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YIIPABJIHHS I'POILIOBUMMU ITIOTOKAMMUM CTPAXOBOI
KOMIIAHII

Ponp cTpaxyBaHHS SIK BaXJIMBOI'O €IEMEHTY PUHKOBOI €KOHOMIKH 3HAYHO
3poctae. be3nepepBHMII PO3BUTOK MOXHA MOSCHUTH THUM, IO, 3 OJHOrO OOKY,
CTPAXOBUKH 3aXMIIAIOTh IHTEPECH IOPUAMYHHUX Ta (PI3UYHUX OCIO BIJ PI3HUX
pU3UKIB, a 3 IHIIOrO0 OOKy, CHPUSIOTH TOMY, IO TPOIIOBI MOTOKHU
Mepepo3NMOAUIIOTECS MK  cpepaMd EKOHOMIKH. YTPaBIiHHA T'POIUIOBUMH
MOTOKAMHU € OJTHIE€I0 3 OCHOBHUX (DYHKITIH (HiIHAHCOBOTO MEHEPKMEHTY CTPaXxOBHUKA.
Jlns  edexkTuBHOrO ympaBiiHHS (IHaHCAMH KEPIBHUKM TIOBHHHI PO3YMITH
¢byHKIIOHATBHI 0cO0MBOCTI Oi3HECY KommaHii [3].

[IpoananizyeMo quHaMiIKy OCHOBHUX (DIHAHCOBHMX IMOKa3HUKIB (DIHAHCOBO-
rocriofapebkoi aisuibHOCTI CK «KHsixay, (a came - cTaTyTHUN KamiTajl, CTpaxoBi
BUILJIATH, CTPAaxoOBl pE3EpBH, CTPaxoBl Iuiarexi, akTuBu) 3a 2014-2018pp. Ta
MOPIBHSIEMO 13 HOPMAaTMBHMMH 3HAUYEHHAMH Ta 3aKOHOJABYO BCTAHOBJICHUMHU
piBHsMU (Tab. 1).
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Taomums 1
OcHoBHi ¢inancosi nokazauku CK «Knsxa» [5]

CrarytHuit CrpaxosBi CrpaxoBi Crpaxosi AKTHUBH,

KariTal, BUILIATH, pe3epay, TUTaTEeXI, THUC. TPH

THC. TPH THUC. TPH THUC. TPH THC. TPH
2018 600 690,3 265 821,5 488 979,5 123 358,0 831 323,5
2017 497 859,2 243 398,1 341 662,4 108 158,0 476 229,1
2016 434 880,3 185 766,5 250 717,4 102 275,6 444 787,4
2015 102275,6 150 922,2 176 876,6 397274,4 375763,6
2014 98744,4 109 783,5 157398,1 269465,6 298766,0

3a gaHuMU, MpejcTaBlIeHUMHU y Taoa. 1, MoxHa ckazaru, mo CK «Kuska»
¢bakTuyHO 30ULTBIIYE OCHOBHI (DIHAHCOBI TOKA3HUKUA y JEKUIbKa pas3iB, MO €
BUCOKMM TIOKa3HUKOM peHTalenbHoCcTl. [IpoaHanmizyeMo MOKa3HUKU —OUIBIIT
JEeTaIbHO.

VY mepiog 2014-2018 pp. craryrHmii kamitan 30utbmuBcs Ha 508,3%.
HasBHICTH cCIUIay€HOro CTATYTHOTO KamiTajly € OJHMM 3 TOKa3HUKIB
IUIATOCIIPOMOYKHOCTI CTPAaxOBOi KOMIaHIi 3rigHo 13 3akoHoM Ykpainu «llpo
cTpaxyBaHHs» [2].

BinmHOCHO ympaBiiHHS KamiTaloM OCHOBHOIO METOIO0 IMIANPUEMCTBA €
3a0e3MeUeHHs HOPMaJbHOTO PIBHA JOocTaTHOCTI Kamitamy. OIliHKa BIACHOTO
KarmiTaiay CTpaxOBHKa BIIITPAE BAXXIIMBY POJIb B XapaKTEPUCTHUII HOT'O (PiHAHCOBOTO
CTaHy, a/pKe BJIACHUU KamiTaJl YTBOPIOE 3amac IUIATOCIPOMOXKHOCTi, a TaKOX
3abe3neuye GOpMyBaHHS CTPAXOBUX PE3EPBIB.

OnHielo 3 HaMBaXJIMBIIIKMX YMOB 3a0€3MEUEHHS IJIATOCIIPOMOKHOCTI
CTPaXOBUKIB € HAsBHICTh CTPAXOBUX PE3EPBIB, MOCTATHIX JJIsi MaOyTHIX BUILIAT
CTPaXOBUX CYM 1 CTpaxOBHX BIJIIKOMAYBaHb. AOCOJIOTHA BEJIWYMHA KOIITIB,
aKyMyJIbOBaHHMX Yy pe3epBax, Ma€ MOCTIMHO 30UIbIIYBATUCS PA30M 13 3pOCTaHHSAM
KUTBKOCT1 YMHHUX JIOTOBOPiB. 3 HACTAHHSM CTPaXOBUX BUIMAJIKIB Ma€ BUKOHYBATHUCS
HEpPIBHICTh, 1O pe3epBU Oulblle MaiOyTHIX Buiuiar. Cyma CTpaxoBUX pe3EpBIB
3Ha4HO migBumuiaack 3 157 398,1 tuc. rpr mo 488 979,5 tHc.rpH, abCOIIOTHE
BinxuieHHs ckiagae 331 571,4 tuc.rpu ado Ha 210,7%.

[Toka3HUK CcTpaxoBi IJIATEX1 XapaKTepU3y€e pPO3MIp KOIUTIB, OTPUMAHMX
CTPaxOBUKOM 3a JJOTOBOpaMHU cTpaxyBaHHA. CTpaxoBi IJIaTeX1 MalOTh TEHACHIIIO
1o 3HwkeHHs 3 2015 no 2018 pp., Ha 222% Ta 11,25% BianosinHo. 3po3ymiio 3
aHaTi3y TOMEepPeaHIX MOKa3HUKiB, o y 2015 p. maHuii moka3HUK 301LIBIIMBCS HA
47,4% Oinpie y mopiBHaHHI 3 2014 pokom. [TokazHuK aKTHBU XapaKTEpU3YeE PO3MIP
KOLITIB CTPaxoOBOi KOMIIaHIl, SIKI 1HBECTOBaHI B I[IHHI Malepu, HEPYXOMICTb,
paxyHKH Ta JIETIO3UTH B OaHKax, iHIIl MaTepilayibHI I[IHHOCTI Ta TpaBa BUMOTH. Y
2014 p. noka3HUK akTUBU OyJ10 3adikcoBaHo Ha piBHI 298766,0 Tuc.rpx., y 2015 p.
- Ha piBHI 375763,6 THC.rpH (Ha 25% HWXYe MUHYIOTO poKy). Y 2016p. manwmii
IMOKa3HUK MmiABUIIUBCS Ha 18.3%. Ane HalO1IbIIIOrO 3HAUYEHHI aKTUBU JOCITaI0Th

y 2018p.,a came - 831 323,5 Tuc.rpH, 1o OLIBIIE Bi MONEPEIHHOT0 MTOKa3HUKA Ha
87%.
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HasBHICTP YHCTOrO TPOMIOBOIO TOTOKY € BaXKIUBUM ITOKa3HUKOM
¢biHaHCOBOTO 3710POB’sl OYIb-IKOT0 Oi3HECY, 30KpeMa cTpaxoBoi kommasii [1].

VYrpaBiaiHHS TPOLIOBUMHU TOTOKAMU CTPAaxOBOi KOMIIAHIi BU3HAYAETHCS
epeKTUBHICTIO ii OpraizauiiHoro 3a0e3nedyeHHs. YNPaBIIHHSI TIPOLIOBUMHU
KOIITAaMH CTPaxOBWKA KOMIAHII Ma€ CWIbHY 3aJeKHICTh BIJ CHUTyamii Ha
(IHAaHCOBOMY PHHKY Ta €KOHOMIKM KpaiHH 3arajoM, a TaKoXX BiJI KOPEKTHOCTI
MIPOBEIEUHX aKTyapHHUX PO3PAXyHKIB [3].

EdextuBHe yrpaBiaiHHS TPOIIOBUMH MOTOKAMHU MPUBOIUTH 10 (iHAHCOBOI
THYYKOCTI CTPaxOBHKa, a caMe 30aIaHCOBAaHOCTI HAIXO/KEHb Ta BUTPAT I'POIIOBUX
MOTOKIB, 3ATy4CHH KOIITIB HA BUT1THUX YMOBAX, ONTUMI3AIlil BUIATKIB 32 paXyHOK
pallioHaJILHOT'O TIEPEPO3NOJIITY PECypCiB, a TaKOX IMiJIBUIICHHS JIIKBITHOCTI Ta
IJIATOCIIPOMOKHOCTI CTPAaxOBO1 KOMIaHIi.

3 ormsay Ha BHUINE3a3HAYCHE 3aJUIsl IMJIBUIIEHHS SKOCTI YIpaBJIiHHS
IPOIIOBUMM TIOTOKAMU CTPAaXOBUKA HEOOXITHO TMOKPAIIUTH METOJIUKYyaHaIi3y
TPONIOBHX TOTOKIB, TOOTO BUMIPHHUKIB IUIATOCIIPOMOXHOCTI Ta (PiHAHCOBOI
CTIAKOCTI1, B3SITH 10 yBarW JIOCBiA 3apyODKHHMX KpaiH B YNpaBJIiHHS T'POIIOBUMH
MOTOKaMH CTPAaXxOBOT KOMIIAHIi Ta HacaraTucs 3aCTOCOBYBATH iX HA PUHKY Y KpaiHU.
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