOi CTaTTi OyJHM BHKOPHCTAaHI METOIW CTATHCTUYHOTO Ta TOPIBHSIIBHOTO €KOHOMIYHOTO
aHali3y, a TAKOX EKOHOMIKO - MATEMAaTHIHOTO MO ICTIOBAHHS.

3aBga”HHAMU JOCIIHKEHHS €

- BUBYEHHS 0COOJIMBOCTEH opranizanii 001iKy iHO3eMHUX 1HBECTHIIIH K (PaKTOpa EKOHOMIYHOTO 3pOCTaHHS;

- aHaJIi3 Cy4acHOTO CTaHy MOJITHKO-CKOHOMIYHOTO CEPEIOBHINA CTOCOBHO €()CKTUBHOTO 3aJyUCHHS IHBECTHIIH B
E€KOHOMIKY 3aKapmarTs;

- BU3HAYCHHS MPOOJIEMHUX MTUTAHB 3arajIbHUX 3acajl IPABOBOTO PETyITIOBAHHS iHBECTY BAHHS;

- XapaKTepHUCTHKa 3aTyUYCHHS IHBECTHIIH B 3aKapnaTTs.

1 OCOBJIMBOCTI OPTAHI3AIIIT OBJIIKY THO3EMHMX IHBECTHUIIIN B YKPATHI SIK ®AKTOPA
EKOHOMIYHOI'O 3POCTAHHA

Po3BuTok exoHOMiKM YKpaiHum 0OYMOBIIO€ HEOOXITHICTH aKTHBi3allil iHBECTHIIHHHMX TporeciB. JloCATHEHHS
NPIOPUTETIB  COI[IAIBHO-CKOHOMIYHOTO PO3BUTKY Ta HEOOXIHUX TEMIIIB EKOHOMIYHOTO 3pOCTaHHS ITOBUHHO
T IKPITTIOBATHCS HAPOITyBaHHAM 1HBECTHUIIIMHUX PECypPCiB, OCIITOBHUM 301JIbIIICHHSIM YaCTKU KaIliTalbHUX BKJIAJICHD B
OCHOBHI 3aC00H, PO3IMIMPEHHAM iHBECTHUIIHHUX HKEPEeT Ta BU3HAYSHHAM ITPiOPUTETHHUX HANPSMIB 1X BKIaJICHHS.

[HO3eMHUMH 1HBECTHINSIMM BHM3HAIOThCS I[IHHOCTI, SKi BKJIaJalOThCcsl 1HO3EMHHMMH 1HBECTOpaMH B OO»EKTH
IHBECTHIIIMHOT JisSUTPHOCTI BIJIMOBITHO JO 3aKOHOJABCTBA YKpaiHH, 3 METOIO OJEp KaHHSA NMPUOYTKY a00 JOCATHEHHS
COLiaBbHOTO e(eKTy.

[Ipobnemu BUHMKANW MMiJ 9Yac 3A1HMCHEHHSA OOJIIKYy 1HO3EMHHX iHBECTHIIIH, ajpke MPOTHPIUYs 3aKIaJCHI BKE Y
(hopMyITIOBaHHI MOJIENeH 32 OKpEMIMH BHaMH OYXTaJITepChKOTO OOIIKY.

3rinno nyHkty 14.1.81 IlomaTtkoBoro Kojiekcy VYKpaiHM «IHBECTHINI — IIe TOCHOJapcChki omeparii, ski
nepeadavarTh NpHUI0aHHS OCHOBHUX (hOHIB, HEMaTepialbHUX aKTHBIB, KOPIIOPATUBHHX IpaB Ta / a00 I[IHHUX IaIepiB B
0oOMiH Ha kowTH abo MaitHO» . Y (iHaHCOBOMY OOJIiKy IiJi iHBECTHLIHHOIO NisIBHICTIO PO3YyMiIOTh MpHUIOaHHS abo
peanizamito HeoOOPOTHUX aKTUBIB 1 (PiHAHCOBUX 1HBECTHIIIH, siKi He € ekBiBameHTaMu komTiB [11.4 [1(C)BO- 4]. HasiTe npu
TIOBEPXHEBOMY PO3IIS/I [IUX BOX BU3HAYEHB BUAHO 3aKIa/IeHI B HUX NPOTHPIdUs. Y MOJAaTKOBOMY OOJIIKY iHBECTHIIiHA
JUSUTEHICTh 0OMEKEHA TIJIBKU CTAAI€I0 TOCTa4aHHsA. A B ()iHAHCOBOMY — IIOIIMPIOETRCS 1 Ha chepy 30yTy.

MixnaponHuii cTaHgapT OyXranTepchkoro oOmiky 7 “3BIT IpO pyX TPOMIOBHUX KOIITiBY», SIKUHA BCTYNHB B IO 3
kBiTHA 2012 poKy XapakTepusye 1HBECTHIIHHY IisUIBHICTh K OKpeMe PO3KPHUTTA iH(OpMAaIii Mpo TPpOIIOBi MOTOKH, 10
BUHUKAIOTh BiJl 1HBECTHUIIIMHOT MisUTBHOCTI, 0 € Ba)XJIMBUM, OCKLUJIBKH TPOIIOBI MOTOKU BiJOOpakaloTh, KO MipOIO
30iHCHIOIOTECS BUAATKHA HAa PECYpCH, NMPHU3HAYEHI JUIs TeHEpyBaHHS MaiOyTHBHOTO MpHOYTKY i MaiOYyTHIX TpOIIOBHX
NoTOKiB. JIuile BUTpaTH, HACTIAKOM SKUX € BH3HAHMI aKTUB y 3BiTi PO (iHAHCOBHUII CTaH, MOXYTh OyTH Ki1acu(iKoBaHi
SIK 1HBECTHIIHA isUTbHICTB. [IpUKITaaMu TPOIIIOBHUX IMMOTOKIB, 0 BUHUKAIOTH BiJl IHBECTHIIIHHOT A1SUTBHOCTI, €:

- BUIUIATH TPOIIOBUX KOIMITIB JUIsl TPHUIOAHHS OCHOBHHMX 3aco0iB, HeMaTepiaJbHHX AaKTHBIB Ta 1HIIHX
JIOBFOCTPOKOBHX aKTHBIB. I[i BUIIATH OXOITIOIOTH TAKOXK Ti, II0 TIOB’A3aHI 3 KamiTajli30BaHUMH BUTPAaTaMH Ha PO3POOKH
Ta OyIiBHUIITBO BIIACHUMH CHJIAMU;

- HAJAXOJDKEHHS TPOIIOBHX KOIITIB BiJf MPOJaXy OCHOBHUX 3ac00iB, HEMAaTepiaTbHUX AKTUBIB, a TAKOX IHIINX
JIOBFOCTPOKOBHX aKTHBIB;

- BUIUIaTH TPOIIOBHX KOIUTIB JUIs MPUAOAHHS BIACHOTO KamiTaxy abo OOproBUX IHCTPYMEHTIB iHIIMX CyO’€KTiB
TOCIIOIapIOBaHHsI, @ TAKOXX YACTOK y CHUIBHHMX MiANMpUeMcTBax (1HIII HIXK BUIUIATH 32 IHCTPYMEHTH, IO BU3HAIOTHCA K



€KBIBAJICHTH I'POLIOBHX KOIITIB 00 yTPUMYIOThCS IS AUIEPCHKIX YU TOPTOBEIBHUX IIiJIEH);

- HaJXOJKEHHS IPOIIOBUX KOIITIB BiJl MPOJAXXy BIACHOTO KamiTanry abo O0proBUx iHCTPYMEHTIB iHIINX Cy0’ €KTiB
TOCIIOJIapIOBaHHs, & TAKOXK YACTOK y CIUIBHHX MianpueMcTBax (iHIII, Hi’XK HAAXOKEHHS 32 IHCTPYMEHTH, 1[0 BU3HAIOTHCS
SK €KBIBAJIEHTH TPOIIOBUX KOIITIB 200 YTPUMYIOTHCS JJISI TUIIEPCHKUX X TOPTOBEIBHHX IiIe);

- ABaHCH TPOINOBUMH KOIITAMH Ta TMO3WKH, HaJlaHI 1HIIAM CTOpoHaM (iHIIi, HIXK aBaHCH 1 TO3WKH, 31HCHEHI
(hiHaHCOBOIO YCTaHOBOIO);

- HAJXOJDKECHHS TPOIIOBHX KOIITIB BiJl IIOBEPHEHHS aBaHCIB Ta MO3WK (iHIIMX, HI)K aBaHCH Ta MO3HWKH (iHAHCOBOI
YCTaHOBH), HAJIaHUX 1HIIIUM CTOPOHAM,;

- BUIDIATH TPOIIOBUX KOIITIB 32 (»IOUYEPCHUMH i (OpBapTHIMH KOHTPAKTAMH, OTIIIiOHAMH Ta KOHTPAaKTaMH «CBOID»,
OKpiM BHUNAJKIB, KOJMU TaKi KOHTPAKTH YKIaAaloThCs MJS JWIEPCHKUX YHM TOPTOBEJIBHUX Iijied abo BHUILIATH
KTacu(iKyroThes K () iHAHCOBA MisUTBHICTB;

- HAJXOJDKEHHS IPOIIOBUX KOIITIB Bifl (p»I0UepCHUX 1 (POpBapIHUX KOHTPAKTIB, OIIIIOHIB Ta KOHTPAKTIB «CBOT,
OKpiM BUNAJKIB, KOJW TaKi KOHTPAKTH YKIAJArOThCSA ISl AWICPCHKUX YW TOPTOBEJIBHHUX IIiJied a00 HaJaXOKCHHS
KITacu(iKyrOTbCS K (PiHAHCOBA TisUTBHICTB.

3rinno myHkty 14.1.81 TlomaTkoBOro KoJeKkcy YKpaiHu iHBECTHIIT OMIISIFOTHCS Ha:

a) KamiTaJdbHI 1HBECTHII — TOCIOJAPChKI omeparii, mo nepeadadarTs NPUAOaHHA OYyIWHKIB, CIIOPYI, 1HIIHMX
00’€KTiB HEPYXOMOi BJIACHOCTI, IHINIMX OCHOBHUX 3ac00iB 1 HeMaTepiaJlbHUX aKTHBIB, IO IiJUISATAl0Th aMOPTHU3AIlil
BiJITOBITHO /10 HOPM IboTro Kopekcy;

0) dhinancosi imBectmii 3rigHo 3rimao 1m.14.1.81 ITomaTkoBoro Komekcy Ykpainum — rocmomapchKi omepartii, mo
nepen0avaOTh TPUAOAHHS KOPIIOPATUBHMX IIpaB, LIHHHMX IanepiB, JIepHBaTWBIB Ta / abo iHmMX (iHaHCOBUX
iHCTpyMeHTiB. D1HAHCOBI 1IHBECTHIIIT TIOMIJISIFOTHCS €a:

npsami iHeecmuyii — TOCHONAPCHKI omeparii, mo mnepeadadaroTh BHECEHHS KOINTIB abo MaifHa B OOMIH Ha
KOPTIOPATHBHI NpaBa, EMiTOBaHI IOPUIUIHOIO 0COO0F0 MPH TX PO3MIIIIEHH]I TAKOK 0CO00I0;

nopmeenvri ingecmuyii — rOCTIONAPCHKI omepanii, o mependadaloTh KyMiBI0 HiHHUX ManepiB, ANPEBaTHBIB Ta
iHIIMX (pIHAHCOBMX aKTHBIB 32 KOIITH HA (POHIOBOMY PUHKY 200 0ip»KOBOMY TOBapHOMY PHHKY;

B) PEIHBECTHIIIT — rOCIIOapPChKi oTepallii, o nependavyaroTh 31 HCHEHHS KalliTAIbHUX a00 ()iHAHCOBUX 1HBECTHIIIH
3a paxyHOK MPUOYTKY, OTPUMAHOTO BiJI IHBECTHIII HHIX OTIEPAIliid.

3rinso 3 I1 (C) BO 2 «bamanc» ¢diHaHCOBI 1HBECTHIIIT — 116 aKTHUBH, SIKI YTPUMYIOTbCA IIiANPUEMCTBOM 3
METOI0 30iNMbIIeHHS NpUOYTKY ( BiACOTKIB, AWBINCHAIB TOIIO), 3pOCTAaHHSA BapTOCTI KamiTamy abo I1HIIMX BUTOM IS
iHBecTopa» Y CBOIO 4epry, IiJ| akTHBaMH PO3yMiIOTh PeCypcH, OTpUMaHI B pe3ysibTaTi MHHYJIUX MOMINA. AJie aKTHB i
rocrojapchbka ornepartis — 1ie Kareropii He TOTOXKH.

OpmauM 3 croco0iB iHBECTYBaHHS € YKIQJCHHS 1HBECTHIIHHOI yroau ( Tak 3BaHa JOTOBIpHA 1HBECTHIIiS, 32 SKOL
CTBOPEHHSI HOBOT FOPHIUYHOT YTOIU HE € 000B’A3KOBUM). YTO/IaMH 1HBECTHIIITHOTO XapaKkTepy €:

- JIOTOBIip TIO3HKH;

- JOTOBIp MiApsay;

- noroBip (iHAHCOBOT OpEeHIIU (JTI3UHTY;

- YCTaHOBYHH JJOTOBIp PO CTBOPEHHS IOPUINIHOI 0COOM;

- JIOTOBIp KyHiBIi-POJAXKY;

- JineH31HHUN TOTOBIp (BKITIOYAIOYH TOTOBIp (ppaHTaii3uHTy);

- JIOTOBip BUPOOHMYOI KOOTIEpallii;

- JIOTOBIp NPO CHIBHY JisIIbHICTD;

- JIOTOBIp PO CTBOPEHHS TOBAPHUCTBA ( TOTOBIp iHBECTHIIIT).

OTxe iHO3eMHHUI iHBecTOp Mae Oe3midy BapiaHTIiB 3AiHCHEHHs iHBecTyBaHHsS. YoMy K TOAl y Hamiil kpaiHi
BiIOYBa€THCS MOCTiiHE 3HIKEHHS 00CATIB iHO36MHOTO 1HBECTYBaHHS B HAITIOHATBHY CKOHOMIKY ?

Hacamnepen, Taka curyanis o0yMoOBiIeHa HeCTaOUIFHICTIO HAllIOHAJTHHOTO 3aKOHOJABCTBA, IO PETYIIOE PEKUM
1HO3eMHOTO 1HBECTYBaHHSI.

KpiM HamioHaspHOTO 3aKOHOJABCTBA B YKpaiHi AifOTh i MiXHapomHi HopMmH. Jlo HHX, 30KpeMa, HaJeXHTb
BammHIrroHchKa KOHBEHIIIS PO MOPSIIOK BUPILICHHS 1HBECTUIIIIHUX CTIOPiB MiX JIep>kaBaMU Ta 1HO3€MHUMH 0CO0aMH, 10
axoi Ykpaina mpuennamacst 16 6epesnst 2000 poxy. Kpim Toro, B mexxax CHJI icHye Yroma mpo cCHiBOpaIo B ramysi
IHBECTHIIHHOT AiSUTBHOCTI, SIKy YKpaiHa mianucana, ajue 3 JesKuMHu 3acTepexennsmu. [lle Hamia kpaiHa mianucana KiJibka
JIBOCTOPOHHIX YTOJl MPO MiATPUMKY Ta B3a€MHHUM 3aXHMCT 1HBeCTHIiH. Taki yroaum HamamTh PE3UACHTAM Jep>KaBU-
KOHTpareHTa peXXuM HaiOinbmoro cupusHas. OmHAK, MOPSAA 3 IHUM 3IiHCHIOIOTH KOPCTKUH KOHTPOJb, 00 HE HalaTH
Pe3UIIeHTY JIep)KaBU-KOHTPAreHTa OiJIbIle MiIbT, HiXK Ma€ HalliOHAJbHUI iIHBECTOp HA PUHKY JepIKaBU-KOHTPATCHTA.

2 OCOBJIMBOCTI 3AJIYUEHHS IHBECTHUIIA B EKOHOMIKY 3AKAPIATTS

VY mononaHHI €KOHOMIYHOT KpW3U B YKpaiHi BEJMKA HaJis MOKIANAETHCS HA IHO3EMHI IHBECTHINi. 3amydeHHs
IHBECTHIII B EKOHOMIKY € HaJI3BHUAHO aKTyaJIbHUM JUISI 3aKapraTTs. AKTYyIbHICTh MMTAHHS 1HBECTHIIIMHOT T1SUTBHOCTI B
3akapmaTTi 3yMOBJIeHa crenu(iyHUMI 0COOIMBOCTSIMH 00JacTi. 3akapmaTTs OyJIO 1 3aJUIIAETHCS PErioHOM 3 HU3BKUM
piBHEM TPOJIYKTUBHHX CHII, OOMEkeHUX (DIHAHCOBHX Ta HAJIMIIKOBUX TPYJIOBUX pecypciB. B Toii ke uyac 3aBAsku
reorpadiuHiii OIU3BKOCTI M0 pHUHKIB 30yTy LleHTpanpHOi €Bpomm, HAsSBHOCTI BIacHOT MiHEpaIbHO-CHPOBHHHOI 0asw,



BITHOCHO PO3BHHEHOI NUIAXOBO-TPAHCHOPTHOI MepeXi Ta NPUKOPAOHHOT iHPPACTPYKTYpH, OONacTe Mae 3HAYHI
MOXJTUBOCTI IS CTiiKOTO po3BUTKY. [IpoTe yepe3 ¢piHaHCOBI TPYAHOIL, BiICYTHICTh 1HBECTHILIH, TepeBakHa OiIbIIICT
i TPUEMCTB 00J1acTi HE 3/1aTHA J0 PO3IMIUPEHOTO BIITBOPEHHS Ha BIIACHIM MaTepiaibHO-TEXHIUHIH 0a3i .

Tomy MakcuMallbHE 3aJIyU€HHS 1HBECTHUIIIN AK 1HO3EMHHUX ,TaK 1 BITUM3HSHHUX - II€ €IMHO MOXJIUBHH 1 pearbHUMA
IUIX PeaHiMaIlii eKOHOMIKA 3aKapIaTTs.

Ha 3akapnatti npamiorots iHBecTopu 3 50 KpaiH cBity, npu npomy Ha 10 3 HuX npunazaae 6iibie 82% 3araibHOTO
o0cary TpsAMHX 1HO3EMHHX iHBECTHMiH, 1e Maibke 65% iHBecTuIiil kpain €Bporneiicbkoro Coto3y. HaiiGinpnm oOcsru
OpsIMUX 1HO3EMHHUX 1HBECTHMLIN Hamidmum 3 Takux kpaid: Snonii — 46,9 muH. noxa. (12,8%), Crnonyuyenux IllraTis
Awmepuxu — 46,2 miH. nou. (12,6%), Himeaunnn — 40,1 mne. moxa. (11%), Yropmwau — 33,3 muH. non. (9,1%), ABcrpii —
32,7 muH. non. (8,9%), onemi — 32,7 muH. xon. (8,9%), Hinepnauais — 25,4 mitH. goi. (6,9%), Iranii — 17,7 maH. moi.
(4,8%), Kinpy — 15,3 mn. nox. (4,2%) ta in.

CporoHi y Kpai 3 i1HO3eMHHMH iHBECTULISIMH (QYHKIIOHYIOTh 857 MiINPUEMCTB, Ha SKUX TPYIAThes 34,5 Thcsdi
YOJIOBIK, a I1e Malke TPETHHA 3aHATOTO HACEIICHHS 00J1aCTi.

3anydeHHs 1HBECTHUIIIH B po3pi3i pailoHiB BUIIsnae Tak: M. Yxkropoa — 52,4 miH. noi. (14,3% 3araneHOro oocsry
3aTydeHuX IHBECTHMii mo obnacti); M. MykaueBe — 45,1 mmu. gon. (12,3%); m. Beperoo — 29,9 muu. momn. (8,2%).
Haiinmx4i noka3uuku y BoiosenskoMy, XycTcbkoMy Ta MiXKTipChKOMY paiioHax.

OCHOBHUMH TEpEIyMOBaMH ,II0 BU3HAYAOTH MPIOPUTETHICTH CHeIiamizamii perioHaTbHOTO  TOCIHOJapCHKOTO
KOMIUTEKCY 3aKapmaTTs Ha TYPHUCTHYHO-PEKpeaniifHoMy HalpsIMKy € HasBHICTh PI3HOMaHITHHX Ta OaraTWX MPHUPOIHUX
pecypciB, BUTiTHE pO3TalllyBaHHs y reorpagiyHoMy LEeHTpi €BPONH, EKOJOTIYHO YHCTE HABKOJIUIIHE CEPEAOBUILIE.

Typuctryna ramysp 3akapnarTs HaOyBae Aenaji BarOMIIIOTO 3HAYCHHS JJISI PO3BHTKY COLiaTbHO-EKOHOMIYHOL
cepu 0o0macTi, CTPIMKO IHTETPYETHCS y 3aralbHOYKPaiHCBKY Ta €BpOIEHCHKY TYpHCTHUYHY iHmyctpito. Po3poOGieni
KOHIICTIN1 PO3BUTKY TEPCIEKTHBHUX TYPHCTHYHUX TEPHUTOPIH, SKi JieaTh B OCHOBI CTBOPEHHS Ta peaizaiii
IHBECTHIIHHUX TPOEKTIB - TepuTopii boprkaBChbKMX MMOJIOHWH Ha BosloBeudwHI Ta HAIlOHAJIBHOTO MPHUPOJTHOTO HMAPKY
,»CuHeBup” Ha Mixripimusi, MicieBocTi ,,JIparoopar—Ksacu” Ha PaxiBmuni, Tepuropii YcTb-UOpHIHCHKOT CENHITHOT
pamy Ta TPWIETIHX CUIBCBKHX pagax Pycbko-MokpsiHCBKOI, JlomyxiBchbkoi Ta KpacHsHChKOi Ts4UiBCBKOTO paioHY,
nojonnHa Pyna na [lepeunHnmHi Ta iHIIi.

Haii6inpmoro ycmixy 3a OCTaHHI POKM B TYPUCTHUYHO-pEKpeamiiHii cdepi AOCATHYTO y mporeci peanizarii
IHBECTHIIHHUX MPOEKTIB Ha 0a3i BUKOPHUCTaHHS MiHEpaJbHHUX 1 TEPMAIbHUX BOJ. BBeneHo B ekcruryaTamiro 3 caHaTopii
eBponericekoro piBas: TOB ,,Cy3ip’a” (CBaniBchkuil p-H), caHaTOpHUIT KoMIuieke ,,Tepman Ctap” (YKropoJackkuid p-H),
canatopi#i ,,Kapmaris” (XycTchkuil p-H); y 3aBepIIalibHIM CTalii — CaHATOPHO-KYPOPTHUH KOMILIEKC ,,JlepeHiBChKa
kymins” (Yxxropoacekuii p-H) Ta 3AT ,,J[xepena Mixrip’s” (MiXripchbkuit p-H).

Po3po0biieHi Ta IpoxoAsSTh OTOKEHHS POSKTH PO3BUTKY NMPIOPHUTETHUX TIPCHKUX TepuTOpiil. OCOOIUBICTIO IMX
MPOEKTIB € TIOETHAHHS CTBOPEHHS JaHMMA(DTHUX MapKiB 13 30€pEKESHHSIM EKOJIOTIi PErioHy 3 po30yJO0BOIO MOTYKHHUX
TipCHKOJIIKHNX KOMITIEKCiB: ,,Jlerpoc” (PaxiBchbkuit

p-H), ,,Cunsak” (MykauiBcbkuii p-H), ,JllomonmHa Pyna” (IlepeuwHCBHKHMU p-H), ,,bOPXKABCHKI IOJOHHHHU
(Mixripcekuii p-H). OJHaK, MOTOKEHHS IPOEKTIB CYNPOBOIKYETHCH 13 3HAYHHUMH MNpPOOJIEMaMH, IOB’SI3aHUMH i3
BUIJICHHSAM 3eMeNIbHUX AJISHOK i OyAiBHUITBO 00’€KTiB. Y 3B’S3Ky 3 LM, Taka BKpal CKJajHa MpoIeaypa 3aTArye
peaiizaliio 3a3HaYCHNX MPOEKTiB Ha 2-3 poku. 3a meit yac 6e3nocepeIHi iHBECTOPH 1HKOIM BTPAYAIOTH 3aIiKaBICHICTD Y
(iHaHCYBaHHI IIPOEKTIB.

Po3BuTOK pekpearnii B CyKyITHOCTI 3 B3a€MO3B’SI3aHUMH BUPOOHHMIITBAMH, ITEPEAYCiM XapUuOBOIO MPOMHUCIIOBICTIO Ta
CEKTOPOM JIOMAIIIHIX TOCIIOJIAPCTB € BKpall BaXXIIMBHUM 3 TOYKH 30PY PO3B’S3aHHS CTPATEridyHHUX 3aBIaHb 110 CTBOPEHHIO
PETioHaNBHOTO FOCHOAAPCTRA.

He MeHII BaXTMBHM Ta TEPCIEKTHMBHUM HalpsIMKOM iHBECTYBAaHHS € PO3BHTOK MPOMHCIIOBOi Ta TPaHCIIOPTHO-
JOTICTHYHOT 1HQPACTPYKTypH 3akapnaTTs. 3 OIMIsAqy Ha 3a3Ha4eHe, OJHHM i3 IPIOPUTETHUX 1HBECTHUIIIMHUX MPOEKTIB IS
3akapmaTchkoi 00NAacTi € TMoJaibllia peaji3allis iHBECTUIIIHHOTO TNPOEKTY CTBOPEHHSA IHAYCTPIabHOTO TMAapKy 3
enemeHTamu Jorictuku, “beper-Kapmatu”. BignoBimHuil mpoekT mnepenbavae OyIiBHHUITBO IHXCHEPHHX MEPEK Ta
BUPOOHHYUX TOTYXXHOCTEH y (opmi yKpalHChKOI YaCTHHHU J3epKaJbHUX TPAHCKOPIOHHUX I1HAYCTpialbHHX TapKiB 3
€JIEeMEHTaMH JIOTICTUKH Ha YKpaiHCHhKO-yropchKoMy KOpaoHi mobmu3y c. Jeiina beperiBcbkoro paiiony. OpieHTOBHA
BapTiCTh JTaHOTO TPOekTy cTaHoBUTh 8-10 muH. gos. CHIA Ta ByniBHHITBO iHXKEHEPHHX MEpPEX 1 BHUPOOHUYMX
HOTY>XHOCTEH y popmi iHaycTpianbHOTO MapKy “COI0MOHOBO™

HeoOxigHicTh Ta MOIIIBHICTE CTBOPEHHS 1HAYCTPIaJIbHUX TApKiB y 3akapraTchKii 00J1acTi 3yMOBIIOIOTH TakKi
(akTOpH, SK pO3BHHEHAa TPAHCIIOPTHA MepeXa, TEPUTOpialibHa CIPSDKEHICTh 3 MIKHAPOIHUMH TPaHCIIOPTHHMH
MaricTpajsMH, BUT1IHE EKOHOMIYHE Ta reorpadivyHe MOJ0KEeHHS, HASBHICTh HEOOX1qHOT IHPPACTPYKTYpHU (TpaHCIIOPTHA,
CKIIAJICHKA, 3B'I3KY ), TSDKIHHS 10 HasSBHHUX a00 IMEPCIEKTUBHUX LIEHTPIB IIJIOBOTO CIiBPOOITHHUIITBA, HASBHICTH iCTOPUIHO
c(OpMOBaHOI CHUCTEMH 30BHINIHBOTOPTOBEIBHHUX 3B'3KIB 13 3aKOPJOHHUMH MapTHepamMu i 0asu [uist il pO3BHUTKY .
ITepcrieKTUBHUM JIJ1s1 1HBECTOpA € TAaKOXX €HEPTETUYHHUN CEKTOp 0o0sracTi. 30Kpema, pO3BUTOK MaJloi TiIpOCHEPTETHKU Ta
3aIpoBaKEHHS ATBTEPHATHBHUX JKEPET CHEepTii.

[IpoBeneHi AoCHiIKeHHS TOKAa3yIOTh Ha MOKIIMBICTh OyJiBHUIITBA Ha MaJMX pidkax 3akapnarts Oinpmie 50
00 €KTIB TiIPOCHEPTETUKH MOTYKHICTIO 1,5 MBT i OinbIne, 3aranbHOO MOTYXHICTIO ToHaR 250 MBT. Kpim Toro, kackanu
T'EC, saxi MoxyTh OyTH 30y0BaHi Ha p. Tuca, TakoK MOXyTbh AaTu He meHiie 250 MBT. BapTicts 1 00’ekty 4-20 MiH.



eBpo (1 ximoBar OyaiBHUNTBA 4-8 THC. €BPO).

Pa3zoM 3 THM MO>KHA OYiKYBaTH ,II0 0araTo MOTEHIIMHNX 1HBECTOPIB OyAyTh TOTOBI A0 MOCHICHHS CBOET NisSUTBHOCTI
B YKpaiHi, Km0 Tpouec pedopM aKTHBHO NPOJOBXKYBATUMEThCA 1 SKIIO Oyjae BHIHO, IO Yps OMNEpaTHBHO 1
IIJIECTIPSIMOBAHO TIPAIIOE HAJl YCYHEHHSM IMEPEHIKOJl Ha IDIAXY iHBecTyBaHHSA. OT)kKe KEPiBHUITBO JEPKABH MOBUHHO
CHPSAMOBYBATH BCi CBOi 3yCIJIJIS HA IPOBEIEHHS O1TBII ITOCIiOBHOT MOJITHKY B raly3i 3aTy9YeHHs IHO3EMHUX 1HBECTHIIH.

Crig BiIMITHTH , IO perioHajbHa MOJITHKA Y cdepi 3aTydeHHs iIHBECTHIIH 000B’I3KOBO IMMOBHHHA JOMOBHIOBATUCH
CHCTEMOIO 3araJbHOICP>KaBHHUX 3aXOMdiB.

3akapraTchKoio 00JepkaaMiHiCcTpalielo pospobnena Ilporpama ¢opMyBaHHS TO3ZUTHBHOTO MiXHapOIHOTO
IHBECTHIIMHOTO IMIJIKY Ta 3aJTy4eHHS iIHO3EMHHUX 1HBECTHIIIN Y 3akapnarchky obmacts Ha 2011-2015 poku.

[Minmucano Yromy mpo cmiBOpario Mixk 3akapraTChKo0 00JACHOIO0 ACPKABHOIO aIMIHICTpaliclo, 3aKapmaTChKO0
oOiacHO0 panolo Ta JlepkaBHUM areHTCTBOM 3 1HBECTHIIIH Ta YNpaBIiHHS HaliOHAJFHUMH MPOEKTaMu YKpaiHu. Yronaa
nependavae CTBOPCHHS HAJICKHUX YMOB JUUIsl 3aJIyUCHHS I1HBECTHII B EKOHOMIKY Kparo, a TaKOXX BIPOBAJKCHHS
HallilOHAJBHMX MPOEKTiB Ha HoTo TepuTopii. Yroma crana mnepuroro B YKpaiHi, IiJNHCaHOIO MiXK PerioHaIFHOIO BIAI0I0 Ta
KepiBHUIITBOM JleprKiHBECTareHCTBA.

VYroaa mepeabdadae, 30KkpeMa, pearizamiio Mijioi HU3KK mpoekTiB. Jlo mpukinany, 70 3umoBoi Omimmianu-2022 B
Kapmatax — 1e OyIiBHHLTBO TipCBKOJIFDKHMX KOMIUIEKCiB B PaxiBcbkomy, MykauiBcbkoMy, IlepednHchKOMY,
BenmmnkoOepesHsHChKOMY Ta YKropoJchkoMy paiioHax. Takoxk Jeps>kaBHI KOIITH OyIyTh 3aJIyU€Hi Y PO3BHTOK OCBITH Ta
MEIUIMHA Kpalo — IOKPAIleHHS YMOB HAaBUaHHS IIKOJIAPIB 3a PaxyHOK BIPOBAKEHHS «EJIEKTPOHHHUX BYHTEIIBY,
PO3BHTOK CaHATOPHO-KypOPTHOI 0a3u, 3BeJCHHS HAaJCy4YacHOTO NepHHATaJbHOTro 1eHTpy. CTOCOBHO OCTaHHBOTO,
TUTAHYEThCS CHiB(iHAHCYBaHHS OyIiBHUITBA: OOJACHMM KOINTOM OIDIATATh YBEPTh BapTOCTi pobit. 3aramom, cepen
TOJIOBHHX 3aB/iaHb — cTBOpeHHs KoopanHauiliHoi Pagy perioHaqpHOTO PO3BUTKY Ta PO3POOJIEHHS CHIUJIBHOTO IUTaHy Al
Ha 2012-2015 poku 11010 3aTy4CHHS i1HBECTHUIIIH Ta peali3allii HallloOHATbHHUX Ta 1HBECTUIIIHHUX MPOEKTIB BiMOBITHO 10
CTpaTeTIYHMX MPiOpHUTETIB 3aKapmaTchKol 00IacTi.

B Vkpaini Tpeba mie 6arato 3podutu y cdepi iHo3eMHux iHBecTHin. [Ipukian iHIMX CXiTHOEBPONEHCHKHUX KpPaiH,
Jie BiIOYyBalOThCS peOpMH IMOKa3aB , 10 YHUCTUH TPHILIMB 1HO3EMHHX 1HBECTHINH MOXE CHPHITH O3I0POBJICHHIO
TUIaTIXKHOTO OaJaHCy 3a paXyHKOM ITOTOYHUX OTIepalil, a [1e CIpHATHME 030pPOBICHHIO €KOHOMIKH. [HO3eMHiI iHBECTOPH
3HAIOTh, IO JJIS CTBOPECHHS MPUBAOIMBOTO 1HBECTUIIIMHOTO KIiMATy 31 CTaOiIbHUMHU, HECYTIEPEWINBUMHU Ta TIPO30PUMH
NPaBOBUMH paMKaMH MOTPiOHI poku. Pa3om 3 TMM MO’KHA 0YiKyBaTH, 0 0arato MOTEHLIHHUX iHBECTOPiB OYIyTh rOTOBI
JI0 TIOCWJICHHS CBOET AsUTLHOCTI B YKpaiHi, SIKIIO mpolec peopM aKTHBHO TPOIOBXKYBAaTUMETHCS 1 SKIIO Oyl BUAHO, IO
YpSI OMEPaTHBHO 1 MiJECHPSIMOBAHO MPAIIOE HAJ YCYHEHHSM IEpEIIKOJ Ha NIUIIXY iHBeCTyBaHHS. OTKe KepiBHUITBO
JIepKaBU TTOBHHHO CIIPSIMOBYBATH BCi CBOI 3yCWJUISL Ha NMPOBEACHHS OiJIBII TOCIIIOBHOT MOJITHKA B Tally3i 3aJIy4eHHS
1HO3E€MHHUX 1HBECTULIIH.

BUCHOBKH

[HBecTHIIT € BU3HAYANFHIM YHHHHUKOM CKOHOMIYHOTO 3pOCTaHHS . BoHM 3a0€3MmeuyroTh OHOBICHHS BUPOOHIMYUX
(hoHMIB, CTPYKTYpHY MepeOyloBy EKOHOMIKH, IMEpeXiJi Ha 1HHOBAIIWHWUN INUISAX PO3BUTKY , BUPIIICHHSA MpoOiieM
3alHATOCTI, PO3BUTOK COIIIAIBHOT CPEpH.

Ha mpotuBary HecnpustiueuMm (akropam YkpaiHa BOJONI€ HH3KOIO CTpATETIYHHX IIEpeBar, sKi 3a yMOBHU
MPOBENCHHA ©(PEKTUBHOI EKOHOMIYHOT Ta TMPaBOBOI TMOJITHKA MOXYTh 3pOOUTH 1i OJHIE 3 HAHOLIBII
KOHKYPEHTOCIIPOMOXKHHUX KpaiH periony. Cepei HHX: HU3BKHH KypC HAIllOHAIBHOI BallOTH, 3HAYHHUN MPHUPOJIHO-
pecypcHuUil IOTeHIIall; BUCOKUI PiBEHb MPOMHCIOBOTO BUPOOHMIITBA, CTPATETIYHO BUTiIHE reorpadivyHe po3TalryBaHHs,
10 00YMOBITIOE BETUYE3HNAN EKCIIOPTHUH 1 TPAH3UTHHUMA MOTEHITiaN JepKaBH, HASIBHICTh TOTOBUX HE3aT1sTHUX BUPOOHUIHNX
TOTY>KHOCTEH, HEIOOLIHEHHICTh AaKTHMBIB uepe3 BiACYTHICTh PO3BHHYTOTO (DOHIOBOTO pPHHKY, SKHH OM TOKa3aB
00»aKTHBHY BapTicTh Oi3Hecy, kBamipikoBaHi 1 BIJIHOCHO JICIIEBI TPYJOBI pecypcH, 0O»EMHUH BHYTPIIIHIH PHUHOK,
TOIIIO.

3anydeHHS IHBECTHIIH B CKOHOMIKY € HaJ3BHUYaWHO aKTyaIbHHM IS 3aKapnarTsa. AKTyalbHICTh TUTaHHS
IHBECTHIIHHOT MisUTBHOCTI B 3akapmaTTi 3yMOBIICHA CIEHU(pIYHUMH OCOOMHUBOCTSIMHU oOiacti. 3akapmarts Oyio i
3aIIUIIAETHCS PETIOHOM 3 HU3BKUM PiBHEM MPOAYKTHUBHHX CHJI, OOMEXeHHX (iHAHCOBUX Ta HAJIMIIKOBHX TPYIOBHX
pecypciB. B Toii xe gac 3apasgku reorpadivuHii OIM3bKOCTI 10 pHHKIB 30yTy LleHTpansHOT €Bponu, HasBHOCTI BIACHOI
MiHEpaJIbHO-CUPOBUHHOI 0a3W, BIJIHOCHO PO3BHHEHOI IIISXOBO-TPAHCIIOPTHOT Mepexi Ta NPHUKOPIOHHOI
iHQpacTpyKkTypH, 00JacTh Ma€ 3HAYHI MOKJIMBOCTI JUIsi CTiHKOTO poO3BHTKY. [IpoTte uepe3 QiHaHCOBI TpymHONI,
BIJICYTHICTh 1HBECTHIIIN, MEPEBaXKHA OITBINICTH MiANMPUEMCTB 00JIACTI HE 37aTHA JO PO3IMHUPEHOTO BiITBOPEHHS HA
BJIACHI{ MaTepiallbHO-TeXHIuHiN 6a3i .

ToMy MakCHUMaJbHE 3a7TyYCHHS 1HBECTHUINH SK 1HO3EMHHUX, TaK 1 BITYH3HSHUX, - 116 €JUHO MOXIIUBHUI i peabHUN
NUISAX peaHiMaIlii eKOHOMIKM 3aKkapmaTTs.

3akaprnaTchKol0 00JiaepKaaMiHicTpanielo po3podiieHa [Iporpama ¢opmyBaHHS NO3UTHBHOTO MiXKHApOIHOTO
IHBECTHLIMHOTO IMiDKy  Ta 3aJydeHHS iHO3eMHHUX iHBecTHLIX y 3akapmarchky obmacts Ha 2011-2015 poxm.
[Tignucano Yrogy mpo crmiBOpamio MK 3akapraTchbkoro OOJacHOIO JEepXKaBHOIO aJMiHICTpaliero, 3akapnaTchKOo
00J1acHO0 pajoro Ta JlepKaBHUM areHTCTBOM 3 1HBECTHIIH Ta yNpaBliHHS HAIllOHAIHPHUMHU MPOEKTaMH YKpaiHu. Yroaa
nepenbavyae CTBOPEHHS HAJIEKHUX YMOB JUIs 3alydeHHS IHBECTHIII B EKOHOMIKY Kpaio, a TaKoX BIIPOBaKCHHST



HalliOHAJBHMX MPOEKTiB Ha HoTo TepuTopii. Yroga crana mepuroro B YKpaiHi, IiJNHCaHOIO MiXK pPerioHaIFHOIO BIAI0I0 Ta
KepiBHULITBOM Jlep KiHBECTareHCTBRA.

BigkpuTicTh €KOHOMIKM KpaiHHW JO IHBECTHIIIMHUX IIOTOKIB CTa€ JAOMIHYIOUYOK TEHJCHIIE€ y (OopMyBaHHI

CY4YaCHHX ClJIBCBKOTOCIIOIaPCHKUX 3B’SI3KIB 1 CIIPUsie MPUCKOPEHHIO iHTETpalliiHuX mpoueciB. Bemuka KiabKicTb 3aX0/1iB,
0 € HEOOX1THUMH 7151 3a7TyYeHHsI IHO3EMHUX 1HBECTHUIIIH, TIepe10adaroThCsl 1HBECTUIIIHHOIO peOopMoro, a OTKE MOYKHA
CTOIBAaTHCS HA MOINIIEHHS CUTYAIli] y JesIKUX acheKkrax HalHOmmkanM yacoM. OTHaK, Ha Xajb, JOCBIJ MHHYJIHX POKIB
CBIJTYUTH PO CKIAAHOII, a 1HO/1 HaBiTh 0€3 pe3yIbTaTUBHICTH 3aPOBAKECHHS 3MiH B Hallliil 1epskasi, 110 B Pe3yJIbTaTi
3aJTMIIAOTHLCS JIKIIE Ha manepi. Kpim Toro, 3armpornoHoBaHa KOHIIEMIIisA peopMH HOCHUTh IHCTPYMEHTATBLHUHA XapakTep 1 He
nepenbavae pimeHp y cdepi peamizamii iHIINX IHCTPYMEHTAJIbHHX pedopM, Y TOMY UYHCII IIOAATKOBOI, CYIOBOI,
MIEHCIHHOT, 3eMEJIbHOT, peryJISTOPHOI, sKi € Oe3mepedHo OaKaHUMH 15 KpaiHH.
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