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IEPXABHA IIIITPT4MKA !,IAJIT4X NrItrPUEMCTB Y SAPYEIXH'IX
KPATHA)(

Ilyacarcynu.r B.IO.

V cmammi puentHymo cyvacuuil cmaH ma meudeu4ii depcrcaeuot nidmpu,vrcu ̂4aroeo 6isweqt o sapy6iacaux
KpaIHQc. 3po6teuo aKqeHm ua auarisi HacmynHw cxnadoeux depacaenot nidmpuamu Matozo nidnpueaaut4msa:
Qiuaacoeo-rcpedumuid, nodamrcoeiil ma inuoeaqiiluiil. Memoro auanisy e onuc ma nopieunwtn depcrcaeuux
npozput s nidmpuurcu Mcutozo 6isnecy e KpaiHax eC, CIIIA, .flnonii mot4o. Hayrcoea 4iuuicma cmdmmi nonteae
y cnpo6i damu pexoueudaqii'uqodo pospo6xu npo?pqn depacaeuoi nidmpuurcu Mc&oeo nidnpuetvruu4mea e
Yrpai'ui, Glt+opucmoeynuu ceimoeufi dcca id.
Kintxiclnt difnioepaQivHax nocai.fint - l1; r,toaa yxpaincoxa
Knnuoei crosa: uane nidnpueMHuqmao, depucaeaa nidmpuntrca, depucooue xpedumyeauun, depcrcaeue

e ap qH my6 aHHfl xp ed umie, nod amxo e a nid mp unt< a, in n o o at1 i ilu a nid mpuurc a.

BCTYTI
ilporxrorrl ocrannix poxir ualuii 6ieHec

npr,rBeprae Ao ce6e npucxinnrny ynary. InrencrgHnfi
po3Br,rroK M€rJr[x ui4npueuHraqrKr{x crpyKTyp He Moxe
riA6ysarucr 6es nrpyrarura AepxaBr.r. ,{epxara, m
i  rrcrurvr ri f i  rrn nc Hrlnt nn?pilTw ernsnrri.rr i nrrn ni nrn*a- - - _ - - - - J  I  v J v t , u t D v L D v ,

iraae 6paru aKrprBrry yqacrb y Qoprrlynanni uolirnxr.r
crrpnrunfl porurrroti ni4npueuunprrx crpyxTyp,
Bnropl{croB)rroqu Nrfl rlboro eKoHoMisni naxe,ri i
uexauitun cnpr4tHHx.

E(rexrueua cr{creMa Aepxannoi nigrpruxn uae
BeJrrrl(e 3rrar{eHHfi He JIr4rIIe ,ux nianpraeMcrBa, a it xta
exoscr.rixn xpaihv 3afturoM. ,{epxanua ilraTpNr,rxa
MaJroio 6isHecy e ycix exoHorvivuo pornuuenux rcpainax
- l{e crnopeHHrr AepxaBolo opraui:auiftno-npanonux i
Siuaucono-exonolri.rHr.rx yMoB Arr po3Br{rKy
uignpraeuunqxrax crpyKTyp. ,{epxaaHi nporpaMr{
QiHanconoi uiarp nxu Mzurofo Sisnecy nonnuni
BpaxoByBarr{ craH 6roAxernoi, xpe4lnno-Qinasconoi
cucreMr.r, couiauruo-nolir[sHr.rfi pireur HaceJreHrur Alrt
e$errzruoio ra ctsoe{aciioro npriMoro i uenpxmoro
BrrJrr{By Ha po3Br,rroK nigupuervunqrna u qilouy. O.qni i
ri x caui saxeri AepxaBHoro BtrJrray Moxyrb
3a6e3nerrrrru pisui pe3yJrbraru He Jrutue y pisurx
rpainax, ane i e ognifi xpaiHi ua piurnx eranax Ii
po3Br{rKy. Touy posr'rsauHr upo6lerrau an6opy Soprrl i
Mero.{is BrJrrrBy AepxaBu Ha po3Br{ror niAnpilei*qlr.ruxna
nepe6ynae y ruloquni Br4Kopr,rcraHr{rr rapy6ixnoro
.{ocaiAy.

3 oruagy Ha AocniA xpailr, Ae po3BuroK
ni4npraeunaqraa npofiuon AoBrr,rft i cynepevnunnft
rrrJurx, MoxHa slrAinnru xilrxa uanpruir 4epxaauoi
nonituru [IoAo uiArprrurra i cnrplrrHnx po3Br,rrxy
ni4npueuHnqsroro ceKropa erouonairlr. forosHi.rMr.r
cx:raAoBraMr.r qacrr4HilMr{ 4epxaHoi [iArpnuxu Ma]rux
uignpueucrn €: $iHaHcoao-rpeAnrna, noAarKoBa ra
iHHoeaqififla niatpruxa.

llylcanyl nt Birropir Iopi'mna, acnipanr ra0eapr.r r[ixaucir
Yxropoacsroro Haqioual ruoro yn i eepcxrer,"-
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flpo6neua gepxaaHoi nirrpuuxu Malroro 6i:necy
rnrtnnrn punoirma-. ^ a rr  ar nraa"i l t '16. ' r ,^^: ;  - : -^-^- ^: .w ^  J  v J l a w n t r r  n 4 J N U D l y l  J r r r s p 4 t J p t .

y crarrf,x lalan H.I. oKpecJreHo ocnosui HarrpxMu
4epxanaoi nigrpnrxn MaJroro ni4npuenarulqrna y KpaHax
€C ra CIIIA; npaui Maryp O. ra Hixrareuxo [.B.
-^''^.-'.' ',iiiiiiii.;tixl€iii iifiTaHii.{M oiIoAaTKyBaHHrI MaJIOnO
ni.qnpueMHuqma; npodleuu po3Br,rrry inHosardftsol
ctpepu naaloro 6isHecy slrclirleHo s crarri Kpynxt M.I.
<<(DiHaHcosi incrpyrrlenru Aepi(?rBgoro peryjrroBanH.rr ra
ni4rprnaxu iHxosauift Hoi crf epr.u.

Meron crarri € y3af€urbHeHHr niaxoAis Ao
$oprvryuannx i sgificueuns noliryrxn .topxaenol
niATpnuxlr cexTopa MalJroro ni4npnennuuqrra a
pcSni4uer{ux rpainax cniry Ta BH3HarIeHHfl
ruafte$errunuinrx tt uanprurie. Mero,qoloriso
AocliAxennx e nopinrrrunx oKpeMr{x:axoAie ra nporpau
s ni.4Tpr,rMxri LraJroro niAnpreeuuuqrna, xri
Br,rxopnclroByrorrcx y cnirorifi npaxruui.

[Stt sucsirneHHr MerH AocriAxenus crarrr
no6yAoBaHa raxlrM qr4HoM: y fleprrroMy pos.qiri floAana
xaparTepucrr{Ka ocHoBH}rx nugin 4epxanHoi Qiuaucono-
xpe4rarnoi ui.urpuuxlr M€uroro 6irHecy n sapy6ixnn
xpailrax, y ApyroMy - ocHoBHa y.nara upngi.naerrcr
Br{BqeHHro rapy6ixuoi [paxTr.rxr.r 3 ono4arKyBannr
MaJrrD( ni4npueunr.rqrxux crpyrTyp, y rperboMy -
po3urrAaerbcr ni4rpmlra iHHosar{ifiHoi 4irnrHocri
MaJrrrx uignpraeucrn, y BIircHoBKax HaroJlorrreHo m
ocHoBHr[x pe3yJrrTarix Aoclirxenur.

r orHAHcoBo-KpEAr,rTHA rrrATptrMKA
MAJIIIX NINNPI4€MCTB

MoxHa sr.rAiJrurlr uacrynxi BuAr,r ,uepxaBg{x-
rpiHancono-rpegrarHoi ni4rplaurra MaJroro
m.{qp[eMHr4rlrBa: nprMe AepxaBHe Sinancynarug
nprMe AepxaBHe rpeAurynaHur i AepxaBrc
rapanTyBaHrur rpg&.rris.

y cncreui rpinancono-rpeAuruoi ni4rprnm
naiobraxriusiruuM IrIrfl 6roaxery xpaiiHr.r e npru.c
6esnonoporue $inaxcyaaHH{ oKpeMr{x cy6'exrin MaJroro
ni4npueirruuqrna. Bearali, Qinancynanur uiAnpneMcrst
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AepxaBorc BBaxaerbcf, Hepr{HKoBr,rM i rouy geAorlilrnm,r
sacodoM AepxaBnofo Brrrr{By Ha po3Br.rroK exonouiqsux
npouecin. [5]

ll{oao KpeAr{ryBaHr{r nsarari, ro MoxHa criBara,
qo 6amircrxi ycraHoan ne 6axarorr Marr{ arrpaBlr 3
raxm <xlieuroMD xr ualufi 6isxec. flpuvun qboro
rinrxa: sircyrHicrr 3acraBrr; HaAro lra-nufi posuip
Iro3uKH i ua roporxnfi repuin; aHaqnnft pr.r3r.tK Torqo.
lloprg 3 r.IHM craBKH KpeAr,rrHr.rx pecypcie, uIo Airorr ua
pr{HKax, 3ana.rlro sr,rcori [Jrfl ni4upraerucrr. Tory,
4epxanui rro3uKlr crarorb peaJrbHr{M pKepeJroM
QopuyuaxHx Sinancoaux pecypcin Manoro
uianpueuHrqraa.

BaxrustrM tlaxropol,r, qo no3urr,rBHo BrrJrr{Bae Ha
QoprvrynaHna rpinaHcoaoro ta6esne.reHHr M€uroro
ni4npreuHnqrna e sacrocyBaHHfl pi:nm rlop,
AepxaBH0fo rapaHTJ-BaHHt noBepHeHHf nO3r4KoBru(
rcrurin ni4npaeuunqrxlrMr{ crpyxrypaur. [5]

@iHaucosa niarpmrxa M€r;rlrx ni4npueucrn a
CIIIA r 5or-y Amr,rinicrpaqii r,{:rrrofo 6isuecy (AIvfE)
sAificruoerrcrr rrrJrrxoM HaAaHHA raparnift 3a KpeAr{Tt}Mu,
KpeArryBaHlu{ ra imecrynauux n npiopurerHi npoeKru
il{arzx nignpH€McrB.

Haft6inrrroro rporpaMoro mparrryBaHHx rpeguria
e CIIA € KpeAr.rrHa rrporpaMa <<7a>>, xxa:Aificmoerrcs s
napraepcrni s N{afixe yciua xouepqifinnuu 6anxauu.
fapanrii HaAarorbc{ 3a KpeAnraMr.r o6cxrou ro
2 unla. gol. CIiiA, crpoxoM 7-25 poxin, axi Moxq/rb
6yru cnprrraosaHi na npl4Aoasux {K ocHoBHrfx, rax i
o6oporulx axrusis. fapauria napiroerrcx nfu75 to g5a/o
cWL{ Kpe.qHry. BiAcorxu 3a xpeAr.rroM rie Moxyrb
[epeBl,IuyBarr4 MaKcr{MilJlbnaft pineHr, eueHa.reHafi AME
a sarexnocri ri4 cyuu i reprvriny Kpe.dr,rry.

ruoxlr.rnicrr orpr{Marn Qinancony AorroMory na pinai
cnoro urary.[7]

Baxmmru Hanpf,MKoM Qiuaucoroi niarproarn y
CIIIA e cr{creMa AepxaBHr{x ronrpaxria. lpiulrvnr.rii
posuip rrr{croro AoxoAy rtiAnpueMcrsa mr yqacri n
raKrD( nporpaMax He noBr{HeH nepeBr.rulyBarH
254 ruc. Aol. OAHiero s Hafi6imu uorrynrpHr.rx nporpaM
rlboro Hanpf,My e nporpaMa <<8a>>, rxa Mae ua ueri
AonoMararr.i MrurHM niAnpneucrnaM, ulo oynxriionyrorr
y HecnpHtrnllrBl{x yMoBttx, OTpr.rMyBaTr.r .{epxanni
3aMoBJIeHHs Ta 3aMoBJIeHHf, BeJrr{Krlrx xopnopar{ifi. [2]

B Iranii roJroBHr4MH HanprrMaMu gepxanuoi
$inancosoi niArpnuxu Miurr{x niAnpueMcrg (Ury e
qilrone cy6clr4ironarr:ar. ra ninrrose KpeAr{TyBar{Hf,.
I{hrore cy6cagironaHHa Br{KopucroByerbc, EJtx.
SinaucynaHnx Aixlrirocri rK oKpeMrD( cy6;exrin Mrlrroro
nunpuelturursa, raK i Aixllnocri xoncopuiyNris ra
xoonepatnnio, tlro € o6'e4uaHulu MilJrr{x ni4npgeMcre.
IIpn uroruy niAcorxosa craBKa 3 ypaxyBaHHxnr posuipy
KpetrHry crauori.rrb 36-6C% nrA pHirxoaoi. Tarox, ivfll
Moxe orprlMarr.r Ao,uarKoBy nimry y 20_30%
rouneucaqii aaprocri raxoi noguqxu npn Aocrpor(oBoMy
nonepnenrd xpeaury. [7]

V HiMe.{.{ruri 4nx ni4rpr.nraKr{ Miuroro 6i:xecy nxe
flporrroM 6ararrox poxin peali:yerrcr nporpaMa
crr,rMyJlroBagHr HarpoMaAXeHb Arr.rr opraxi:aqii eracnoi
cnpaBrl. Y qifi xpaiHi Aie mruil gepxaenufi opraH, ,K
Kpe4nrna ycraqoBa EJrfl ni4HonleHru, xruir HaAae
KpeAnrr{ nig 4yxe Hra*xi uporleHrn i Ha 4onrnft crpox.
y Hiueqqnni BXe 6araro poxia aie Seaepanrna
flporpaMa <Arqiouepuufi raniral>, Mera nxoi
crl{My.rlrcBaHlr.s crBopeHrrrr HoBr,rx M€IJII{x i cepe4uix
ni4npneucrn. Ueft AepxaBgr.rft KpeArr nepeg6auae
Br.rilnary npoqeurie 3a no3rKoro: y uepurufi pirc _ 2, y
Apyrafi * 4 i n rperift - 6% pi.rxrrx. y qilorry nofarrreHn{
no3lrrrxn sAiEcruoerbcx rrporrroM l0 poxin.

y Oparrrlii Arfl ui4rpuurn MaJroro dienecy
BrrxoprrcroByrorbcf, KorIITrr raKrrx cneuiarisosaH[x
ycraHoB, xx .{enosHrna Kaca, Harliouanruuh KpeAr{T,
3euelruufi KpeAnr, I{eHrpanura KpeAr{THa xaca rorenir,
ropriaenrHnx ra rrpoMncJroBr{x niAnpueucrn,
lli4npueunnqrxuft rpe4rfi Tor{o. 3 ueron 

-Ha.[aHr{lr

AoBrocrpoKoBoro Kpe,qury Alrr MaJrril( ni4tpueucra
6ym crBopeHa Qilia Haqionaarnoro KpeAr.rry
Tonapncrno $ilraHconnx rapaurifi. froro rorroBrra
Qysxqir -BLrAaHHs. nop)r.lurenbcrn y Qopui AoAarxoBr{x
rapanrifi rIIoAo onepaqift Io I ulu. Qpanxin.
,{onrocrpoxoni ro3[qKu iliA nouipHrafi rporleHr
Br{Iarorbcf, ManHM i cepe4nirr.r ni4npueucruarrl npoainqifi
Tonapucrnou perionalrnoro po3Br,rrxy,
cepeAnbocrporos{fi KpeAr,rr - HaqiouanbHoro Kacoro
AepxaBHHX pnuria. {e cneqiali:onaui $ilraxcori
ycraHoBu, sxi e nocepeAur{KitMr.r uix AepxaBHr,rM
6roAxerou i ni.qnpnerrlcrBaMa, rrlo BuKopr4croByrorb
fioro xonrH. [3]

Y -f,noHii raKox ronoBny poJrb y qifi cnpari
ai4irpae Aepx(aBa ra 4epxanHi opranu, Tari, {K
HaqioxalrHa QinaHcora xopnopaqix, Iqo rAificrnoe
OiuaHcoay niATpuMXy MaJrax npr.rBarr{n( Qipr,n, i
Kopnopaqis $iuaucyrannr MaJroro ni.4npueurzurua,
f,Ka HaAae iunecraqifini no3r{Ktr ra sAificmoe niarpr.a,rxy
npoexris ruogepHiraqii Maroro niAnpnerunuqrsa.

Ocodlrue uicqe zainrae IlporpaMa
AoBrocrporoBoro KpeAuryaassx <<504>. Meron rriei
[porpaMr,r e HaAarrHr AorroMorn y posruupeHui i
MoAepui3auii yxe HarBHax nigupHeucru. AlvfE roKpr{sae
.{o 4A% ri4 3ararrbHoro 6m.&xery rpoeKry. IAs
orpHMaHHtr KpeAr.try no uporpaui <1504> MaJre
niAnpueMcrso rroBHHHe eiAuoniAafla pxgy Npr.nepii.B.
Tepuin KpeAr{l.yBaHHr 3a AaHoro flporpaMoro cranoB].rrb
Ao 20 poxir, craBKa Kpe.{HTyBaHHr ta 3%o rrepeBrrqye
ni,ucorxosi craBKn 3a 6opronruu 3o6on's3aHH.f,r{u
ninnoriAnux reprraiuin Ka.sna.refi crna CIIIA.

Blruesa3HaqeHi lporpaMr,t e saft6ilrur
TparHuiftnnrr,rr.r rporpaMaMr.l n CIIIA. BoHu, xx npaBuJro,
AonoBnrolorbc{ KpeA[THr{MH nporpaMaMn cneqialrnoro
npr.BHaqeHntr, cepe,q arrlx cni.{ ruginuru:

- flporpaua xpeg*rynaHHfl rpacroBr.rx QoHgin
uafuaHnx po6irHuxia;

- llporparrla KpelHryBaHHs :axo.qis uroAo
sano6iraHnfl sa6pygueunro HaBxoJrr{rrrHloro
cepeAoBr.rqa;

- llporparraa perioHa-nruoi aaanrauii ra innecrynaunx
CAIP;

- llporparraa KoporKocrpoKoBoro KpeArrryBaHH,
imecrnrlifi s o6irosrfi ranital CAp lines;

- flporpaua Kpe.rlaryBaHHfi uonepe4l+oi po:po6xu ra
oqixxpr ailonoi npono:auii [2].

Kpiu niarprurr.r Ha 3ariurbgo4epxanaouy pinui,
cy6'errn MaJroro niAnpuevrmrlrsa CIIIA Marorb
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Cncreua $inancoroi AonoMorrr MaJroMy
niAupueusuqrry n .flnouii no6y4onaHa na npunquni
snoporHoi salexuocri rr,rix po:rrliporra rfipun ra fracrK)
AepxaBH y ii' r[inaxcyeanxi Ha norrarxoBorrly erani
4ix.rrnocri.

He e gKHrTroM npaKrxKa Sinancoroi ni4rp nru
MaJIoro niAnpNeunnqrea y Bemro6prmanii. Tyr rarox
poru opraui:aropa, cnoncopa ra roJroBHoro Br,rKoHaBrI{
saxo.qin ni,qirpae AepxaBa. Tar, Ha pinrii ypury
pospo6nnoruca nporpaMn QinancoroT AonoMorr{
MaroMy nignpneurm[iay, cepeA fiKr.ix:

- <Cxenaa ctrplIlrrrHr crBopeHHro ni4npueiracrr>,
axa nepeA6asae Siuancory AonoMory 6e:po6irruru, qo
Muuorb nauip posnoqaru Bnacuy c[paBy;

- <flporpaua rapaHryBauHr KpeArrriB), flKa
flolullproerbcfl. Ha 70-84% xpe4urir, ilIo
HaAaiorbcr MajroMy uirnpaelluari::ry daimannu;

- <Arenuir AonoMoru,r uignpuenrcrealr uricqeaoro
npr,nHaqeHHr)), flKa € cucreMoto 6nxsrxo 200
cauocriftHlx perioualaHrax 6ropo, lqo
sAiftcmororr QiHancony niarpurrlxy Majrr{x
ni4npuenacrn na lricrlerovy pinHi;

- Ilporparvrr{ AoroMorr.r iuonoAi y cruopeuni ra
posrur,peuui siiacHoT cnpaBr.r;

- flporpaurrAonoMonrLricuesift snaaiypo3Brrry
MfI ua uicuxx. [7]

2 AEPXABIIA IIOAATKOBA IIO.,IITiIKA 3
IITATP'IMK'T MAJIOTO
rIrAnPHe MHUTITBA

y pirnux xpainax icrryrorl pieHi aapiauru
IIt]J.leIIileFiHtr IOAaTI(OBOI0 Tg'f,ap ilJIfr MaJIIX
nignpueuc:rn. IioAanosa nilrpnrurca Marroro 6i:necy n
po3BrrHyrra xpailrax cilpuse Br.rlKI,rBaI{Hro MaJII{x
nianpaeiilcru, : ii AorroMororo Donpr yur{xarorb
6aurcpymna qlr [onrr4Haub BeJruKr{Mr4 ni,qnpneucrnannu.
Eilnuicrr AepxaB, .sxi po3BxBalorb ua.nuft disnec,
no.{aTKoBe pefyJrroBaHHt BH3HaTTL TIK O.rIr4H 3
nafteQexrnrHiruux saco6is BrrJrr.rBy, ToMy rqo BoHo Mae
He npxuuft, a onocepeAxosaurafi xapaxrep. Cepe"(
rro.[arKoBr{x nimr, xri HaAarorbcr MtrrroMv
niAupneunnqray, uafi nournpeniui raxi:

- nporpecnBHe (cryninvacre) onoAarKyBaHHt
npu6yrxy;
gninrHeHnq Bl,q c[rrarlr
nporrroM neBHOrO qacy;

roAarxy na npu6yror

upu6yrxy). V Ehopycii ocHoBHa craBra roAarKy Ha
upn6yrox topsArqHr.rx oci6 30Yo. OAnar 3a 3Hr.rxenoro
rgaiui craBKoro (15%) onoAarKoByrorbcr MaJri
ni4npueucrna.

Baropucraune Apyroro MeroAy nporeruii
M€uroro 6isnecy s 6ory AepxaBr.r na6ylo He MeHruoro
uoturrpenr{r. Ono4arxynauna npudyrxie xopnopaq,ifi sa
nouipHo nporpecr.rBHoro rrrKaJroro flparThKy€rbc, y
.flnoHii, CIIIA, HiaepnaHAax, hqoue:ii ro[Io [4].

Taxox ars niarpr,rMxn M:lJroro nignpnenaxnqrna
TI,IpOKO BIiKOpLICToByeTbCfi MeTOA (IIoAaTr(oBr{X
raniryl> (:niaruenxr niA noAarris Ha Aesqnfi reprraiH).
TaK, y Opalrqii icgye nillra Al.s HoBoyrBopeHKX
xounanift. flpouaclori, xorrlepuifini i niaupneMcrsa
cQepu no6yronux rocnyr:ninrn-rtorrca ni4 no4larry ua
npn6yrox B Mexax: 100% y rcpmi 24 naicsui 4i_rnrnocri;
75, 5A i 25 o/o siAuosiaHo y nacrynni uoeri4orHi 12-
uic-qqsi uepiogu. A;re, Kpi-M rllei nimra uasi
niAnpaeucrna :i crarycoM ropraAr+rHoi oco6u i
ai.unosi.qarorl BcraHoBJrer{HM xinrrieuau i _sxicHraM
o6uexegnru, clraqyrorb noAaror 3a 3Hl,rxeHoro
craBKoro - 19% saMicru 33%[41.

Pognrarox M€lJrr{x ni4npNeucrn s Irarii
crr{Myiiro€r;cr -.iepes gsiJiiHeHirr nignpHeucre BiA
crurarri uo4arxin. Tax, nonocrnopeni 4pi6ni npouucloni
niAnpreMcrsa niaAesruo< pafiouin lranii ynpo4onx 10
poxia ysarali ue nnarrrr npn6yrxonHfi noaarox GnpEf)
i uicqearri npn6ymonnfi noAaroK (ijjop).
PeiuaecrosaHufi y u pafioHu npra6yrox rarox
snirbHenr.rfi siA uoAa.rxy InOp [g].

floxarroni nilrru nritr Mnloro 6i:Hecy
npeAcrasneHi s po3BHHyrHX rpaiuax y naAro
pisnouanirHux $oprrrax. Hanpranrra4, y Opanqii uu:xa
MaJirdx uignpneucrn Moxe ni4repuiuysaur cr$rary
uoranin, .fiKu{o Ha Aanuft MoMeHT niacyrni Kcrrrru.
Eararo ManrD( Sipr"r 3girbH.{€Tbcs eil noAarxy Ha
peiurecroranHfi upr.i6yror, oAepxanr4fi sia onepaqifi s
HepyxoMr,rM rrtaft Horr,r [8].

. Orpit'r roro, y Opanqii Airorr uacrynHi nilrru:
3BlJrLHeHHr ylpoAcBx [eplrrD( qnox poxin po6oru nig
cy'traTn noAarKy Ha sa6yaoaany repnropiro,
upoQeciftHoro noAarry rorlo; 3HlDKKr.r 4lx ni4upneMcrB,
rxi uarcrr nauip npnxurvrcfl Ha inoreunouy pr{HKy;
3Hr.rxKa Ha uayxoro-4ocligui Burparu; pexr,rM
npucropenoi auoprN:aqii AJrr ycrarKyBaHHr; 3Hrrxxa Ha
Bvrparu, non's3asi e npo4ecifi-Horo niArorosroro xa4pin
roulo. Orperr.ro enAirserrcx onoAarKyBaHr{Jr
rrlixponi,qnpueMcrB, ni4 xxuull posynrirorr rfiii.r.rnrx
oci6.

IloAarnori crr.rMyJrrropr,r ulrpoKo 3acrocoByrorbc,
Arr (([epeMaHroBaHrur) MEUrr]rx ni4npueucre y siacralli
pafioHrn, crr,rMyJrroBanHx iHnosar{ifinnx ruanux $ipu.
lloAarxoni nillrra, mi nuxopltcroByrorbc, B HoBlrx
3eMJr.[x Hiuevvanu, Mzuorb rplr rolonsi BH;iu..
cneqia.nrni HopMr4 anaoprnsaqifinzx niApaxygaHr;
crBopenHf, perepnin npu6yrxy, sxvir He
onoAarroByerbcr; innecrurriftni ua46anxra, uo
IraAanr6c.,{ noAarKoBLrMr{ ri4oucrnauu [9].

,{exxi o6nacri, ge ypx4 BelNxo6purauii 6axae
c[pnrrrr,r raniralonnraAenlrrM, fio3Haqarorbcfl. flK
npoltracnoni roau. Ti, xro crBoproe uiAnpueucrna y
ulrpo6nr.rlrx 3oHax, orprerynrb nenHi nepen atvr, Ha

- ono.{arKyBanHr npu6yrry 3a 3HrDKeHrrMr.r
crauranau [8].

BuStrenns rapy6ixuoi npaKTrzrr.r ctrpaBJUrHH,
IroAaTKy xa upu6yror rgpr4Al,Irrggx oci6 csi.{.{urr. IlIo
Aocxrrn crr{Myrrororroro e$erry o[oAarKyBaHH,
noAarKoM ua npu6yrox MoxHa 2 cnoco6auw: rrrJrrxoM
3arpoBaAxeHrur nopfln i: craHAaprHoro nponopqifino
3Hr.IXeHOi noAarxoeoi cTaBKU AJUr Manux nignpr,reucrr
a6o sa paxyHor BBeAeHHT nporpecrrBHoi rrxalu craBor
oIIoAarKyBaHHr, AuQepeHqiftonannx 3aJre)KHo nin
posr,.ripin o[oAarKoByBauoro npu6yrxy.

Ilepruuft cnoci6 BrrxopucToByerbcfl B HacrylrHux
rpaiaax. Jlnroacrri rraani QipnarE nrarnrb HassaHnft
noAaroK 3a Hr4xqon craBKoro - l5o/o (:nnvafiua craBKa
craHoBlrrb 25% nia qlrcroro o[oAarKoByBarIoro
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o6uexeny rinrxicrr poxia, aanpuxlaa, 3ni.ntnensx niA
c[Jrarr{ noAarKy na eryofHrre maftno i na4aHnx npana
Ha 1000/o sHr.rxxy Ao 3arpar ua Hosi cnopyau nia
Br.rKoptrcraHH{ .rrJur roproBrl( norye6 [1I].

Kpiu rroAarKoBrrx nirtrr, BaroMr,rMr.r e
auoprn:aqiftsi ninrru - saxrnn[fi gaci6 AepxasHoro
peryruorauru HTII, BlpoBaD(eHHr HoBoBBeAeHb ra
oHoBJreHHt ocnoBHoro xanirzuty.

Ha cyqacHoMy erani Bce 6ilrmoi yBarr{
ua6ynarorr Merolu npucxopeHoi auoprnraqii. B _{nonii
Enfi. npircriopei*ix HTII uepe46a.reHo BUryrreHH{ 3
onoAarKoByBaHoro AoxoAy BH,r{arKiB ua H{.{Kp, a
TaKox [pucKopeHa auoprnraqix ycrarKyBaHHfi l;lt
H,{.{KP. Mani ni4npneucrna s raniralou Ao
100 MJrH. eH Kopr.rcryrorbcs nimros[Mtr HopMaMV
auoprusaqii. fina npncxopenrn xricroro rpocmuna MII
npaxTriKy€Tbcr Koil{reEcaqix nnrpar lviii Ha nigroromy
xa4pie, i 213 Brrrpar Ha niAeraqeuru xnaliQixaqii
npauinnurin [8].

flpr.rcropena atropru:aqi.a pyxoMr,rx ueo6opornux_
axrnnir Ao3BoJreHa Manr.rM ni4npueucrnau Hiueqqusu,
f,Krrlo Bapricrb rrr{crrfx axrr.leis 6isnecy He [epeBr.ruly€
400 rr.rc. uiueqarnx MapoK. KoeQiqieHr npucxopeHoi
auoprHsaqii AopiBiiioe 2AYo i ttoxe 6yrn ruropncmuuft
rrportrroM neprur4x 5 porin AoaarKoBo Ao sn{qafiHoi
HopMLr auoprasaqii. B xxocri BulurrKy 3 3arrurbHoro
rrpaBrrJra, fiprrcKopeHa auoprusaqir uoxe xou6inyBarr.tct
3 MeroAoM 3Hr4xyror{oroex:a'ruruxy [i I j.

fli$rosi yMoBn auopru:aqifiuux ni4paxyBaHb y
Hirr,req.rrui AaroTb 3Mory M:urr{M ni4npneucrnau
sAificmonaru iHHoeaqiftHuft npoqec, uogepuirynarn
Bapo6Huilrso. Ha uacrxy auoprusauifinlrx rigpaxyraxr
npulla.{a€ drHsrxo 66Yo ycix xafliraroeKtageur, Ha
peirinecruqiro AoxoAis - 27yo, a na :onHiurxi gxepela

Siuaucyaawwx -7o/o.

Y po:runyrux xpallrax uJr4poKo 3acroeoByrorbcs
pi:uonaauirHi noAarrcBi uilrrn ulolo crnMyjuoBarrr#r
HAAKP. B Xnonii nporrarEc.nori xorrlnanii Marorb ruaBo
Ha 3MelrrueHrrq nogarry na npu6yeoK Ha cyMy, nlo
.qopinruoe 7% insecruqift y nepeAoBy rexniry ra
rexsoloriro. Y Kanaai ananoriqga 3HHXXa KoJrr4Ba€Tbct
7-20% 

.iuaecruuift 
y repeAoBy rexnixy. B Anmii

KoMnaHtxM ,uo3BoJreHo Br{Kopr.rcroByBarr{ 10o/o
xopnopauifinoro ro.{arxy gnx pardure o6yuonnenlrx
3aKoHoM iurecruuift [6].

floqunaroqn s I xnirllx 2000 poxy y
Bemtxo6puraniil HaAarorbcs noAarxoni 3HrlxKH Ha
rrpoBe.{eHHr HAP alx cnpu-rrHHr iHHosaqiri\.t. 3uuxra na
noroqni 3arparn no H,S s6inrur,uracr s rcAyo Ao 150%.
Kounauii, t xorpi qe He rr{arorb upudyrry, Moxyrb
[epeHecrr.r 3HrdKKy ua uafi6yrnift uepioa i gueururrr,r
napricrr cBorx HIP ya24%.fll]

3 ueroro cruMyJrroBaHnfl raniraaonrura4eHb y
6y.[NHxr,t ft ycrarryrauHl, B yMoBax .rr,IHHoi y
Buuxo6puranii noAarxosoi cr4creM[, npaBr.rJra
auoprn:aqii 6ynrmrir i ycmrxyrauHx Ao3BoJrflrorb
po6urn crrr{caHH.rr 3a craBKoro ZS% nil raprocri
npuAbaHnr. Ir,A Ierxr{x MaJrrlrx nigupueucrn
niapaxynaru*o rrroxe nirrrxraru Ao 4AYo nia naprocd
norr.x 6yAuHxia fi ycrarryraHru.

IloAarrosrui crHMyJr, siA groro 6ilruron uiporo
Moxyrb Bnrparn uani nirnpueucrna Higepnangir,

rloJr{rae B ToMy, il{o [unp[eMcrBo Moxe sMeHuurr,r cnifi
orroAarKoByBan[ft AoxiA Ha Ief,Ky cyMy xoluriB,
BKJIaAeHT{x y neeui xaniranrgi aKTrrBr{, n rouy uneni
:apo6rennx cauocrifiuo. BogHo.rac ufurrn orpnrrlyrorr i
ri, xro c[purre craHoBJreHHro i posnnrr<y Miuroro 6isnecy.
Alr rrx Aie sHuxeHa craBKa npu6yrronoro rroAarxy 3
QisnvHrc< oci6 i Kopuopauift Ha rrporleHrHi Aoxoar sig
[o3nqoK, HaAaHrD( niAnpueMcrsarra-noqarrisqril,{, a
raxox e Moxrllsicrt ni4uirrlaru g6rErr[ ria ualannx
nornr nignpueMcrBaM-rroqarxisqrl{ [9].

y Benurodpnranii icxye prn cnequQivHllx
noAaTKOBtTX nOJIO)KeHb, C[p{MOBaHr.[X Ha 3aOXOqeHH,
$isnrxlx oci6, u1o irsecryroru Korrrrr{, e xorvlraHii.
Meroro uboro .rIBJIrerEcx niAguueHrul He,rlocrarHroro
pinua AoBrocrporoBr.rx insecrnqift n ipaini. y
Benuxo6pxmnii Aie <Cxenra irrnecrynaxu_n
niAupuenacrs>, srigHc xxoi 3aoxoqyerbcs sAificneuH.{
il'.eectprqifi Si:aurrnun ocoSatrr.l truurxoM tsaariiotsux
ni,rrr. lloAarxoni cruuynu HaAarorbcf, y aurnxgi nilrrlr
no npu6yrxoBoMy rro.qarxy e posuipi 2094 it*,ecry.l\ifr 1
geimxeuHf, nig no4arxy ua npupicr raniraay npu
4orpruanui reBHrD( yrraoe [11].

3 niATPr{MKA iriHoBAriiizH0i
AtsJrbHocTI MAJ&IX ruInPlr€MCTB

3a nporpaun iHsonaqifinoi uigrpu*rru MII y
CiiiA siauori4ae 6rcpo rexHonorifi, crBopeHe Ha 6asi
AMF. Cnolo naiciro Eropo peanirye vepe: pead:a\iw 2
ocr{oBH}rx [porpaM:
- flporpaua isuonaqifinnx AocaiANesr An{ Manoro

6i:uecy (Smali Business Innovation Research
Program - SBIR) Meroro xxoi e po3Br-rrox HayKoBo-
AocliAnoro norexqiarry MII vepes crrrMyJrroBaHHfl
uux nignpneMcrB ,u.ttr 3pocraHHr ix loxoais nia
rotrepuioHanisaqii iErHorauifi. AME peaai:ye taHy
ilporpaMy y cninpodirnsqrni s AenapraMeHraua
(Fegepalruoro yprAy. 3a Aanoro nporpaMoro
nignpueucreo Molre orpr{Marr.r ,uo 100 rr{c,Aojr.
repuinou Ao 6 MicquiB AItr 3anoqarrynannr H,{p.
llicns orIiHxH Aocf,ruyrnx pesylrmrin ui4npueucrno
Mae ruauc orpnMarlr ao 750rr.rc.lon. repuinou go 2
poria s Meroro 3aBeprueHHr po6ir Hag npoeKroM.

- flporpaua rpanc$epy rexuolorifi Alfl, M:uroro
6i*recy (Small Business Technology Transfer
Program - STTR) aie s 1994p. Merop flporpaMr.r e
cnpr,rf,Hlur xonaepuiaaisauii HoBrrx BlrcoKr.rx
rexnolorifi, crBopeHlrx uaruonanuru_ur.r HayKoBo-
AocJriAHHMrl ycraHoBaMlr, i: sanyvenHxM Ao rlboro
upouecy M:urr4x urlnpNeh{crs. Tor"ry QiHancynanux
orpvMyrorb He oxpeui niAnpueMcrsa, a [aprHepcrBa,
rri narorr na ueri l!:ittcrmru rpaucr[ep [eBHnx
HoBr{x rcxuonorifi is reopernvuoi rrJror{r,rHrr y
[paxrurruy. llporpaua STTR :aifiunoerbcr noeralrHo
3a rielo x cxeMoro, tt1o i nporpaua SBIR.
BiAnrinnicru noJrrrae B roMy, rqo STTR Mae craryc
ninorHoi qporpaMr{, roMy o6c.sru ii $iuancynaHHr
3HaqHo rraeHrui, Hix QixancynaHnr SBIR [2].

V rpainax eC nournpena nprMa nilrpruxa MaJrltx
ni4npneucrn y pospo6qi isuonarliftHrx npoAyrrin ra
npoqecia qepe3 HaAaHHs [irbroBr.rx rpaurir i rpeqndn.
@iuaHcora, xoncylmauifiua i iHSopuardfina nlA,rpHMKa
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HaAaerbcf, inHosaqiftHn{ M:IJIr{M ni4npueucrnau cneqianrso opiermeani Ha npe1cranuuxin MaJrofo
inry6aropanau rexsororift. Y xpainax eC icnye BeJrHKa 6isnecy; perionanrni noAaxoai nfurrrra [9].
xiruricu pisnouanirHNx cxeu flouupeHr{rr HoBlrx
rexnonorifi ceper MaJrr{x ni,{npueucrn. Tax, nanpraxrag, B}ICHOBKE
nocJryril rexHi.{Horo KoHcyJrbryBaHH{ HaAarorbc{
crBopeHr{Mn 3a gepxaanoi nigrplruxn qerrrpaMr{ Y:aranrrnoroqu suKnaAeHr.rfi uarepizul, cliA
rexnororiqHoi in0oprraaqii r ,{anii ra qeHrpaMr,r 6isnec- 3tBHaqlrrn, qo, He3BaKaroqu Ha pornunenicrr ceKTopa
3g'ssxis y Beruxo6pnranii. Inrui cxeMrr cnprMosani Ha Marrx niAnpneMcre, yprAaMu rapy6ixHrx rpaiu
noclrlleHrul HayKoBI,Ix 3s'q3xis trrix MIIJIHMT,T npn4ilxetcr sea6aexa yBara Ao ftoro uoAa:rnuoro
ni4npueucrnaun i nayxoro-4ocniAnr.run ycraHoBaMu po3BHTKy i ni4rpxr'rxn. 3aranou nouirssfi ri4xi4 nir
(@otr.{ crprrrHHr rpancQepry rerulororift y lllneuii ra <eaxKoi> ni4rpmrxr.r y $opui no:ur i florauifi ra
rpofpaMa niAnnueHns inHoeauifiHoro noreuqia;ly nepexi,4 .(o <<rrl'qxoiD nigrpuuxa y $opui
MaJIr{x i cepegnix nignpueucrn y Hiuev.rnni). xoHcymmqifiHr{x [ocJryr, no€AHaHHr ix is saramur..tM
Baxrraslal{ eJIeMer{ToM TaKox e flpo{paMl,I, gaqireni ua 3HI,lxeHHrrM IIoAarKoBoro rr,rcKy Ha cy6'errin
uiAnuueunr roMnereHrlii rtreuegxepir Manr{x rocnoAapcbKoi Ai-rmHocri.
niAnpuelracrs uo.{o po:nirHauux ra BlpoBar}KeirHf, BtlxoAs'{u 3 BrrKJraAenoro HaBaxrrMocr :po6uru
HoBlrxrexnonoriEfll]. 4emi pexoneH.qaqii gJIf po3Br4rKy M€rrroro 6i:uecy a

Ili.urrone ouoAarnyBann I B lralIii aie i ans Yrpaini. Enfl girsugHsHoi crpouleHoi cr4creMu
crBopeHl4x 3 Meroro rraogepnisaqii lpi6Hrx ui4npueucrn oilo.UarKyBaHHr MoxHa 3ano3[rrlrTH rppanUysrxrft
$ixancoerx xounanifr. ,lku1o y nignplreucrna, nKo AocriA grd$epeuqiaqii rpan[irHnx o6crris piunoi
gAirlcHroe ixnosauii, BI4TparI,r Ha insecruqii y Br,rpyrrKr.r, axufi rapiroerrcr 3€[JrexHo BiA rugin
nupo6uuqrso HoBI{x tonapio y nororlHoMy poui AisnrHocri, Anr r[i:runnx oci6 cy6'errin
nepeBl,llqylorr cepegni Blrrparl{ sa issonaqii yrpotroBx ni4npueunuqKoT dslrnoed nuarnaxie .eAHHoro
nonepeguix il'f,tr4 poxir, BoHo Moxe 3MeHrrrrrrH noAarKy. Taxox npufiHxruiuu{Mn e y Opanqii qacrKr{,
onoAarrorysaHr,rft npu6yror Ha BeJrr{qnsy, rKa sxi si.quiraarorucs s AoxoAy npu sacrocynanni
po3pixoBy€rucx sa Qopuy.toro: HopMarr.rBHoro MeroAy o[oAarryBarrHr. Ilpaxrr,rxy
(aurparu Ha iuHosauii y norovnoMy poqi - cepelni repeHeceurrrr s6urris Ha rpunaniurlrfi repnaiu cnia
BI,IlparI,I Ha iHnonaqii nporflroM nonepeAuix rt'flTt4 3acrocoByBarrd AJrr HoBocrBopeHrrx MEUrr{x ui4upueucrn.
poxia)*5O%. flignpnerr.rcrrana, mi rpoBoArrb HAIKP, Heo6xiAso

Y HiAepnauAax, npuftrr.rarovu Ha po5ory nepcoH€Lrr Ao3BoJrrltrr, 3apaxyBaHHfl fiAq/a nwrpar, [oB't3alulx 3
An{ rpoBeAeHHt HAAKP, ni4upneucrna Moxyrb HAAKP, y roMy poqi, r {KoMy aonu Synu :.qificreHi.
orpuMari,r npaBo 3Menrnrrrr{ rroAarKn na Sox[ sapo6irHoi Taxox cliA se ra6yaaru npo li ycrauoeu, axi cnpurrorb
IuIarH. trIinrraun, sxi HaA€uorbcf, siAnosiAgo Ao craHotsJrenHlc, i poranrxy MzlJrrrx nignpneuere (xocnia
<<llpaslm rirosnxn Ararn(<Tante Agaath religiru>), Irzuril, Higep,uau4ie), ra EnxopucroBynarn iircrpyueuru
:Ae6i"utruoro xoplterylorbct caMe Ir.ia:ri ui.qnpueMcrBa. nogarrcoroi uoriruxu Nrrfl err,tMyJrroBaHra ixnsoi

rinnnE 3aKoHoAaBcrBo Vropuquua nugi.ue 4 Aiqnrnocri.
rpyril4 noAarxoBlix ninrr y c$epi inrecryBaHlul ra ldna npore4eHrr.E {pynroBHoro anali:y fiialruocri
irrnonatliE: sararsHi noaarrosi nirrnn, po:paxoeaHi Ha ceKropa MaJrofo 6i:Hecy B HacrynHrx Aocni.4xeug.sx
crIIMyJrIoBaI{ff{ irnecruqift; uoAarxori ni,nlrur, Aouilrno po3rnrr{yrr.r pi:ui acnercru $yur<uionynannx
cnpxuonani Ha po3tsHroK HAAKP; no4atxoai nl.rrrn, MaJr[x ui4npueucre n Yxpaini.
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