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MOJAEJIN ITPOI'HO3UPOBAHUA YCTOI?'I‘II/IBOCTq
OPUHAHCOBO-9KOHOMHWYECKHUX OPI'TAHU3AIINN

Y pobomi suxnaoaromocs knou06i NPUHYUNYU NPAKMUYHOT MEMOOUKU aAHANI3y QIHAHCO80I cmiukocmi QIHaAHCO-
80-€KOHOMIYHUX OpeaHi3ayill 6AHKIBCbK020 cekmopa. JJoCnioNceHHs: CnpaMOo8ane Ha 8UKOPUCMAHHSA (IHAHCO80T
iHghopmayii bankie, wo npedcmasiena y 8iibHOMY OOCMYNI I peKOMEHOYEMbCA WUPOKOMY KOTY 3AYIKABIEHUX
Kopucmysauie O0isi NPUNHAMMA iH8eCMUYIUHUX piulensb. VY cmammi po3Kpusaemvcs CymHicms Memooonozit
npoiHmezpo8aHoi asmopezpecii K083H020 cepedHb020, OaloMbCsa PeKOMeHOayii 000 800CKOHALEHHS Memooie
nooyoosu npozrno3ie ginancogoi cmitikocmi 6anxy. Hagoosamuvca pesyasmamu npakmuino20 3aCmocy8anhs me-

mo00N02IT 05l YKPATHCOKO20 IHAHCOB020 PUHKY.

Kniouosi cnosa: mooeni npoenosysanns, inancosa cmitikicmos OauKy, 4acoguii psao, npoinmezposana asmope-

epecis.

IHoctanoBka mpobaembl. B  coBpeMeHHBIX
YCIOBHUSAX CTPYKTYPHOTO JHWHAMH3Ma OaHKOBCKOTO
cexTopa YKpauHBI BOTPOCH ()HHAHCOBON HAIEKHOCTH
U YCTOHYMBOCTH OAHKOBCKUX YUPEKICHHH aKTyaIbHEI
Kak Hukorga. Kommepueckue OaHKH HTpPAIOT OCHOB-
HYI0 POJb B aKKyMYJIHPOBAaHUHU H TIepepacnpeaeIcHIN
IEHe)KHBIX pecypcoB. HaméxHocTe OaHKa sBISICTCS
rapaHTOM PaIMOHAJIHHOTO HCIIONB30BAHUSA U cOepexe-
HUSl JICHEXKHBIX CPeJCTB. BoccTaHoBieHHE AOBEpHUS K
0OaHKOBCKOW CHCTEME TOCTHIKAMO JIHIIb IPU YCIOBHH
MPO3PAYHOCTH M JTOCTYIMHOCTH CBEACHUI 00 H3MCHE-
HUH (PUHAHCOBO-9KOHOMHYECKOT'O MOJIOKEHHS OAHKOB,
BO3MOXKHOCTH TpocuéTra ux aedosita wind aecTabuim-
3allid, aJCKBATHOW OIICHKH KJIMCHTaMU OaHKOBCKHX
YCIIyT peWTHHra HAAEKHOCTH KOMMEpPUYECKOro OaHKa,
MUHAMUKH JTaHHBIX TOKa3areneldl Ha 0a3e MOCTPOCHHUS
3¢ GEeKTUBHBIX IPOTHO3HBIX MOJIEIEH.

AHaau3 ny0JuKauuii, BblleJieHHe HepeléH-
HBIX YacTeill npodJyaembl. Bonpocs! aHanu3a nokasare-
neit GUHAHCOBOW YCTOMYMBOCTH OAHKOB U MOCTPOCHHUS
Ha UX OCHOBE PEUTHHra HalE€KHOCTU MOJHUMAIOTCS B
TpyJlax KaK OTE€YECTBEHHBIX, TaK U 3apyOEKHBIX y4&-
HBIX, TakuX, kKak: O. I'mmn, P. Mwmep, 3. Pun,
P. Cmut, P. unnep, O. byznanun, B. Butnuuckuid,
B. Kosanenko, A. Ilepecama, C. Cesarno, H. llynsra
[1,2,3,4,5,6] u np. OpHako mpeoOnagaeT TOYCHHAS
peHTHHTOBas OIeHKa, Oa3wWpyromascs Ha 3aKpBITOH
BHYTpCHHEH 0aHKOBCKOH MH(pOpMaIum, pa3paboTka xe
MPO3pavyHON MPAKTHISCKOH METOJVKH OIECHKU W TIPO-
THO3UPOBAHUS YCTOHYMBOCTH OAHKOB Ha OCHOBE J[O-
CTYNHOW MHQopManuu o OaHke B BUJE OTKPHITOH 00-
HapoOJOBaHHOK ()MHAHCOBOW OTYETHOCTU SIBIISETCS
Ype3BbIYAIIHO aKTyaJIbHOM.

MeTonoJorusi. DKOHOMHUKO-MAaTEMaTHIECKHUI
anmapar: (UHAHCOBO-DKOHOMUYECKHH aHAIM3, CTaTH-
CTHYECKHE METOIbl O00pabOTKM BPEMEHHBIX pPSIOB,
METOJIbI CTIEKTPAITHHOTO aHAIHM3a, SKOHOMETPUIECKHE
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enpto paboThl sBIsIETCS pa3padOTKa IKOHO-
MHYHOTO MPAaKTHYECKOTO HHCTPYMEHTapusl IMOCTpOe-
HUSI IPOTHO3HOM MOJENHN OIIEHKH (DMHAHCOBOHM HaJeX-
HOCTH 0aHKa Ha OCHOBE IIPOMHTETPUPOBAHHBIX aBTOPE-
TPECCHOHHBIX METO/IOB.

Pe3yabTarnl McciaeqoBanus. AHaIN3 Hay4dHbBIX
TPYJOB OTEYECTBEHHBIX U 3apyOEKHBIX aBTOPOB, H3y4e-
HHME ¥ CPaBHEHHE ONbITA YUYEHBIX MO anpoOalu MeTo-
JIOB IIPOTHO3MPOBAHMS B PA3IMYHBIX cepax uenoBeye-
CKO# JKM3HHU IO3BOJIMJIM CHOPMHPOBATH CTPYKTYPHPO-
BaHHYIO cHcTeMy Kiaccudukammm [5, c. 376], sBisro-
myrocst 3(Q(EeKTUBHBIM TMPAKTUYECKUM HHCTPYMEHTOM
BBIOOpa HCCIIeIOBaTeNIeM MOAXO/ASIIETO IS ero Helei
ITyTH HAYYHOTO NporHo3upoBanus. Co3aHHas KJIacCH-
(UKaIys B TIOJHOW Mepe MO3BOJSIET YBUACTH CHIEHU(H-
Ky TeX WM MHBIX HaNpPaBJICHUI U MOIU(UKALINI MeTo-
JIOB TIPOTHO3MPOBAHHUS, HMX pa3HoOOpaszue, CBOICTBa,
CBSI3M M 3aBUCHMOCTH; PEKOMEHJIOBATh I TIOCTPOCHUS
MPOTHO3HOH MOJENN YCTOMYMBOCTH OaHKOB ammapar
HMPOWHTETPUPOBAHHON MOJETN aBTOPErPECCHH — CKOJIb-
ssmero cpeanero (APTICC) [6, ¢.345].

IIpumenenne APIICC npu Bcelt mpocTtoTe MO-
XKET JaBaTh Oosiee HaAE&XKHBIE PE3yJbTATHl NMPOTHO3H-
pPOBaHMsI, YE€M CIIOXKHbIE SKOHOMHKO-MaTeMaTHUECKHe
MOJIEIIM, OCHOBaHHBIC HA CHCTEMax aJreOpanvdeckux u
mudQepeHInaANbHEIX YpaBHEHUH, 0COOCHHO MPH Kpat-
KOCPOYHOM U CPEAHECPOYHOM MPOTHO3MPOBAHUU
[1,2,3].

s moctpoenus nporaosnoit APTICC monenn,
MIPEeIOCTaBIEHHAss B CBOOOJHOM JOCTYIE KBapTaJbHas
(uHaHCcOBast oTYETHOCTL OaHka «CTapOKHEBCKUI» (3a
20002014 rousr) [7], Obula mTpencTaBieHa B BUAC
BpEMEHHOTO psifa ¢ 57 HaOIIOICHUSIMH.

IIpoBeneHa Bu3yanusaluss BPEMEHHOIO psja
(BP) (puc.1), ananu3 cranMoHapHOCTH M CE30HHOCTH
(kKaKk BU3YaJIbHBIHM, Tak M aHanuTHieckuii). IlpenBapu-
TENbHBIH BU3YaJbHBIH aHAJIN3 IPOJEMOHCTPUPOBAT
HeCTallMOHApHOCTH psizia (peodiiailaHue HUCXOISILETO
TPEHZa), 3HAYNTENFHBIE MIPOBABI PEHTHHIa HaIEKHO-
CTH B TEPHOIBl SKOHOMHYECKHX KPHU3UCOB, OINpené-
JICHHYIO CE30HHOCTH (MYJBTHILIMKATHBHBIA XapakTep
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B3aUMO/ICHCTBUS KOMIIOHEHT psina). C menslo onpene-
JICHUs Ce30HHBIX JlaroB BP Obl1 mpoBesieH aBToKOppe-
JSIIMOHHBIN aHanmu3. B aBTOKOppensnoHHON GpyHKINU
(AK®) xonmvecTBO yaros goseneHo no 14 (s obec-
MIEYCHUS CTATUCTUIECKOH TOCTOBEPHOCTH KO3 PHUITH-
€HTOB aBTOKOPPEIALMH MaKCHMaJbHBIH Jar IOJDKCH
ObITh He Ooubllie N/4, TAC N — YHUCIO HAOIIOACHMIA).
3HaunMEBIM sBIsIeTCS ko3¢ ¢umuent 1, Hambonee BHI-
COKHMM KO3 HUIHUEHT 4, 3HaUeHHE CE30HHOCTH paBHO 4
(puc. 2). Ins mpuBeneHus psifa K CTAlMOHAPHOMY
NIPOBEJICHO B3SATHE KOHEYHBIX pPAa3HOCTEH MOpsAIKa
1(KPII1) u 4 (KPI14) (B cBsI3u ¢ HaJIMYHEM TIOCIIEIOBA-
TEJILHBIX J1aroB (hOPMaJIbHO 3aBUCUMBIX MEXKIY CO00iA)
(puc.3,4). Cnekrpanbhblii (Dypbe) aHamM3 MO3BOJIUI
BBISIBUTH CKDBITBIC CE30HHBIE W TPEHJ-IIMKIMYECKHE
KOMITOHEHTHI (IPUCYTCTBYET HE3HAUMTENIbHAS CE30H-
HOCTh BOCHMHKBapTanbHasi) (puc. 5). BP ¢ momomrsio
MIPOLEAYPHl CE30HHOM NEKOMIIO3UINU OBII Pa3ioKeH
Ha TPEHJ, CE30HHYIO KOMIIOHEHTY, IHKIHYECKYIO H
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Jeimhi kBzpany

Puc.3. BP nocJe B3arus KPII1 u KPII4
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Corr.
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-, 280
+,124
+,071
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+,160
-, 266
+,076
+,043
+,128
+,200
+,002
+,164
-,287
-, 040

Puc

HepeTryJSIPHYIO cocTaBisIoNyto (puc. 6,7). OCHOBHBIM
WHCTPYMEHTOM HICHTU(QUKALMKM TOpSAAKa MOJEIN
APTICC, xpome AK®D, sBnsieTcsi yacTHasi aBTOKOppe-
nmsauuonHas ¢ynkums (YAK®), npencrasisiomas co-
6oit yrnyonenue noustiust AK®. B UAKD ycrpanser-
Csl 3aBUCHMOCTD MEXIy HMPOMEXYTOYHBIMU HaOIroe-
HUsSMH (puc. 8). JIns Kpocc-TIpOBEpKH MOJACTH HCXOJ-
Helii BP O yxopouen Ha 7-10%, “xBocT” psima co-
XpaHseTcs IS AalNbHEHIIEro aHannu3a, CTPOHUTCS MPo-
THO3 “yKOPOYEHHOI0” psja, pe3yabTaT CPaBHUBAETCA C
OTJIO)KEHHBIMH JIaHHBIMH), OBUIO BBIAENEHO § 3Haue-
Huii BP (nar Ha ypoBHe 4, pasHoctH ¢ jmarom 1 u 4
nopsnka 1, p=0, q=0, P=0, Q=1) (puc. 9). Ananus
OCTaTKOB JEMOHCTPHUPYET HUX HOpPMAaJbHYI0 HEKoppe-
JIUpOBaHHYIO pacnpenenéHHocts (puc. 10,11). Ilpo-
BEpKa KadecTBa MPOTHO3a Ha TECTOBOH BBHIOOpPKE (pHC.
12,13) nokaspIBaeT JOCTATOYHO BBICOKYIO 3((EKTHB-
HocTb APIICC u mo3BosisieT NpUMEHUTH AJsl MPOTHO-
3UpOBaHUS BpeMEeHHOTO psina (puc.14,15,16).

Autocorrelation Function
PeiTuHr
(Standard errors are white-noise estimates)

S.E. ' ' ' 90 p
,1290 34,24 ,0000
,1279 58,86 ,0000
,1267 81,98 ,0000
, 1255 109,4 0,000
,1243 127,1 0,000
,1231 [ 1] 139,4 0,000
,1219 [ ] 156,7 0,000
,1207 [ ] 182,1 0,000
,1195 [ 1] 197,9 0,000
,1182 T 208,2 0,000
,1170 [ 1] 216,3 0,000
,1157 1] 225,6 0,000
,1144 [] 226,9 0,000
,1131 I 227,0 0,000

0 : : : 0

-1,0 -0,5 0,0 05 1,0 —— Conf. Limit
Puc.2. ABroxoppensinnonHasi pynkuus BP
Autocorrelation Function
Peitrunr Ganka: D(-1); D(-4)
(Standard errors are white-noise estimates)

Sdlic Q9 p
,1348 L 4,30 ,0381
,1334 . 5,17 ,0753
,1321 [ 5,46 ,1409
,1307 25,17 ,0000
1204 [] 26,70 ,0001
,1280 31,02 ,0000
,1266 0 31,38 ,0001
,1252 1 31,50 ,0001
,1237 D 32,57 , 0002
,1223 | |:| 35,26 ,0001
,1208 \ 35,26 ,0002
,1194 D 37,15 , 0002
,1179 43,09 ,0000
,1163 [ ‘ 43,21 ,0001

1] = 2 - 0

1,0 05 00 05 1,0 — Conf. Limit
4. AK® BP nocie B3arusa KPII1 u KPII4
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Spectral analysis: Peiimuar Ganka
No. of cases: 56
Hamming weights:, 0357 ,2411 4464 2411 0357

Flotof variatle: Peir Gasta

Smoathed t-cyele (season=d);
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Puc.5. CnexkrpanbHas mioTtHocts BP Puc.6.Tpena-uukiauyeckasi Komnonenra BP
Bar/Column Plot of Seasonal Bartial At tion Funcii
Seasonal Decomposition: Multipl. season (4) (pacuer LWL B P DAL L)
nwommu;m-sn Ll Peittunr banka: D(-1); D(-4)
Include cases: 1:4 (Standard errors assume AR order of k-1)
120 Lag Corr. S.E.
1 -,280 ,1387 |
2 +,050 ,1387 |
100 3 4,129 ,1387 B
80 5 -, 213 ,1387 m
6 -,216 1387 m
7 -,010 ,1387 |
€0 8 -,444 ,1387 e
9 +,008 ,1387 |
40 10 +,034 ,1387 D
11 +,137 ,1387 ]
12 -,009 ,1387 I
- 13 -,077 ,1387 []
14 -,027 ,1387 I
0 0
1k82000 2¢82000 3k82000 4x82000 [ Seasonal -1,0 05 0,0 05 1,0 — Conf. Limit
Puc.7. Ce3onnast komnonenra BP Puc. 8. Yactnan AK® BP

Puc.9 Ouenka napameTpoB Mojesin (Kpocc-mpoBepKa)

Forecasts; Model:(0,1,0)(0,1,1) Seasonal lag: 4 (pacueT)
Input: PeittuHr 6anka
Start of origin: 1 End of origin: 49
Include cases: 1:49
Forecast| Lower Upper | Std.Err.
CaseNo. 90,0000% 90,0000%
282012 | 0.484026] 0,396545 0,571507 0,052039
Input: PeimrGasea (paceer 3ks2012 | 0,521920 0,398203 0,645636 0,073594
Translomatios: D(1) (¢ 4k82012 | 0542633 0,391112 0,694155 0,090134
Modek(0,,0)0,1,1) Seasonal lag: 4 NS Residual= 00271~ | 1k82013 | 0,467477 0,292515 0,642438 0,104078 |
Inclue cases: 1:49 2¢82013 | 0,479831 0,282077 0,677585 0,117636
Param. | Asympt Asympt | p | Lower | Upper |3k82013 | 0517724 0,299546 0,735902 0,129785
Paramet, StiEm. | i 43) 95% Conf | 95% Conf| 4kB2013 | 0,538438 0,301591 0,775285 0,140891
Qs(1)  [0.0464200 0080712 1172593 0,000000 0783649 1109191182014 | 0,463281 0,209133 0,717430 0,151183. |
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Normal Probability Plot: Peifrir 6axka
ARIMA (0,1,0)(0,1,1) residuals;

Autocorrelation Function
Peiirur Garka: ARIMA (0,1,0)(0,1,1) residuals;

£ (Standard errors are white-noise estimates)
Lag Corr. S.E. T Q 7
) ,?/ 1 -,297 ,1348 - 4,86 ,0275
0/,,9"/ 2 +,060 ,1334 | 5,06 ,0793
/63/ 3 -,032,1321 | 5,12 ,1635
% 1 /b{”';"o 4 -,208 ,1307 ! 7,64 ,1056
% &,,3‘96 5 4,088 ,1294 D 8,10 ,1507
g ) s§9/§ﬂ 6 -,245 ,1280 D 11,76 ,0675
z fp 74,090 ,1266 | 12,27 ,0920
‘é y"ﬁ 8 +,049 ,1252 H 12,42 ,1333
d - /bf)d' 9 +,094,1237 B 13,00 ,1629
’,g/°° 10 +,106 ,1223 D 13,75 ,1848
9//5 11 -,017 ,1208 H 13,77 ,2461
2 e 12 +193 ,119 ] 16,39 ,1740
13 -,270 ,1179 21,65 ,0611
3 - . - - : . . : : 14 -,011 ,1163 q:ll 21,66 ,0860
012 010 -008 -006 -004 -002 000 002 004 006 008 010 012 0 | | | 0
Value 10 0,5 00 05 1,0 — Conf. Limit
Puc. 10. HopmaJjibHbIe BEepOATHOCTHbIE OCTATKH MO/ U Puc. 11. AK® ocrarkoB Moaeaun
Forecasts; Model:(0,1,0)(0,1,1) Seasonal lag: 4 (pacuer) T e o8
Input: Peitrixr Ganka e E  Ehs )
Start of origin: 1 End of origin: 49 09 09
Include cases: 1:49 08 08
Forecast Lower  Upper  Std.Er. N ‘
CaseNo. 90,0000% 90,0000% iy \ ’;’ \ N N / \‘_ J\ o
282012 [ 0484026] 0,396545 0,571507 0,052039 of -V P ts
3k82012 | 0521920 0,398203 0645636 0073594 05 ik N 05
4ks2012 | 0542633 0,391112 0,694155 0,090134 0 o | 0t
1ks2013 | 0467477 0,292515 0,642438 0,104078 . ' e
2k82013 | 0,479831 0,282077 0677585 0,117636 ' AT
3k82013 | 0517724 0,299546 0.735902 0129785 0z 02
4xs2013 | 0538438 0,301591 0.775285 0,140891 N e 5 o
1ks2014 | 0,463281 0,209133 0,717430 0,151183 — Observed — Forecast — £ 90,0000%
Puc.12. IIporno3 Ha TecToBOii BHIOOPKE Puc.13. Ilporno3 APTICC moaeu TecTOBBII
2 3 Forecasts; Model:(0,1,0)(0,1,1) Seasonal lag: 4 (pacue)
L Mporvos | O™ Input: PeitTuHr Hanka
PeliTuHr 6aHka P owunbKa P v -
k2011 0.450539 Start of origin: 1 End of origin: 57
32011 | 0,4269 Forecast Lower | Upper | StdEm.
482011 0,47078 CaseNo. 90,0000%  90,0000%
182012 0,471672 2K32014\0,533943 0,447792 0,620093 0,051425
_ 2rks2012 | 0,5168410,484026 0,06349 330014 | 0555452 0433617 0,677288 0,072725
% gg;gggggi;ig ggggjg 4xB2014 | 0,574988 0425770 0,724205 0,089070
] : : : k82015 | 0,522434 0350133 0,694736 0,102849
el 470851 005040 2E2015 | 0530657 030872 0128842 0.116180
T 3¢e2013 | 0 5248810,517724 0,013643k2015 | 0,552366 0331667 0,773066 0,131739
 4kB2013 | 0:499574 0,538438 0,07779 482015 | 0,571902 0,330616 0,813188 0,144027
1k82014 0,525520,463281 0,11843|1k82016 | 0,519349 0259101 0,779597 0,155346

Puc.14.0ueHka TecToBOIi BHIOOPKH
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Forecasts; Model:(0,1,0)(0,1,1) Seasonal lag: 4
Input: PeiTHHr 6aHka

Start of origin: 1

End of origin: 57

0,9

0,8

0,7 /\ 0,7
06 0,6
05 05

0.4 04

03 03

02 : : : : : : : : : : : : 02
50 5 10 15 20 5 40 45 50 5 60 65 70

— Observed — Forecast — £ 90,0000%

Puc. 16. IIporuo3a peiiTHHIroBoii O1leHKH yCTOWYNBOCTH OaHka Ha ocHOBe APIICC-monenn

BpiBoAbI M NEPCHEKTHBBLI  JAaJbHeHIINX
ucciaenosanuil. [lpoBeaeHHble HCClIEOBAaHUA U
peanu30BaHHbIE MPAKTUYECKUE PACYETHI MO3BOJISIOT
chenath BBIBOJA, 4YTO 3aJada MPOTHO3HOM OLIEHKU
HaAEKHOCTH  (UHAHCOBO-KPEOUTHOTO  YUPEKIACHUSI
TpeOyeT MOCTPOSHHsI BPEMEHHOTO psAa, dJIEMEHTaMU
KOTOpPOTO SIBIISIFOTCSI PEUTUHIOBBIE OLICHKHU
YUPEeKICHUST COTIIACHO ero ()MHAHCOBOW HAlIE)KHOCTH
JUIA KJIMEHTA B OTPE/ICJICHHBIH MOMEHT BPEMEHH.

B pabote mnpuBoguTca pe3ynbTaT, HUMEIOIIMI
MIPAKTUYECKOe 3HA4YeHHEe s  IPOTHO3MPOBAHUS
(bMHAHCOBOI yCTOWYMBOCTH OpraHu3aiuii GprHaHCOBO-
SKOHOMHYECKOTO CEKTOpa B BHJE MOJETH aHajau3a
IUHAMUKHA ~ (DUHAHCOBOW  yCTOMYMBOCTH  OyIyHINX
MIEPUOJIOB Ha OCHOBE JIOCTYITHOHM HH(popMamu o OaHKe
B 0oOHapomoBaHHOW  (UHAHCOBOW  OTYETHOCTH,
pe3ynbTaTthl KOTOPOHl COOTBETCTBYIOT 3KOHOMMKO-
MaTeMAaTHYECKOW JIOTHKE II0Ka3zaTeliell (hMHAHCOBOM

YCTOWYUBOCTH.
IMokazatenu  QuHAHCOBOW  YCTOWYHMBOCTH
HPECTaBIIOT nepeyYeHb HEO0OXOIUMBIX

K03(D(DUIMEHTOB C MX KPAaTKOW XapaKTepUCTHKOM st
Oymymiei MaTeMaTU4ecKOon MOJIEIHN pacuéra
pedTHHroBo  oueHku. [ IpPOTHO3UPOBAHHUA
YCTOMYMBOCTH  KOMMEpPYEecKoro  0OaHKa  MeTOoJ
IPOUHTEIPUPOBAHHON MOJENH aBTOPETPECCUH  —

INEPEYEHb UCITIOJIb30BAHHBIX HICTOYHUKOB

CKOJIB3SILIETO CPeAHEro Na€T pe3ysbTar ¢ MpUeMIIeMOn
omnbOkoii BeruucieHuit  (0,076248652); mo3BoseT
NPOAHAIU3UPOBATh BPEMEHHOH psl PEUTHHrOBOU
OLICHKH, BBISIBUTH KaK SK30TCHHBIC, TaK W 3HIOTCHHBIC
3aBUCHMOCTH.

[IpennoxeHHbI B paboTe MOAXOI MOXKET OBITH
MPAaKTHYECKH pPEaIN30BaH B MEHEIKMEHTE JIOOBIX
(PMHAHCOBO-KOHOMHWYECKMX YYPEXKACHHH, Mpolecc
HOJIy4EeHHUs] IPOrHO3a HAYYHO 00OCHOBaH, MPO3paveH
OTHOCHTENIHO TPOCT B HCIOJB30BaHHU, YTO JIEJIaeT
€ro JIOCTYIHBIM JUIl KaXXIOTO 3aWHTEPECOBAHHOTO
nuna (MHBECTOpa, KPeIuTopa, pPYKOBOACTBA OaHKa,
ayautopa, TIPpaBUTEILCTBA CTpaHbI B Jmne
HalMoHanbHOrOo Oanka). (OcCOOEHHOCTHIO MOAX0Ja
SIBIISIETCS] 3HAYMTENIbHAS SKOHOMUYHOCTh B CPaBHEHHH
C aHAINTHKOM 3KCIepTOB, TpeOyIOMIel 3HaYNTENbHBIX
(MHAHCOBBIX W BPEMEHHBIX 3aTpar; HPO3pavyHOCTb
pacy€roB, HAIJIAAHOCTh M JIOCTYHHOCTh PE3yJIbTATOB,
00BEKTHBHOCTH BBIBOJIOB JIJISI TTOJIb30BATEIIEH.

AKTyaJbHOCTb TEMBI IIpeIoJiaraer
JANbHENITY10, OoJiee AeTalbHYI0 Pa3padoTKy MpooieM,
3aTPOHYTHIX B JJAHHOM HCCJICJOBaHHU. B YaCTHOCTH,

NPEICTaBIAETCS LenecooOpa3HbIM IIPUMEHEHUE
NPEJIOKEHHOTO ammapara B KOMIUIEKCE C amllapaToM
MHOT'OCJIOMHBIX IIEPCENTPOHHBIX HEUPOCETEBBIX
METOJIOB.
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