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B oanoii pabome esvisisnenvt 3axonomeprocmu opmuposarusi GUHAHCOBLIX
ycaye Ha puiHKe (Gakmopunea u meHOeHYull e20 pazeumusi 8 KpamKOCPOYHOU U
CpeoHeCcpOUHOLl nepcneKkmuee.

Kniouesvie  cnosa:  ¢axkmopune,  gaxmopuneosvie  onepayuu,  PbIHOK
Gaxkmopuneo8vix yciuye.

In this article have been found regularities of formation of financial services in
the factoring market and trends of its development in the short and medium term.
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[lepen ykpamHCKOM SKOHOMHMKOW ceidyac OCTpPO CTOUT IpoOjeMa BbIXojJa Ha
MEXTyHapOIHbIE PHIHKH, aKTUBHO Pa3BUBAETCS BHEIIHSS TOPTOBIIS, U, OE€3YCIOBHO, B
ATON CUTyalluu HYXHbI (PUHAHCOBBIC HMHCTPYMEHTBHI, CIIOCOOHBI B TIOJHOW Mepe
yAOBIETBOPATh (PUHAHCOBBICE W  YNPABICHUYECKHE TOTPEOHOCTH Y4YaCTHUKOB

BHEIITHEIKOHOMUYECKOM ACATCIBHOCTH, Hu, aJ1alITHPOBAHHBIC K IIPAKTHUKC



3apyOeKHBIX CTPaH - TOPrOBBIM NAapTHEpaM Y KpauHbl. B HacTos1iee BpeMsi OJJHUM U3
0I00HBIX UTHCTPYMEHTOB €CTh (DaKTOPHUHT.

bnarogaps (hakTOpUHTY y MOCTaBUIMKA CO3/AIOTCS ONTUMAJIbHbIE YCIOBHS IS
KOHIIEHTPALIUN YCUJIMKA Ha OCHOBHOM, IPOU3BOJACTBEHHOM JEATEIILHOCTU, YCKOPECHUS
0o00poTa KanmuTaiga U COOTBETCTBEHHO YBEIMYECHMS MPUOBLIM. YMEHBIIAETCS CyMMa
OamaHca M yIydlIaeTcsl €ro CTPYKTypa 3a CYeT YBEJIMYEHHUS IOKa3aTels
COOTHOLIEHHS] COOCTBEHHOI'O U MPUBJICUEHHOTO KauTala.

Jlnst Ykpausbl (GaKTOPUHT - 3TO JOCTATOYHO HOBBIA (DMHAHCOBBIA MHCTPYMEHT,
pa3BUTHE KOTOPOTo TpeOyeT CO3AaHUsi MHCTUTYLMOHHBIX YCJIOBHUH, YTO NO3BOJSET
OCYUIECTBJISITh yIPABJICHHE OOOPOTHBIM KalUTaJIOM MPEANPUSATUN, CTATUBATH
3aJI0J5KEHHOCTD O 10roBopaM (haKTOpPHUHTA.

[lenbro uccnenoBaHusl SBJISETCS BbISIBICHHE 3aKOHOMEpHOCTEH (popMHUpoBaHUS
(UHAHCOBBIX YyCIyr Ha pblHKEe (GAKTOPUHTAa W TEHJACHIMA €ero pa3BUTUA B
KPaTKOCPOYHOM M CPEAHECPOUYHON MTEPCIIEKTUBE.

Haumnass ¢ cepemunast 80-x r1r. XX cT. (akTopuHroBas WHIYCTPHS
JEMOHCTPUPYET HAMBBICIIME TEMIBI pOCTa B (PUHAHCOBOM CEKTOPE MHUPOBOM
skoHOMUKH. OOBEM Mpojaxu AeOUTOpPCKOM 3amoinkeHHOCTH B 2005 1. cocTaBumi
1016 148 mmuH. eBpo, g0 2012 r. oH yxe goctur 2 132 230 MIiH. €BpO, TaKuUM
oOpazoMm, mnpupoct cioxun Oombme 109,8%. Ilo omeHkam MeXTyHApOIHOM
accommanuu FCI oO6bem mpaB TpeOGoBaHus, KOTOopble ObuUTH Tiepemansl B 2012 T.
COCTaBHJI OKOJIO 2 MIIPA. €BPO.

Pocrt priaka ¢aktopunra B 2012 r. no cpaBHenuto ¢ 2011 r. cocrasun 5,8%. Ha
CErOoJ[HSl Ha phIHKE pa0OTAIOT CBBIIIE MOJYTOPA THICSY KOMIIAHUHN, PACTIONIOKEHHBIX B
Ceepnoit u FOxHnoit Amepuke, EBponie, A3uu, ABctpanuu u Adpuxe. GakTOpUHT
OXBaThIBAET BCE PETMOHBI, HO UX JOJIM HEMPOIOPIHUOHAIbHBIE.

3a epuon 2005-2012 rr. nabmromaercst 001Ias TCHACHIINS U3MEHEHUsI 00bEMOB
(aKTOPUHTOBBIX Omepauuii Mo pernoHam Mmupa. HambonpmuM pBIHKOM SIBISIETCS
EBpoma, Ha xotopyro npuxoautcs 61% daxtopuHroBoro o00poty, 3a HEH CIEAYIOT

Azus (2%) nu Amepuka (9%). DTo pacnipeiesieHue HE MEHSIETCS YK€ Ha MPOTHKCHUU



6onee 10 ner, B kauecTBe NuAepa Ha phIHKE (akTOpuHTa BeICTynaeT EBpoma, 3a cuer
OOJIBIIIET0 KOJIMYECTBA CTPaH, YYACTHUKOB U PA3BUTOCTU OOIIETO PHIHKA.

Crienyetr OTMETUTB, YTO AOJISI a3MAaTCKOTO pbIHKA pacteT - u3 13,3% B 2005 r. 1o
27% B 2012 romy. DT1oT (akT Oaszupyercs Ha TOM, YTO TEMIBI POCTa PHIHKA
(dakTopuHra B pa3HbIX PErHOHAX OTJIMYAIOTCS, Tak e 3ameTHblii 10% cman
(aKTOpPUHTOBOTO pbIHKA B JKOHOMHUKE EBpoOmbl, KoTOpas OOBICHSIETCS O0O0IIUM
CHM)KEHUEM 3KOHOMMUYECKOW aKTMBHOCTH B cTpaHax. MUPOBBIM JIMIEPOM CUHUTAETCS
BenukoOputanusi, mupoBasi yacte kotopod B 2012p. cknaasiBaer 13,66% wunu B
KOJIMYECTBEHHOM BbIpakeHUH - 291,2 MuH. eBpo. I’ maBHas npuuynHa Takoro oobema
3aKJII0YAETCSl B MUCTOPUYECKOW Pa3BUTOCTH (PAKTOPHHIA, KOTOPBIM Hayanl aKTUBHO
pa3BuBathbcs B AHriuu u3 XIV cr.

OCHOBHOW TEH/ICHIIMEH MOCIEAHUX JIET CYUTACTCS OBICTPHIA POCT (PAKTOPUHTA B
CTpaHax, KOTOpPbIE Pa3BUBAIOTCS, 0COOEHHO B cTpaHax Bocrounoi EBponbl u A3uu: B
XopBaTUHU €XEroJHbIe TEMIIbl PUPOCTA YBAUBAIOTCSA, HE OTCTAlOT OT Hee Poccus,
Pymbinus u Ilonbiia. Kurait nokazan B 2012 r. poct B 26%. Oq1HOBpPEMEHHO, TEMIIBI
pocTta HAaOJMIOJAIOTCS M B Pa3BUTHIX CTpaHax. DTO MOATBEPKIAAET TOT (HAKT, 4UTO
3aMHTEPECOBAHHOCTh PAa3BUTBIX HSKOHOMHMK K JTOH (HUHAHCOBOM yciyre He
CHUYKAETCH.

Poct 00beMOB (hakTOpUHIOBBIX ornepauuii B Mupe yBennuwics 3a 2012 r. Ha
6%, HO eclM paccCMaTpUBaTh ATOT POCT B pa3pe3e BHYTPEHHEIO U MEXIAYHAPOJIHOIO
(akTOpUHTa, TO 3TOT MOKA3aTEIb HE SBJSETCS YCPEIHEHHBIM.

Tak, 00beMbl MEKTyHAPOAHOTO (haKTOPUHTA YBEIUUMIUCH Ha 33,5%, Torna kak
BHYTpeHHero - Ha 1,7%. Ha mexayHaponnbiii ¢pakropunr npuxoautcs 16,5% Bcero
obbema MupoBoro peiHka ¢aktopunra B 2012 ronmy. JluaepoMm mno BHEIPEHUIO
MEXIyHapOJAHOTro (akTopuHra cerojHs spisercs Kuraill (o MexayHapOIHOTro
dakropunra 20,73%).

[ToabITOXKHMB, MOKHO YTBEPKIATh 00 OOIIMX M OyIyIIMX TEHACHLMIX, KOTOPHIE
HE TIPOUIYT CTOPOHOW W YKpamHy. VX CyTh JEXHT B TOM, YTO POCT (paKTOPHHTA

oOecrieueH HH3KOM ero 4acteto B BBII, Oonpuiyro momysasipHOCTb MHOJYyYMT



daktopuHr 06€3 perpecca, OyAeT MPOWCXOAUTH CTAHIAPTH3ANUS (DAKTOPUHTOBBIX
IIPOIYKTOB.

HccnenoBanure OIEHKM MHUPOBOTO pPbIHKA (PAKTOpUHTAa OCHOBBIBAJIOCH Ha
CTaTUCTUYECKUX NaHHBIX MexayHapoaHoi cetu (paxTtopunroBeix kommanuii (FCI)
[1], mockonbKy oOHa SBISIETCS HAUOOJBIIUM OOBCAMHEHUEM (HAaKTOPUHTOBBIX
koMmnanui B mupe. Ha Hawano 2012 r. wnenamum 3ToM accounanuu ssistorcs 270
KoMmmanui u3 74 ctpan mupa. OO1meMrupoBasi CTaTUCTUKA coOUpanach Mo JaHHBIM OT
2423 koMmmnaHuM, TakKuM 00pa3oM MOXHO CYUTATh, YTO ITOT HUCTOYHHUK SIBIISICTCS
YHUBEPCAJIbHBIM B BOIPOCE COOpa CTATUCTUYECKOW MHGOpPMALUU [Ji MPOBEICHUS
aHaJIKM3a MUPOBOTO PhIHKA (DAKTOPUHTA.

HccnenoBanre AUHAMHMKKA M3MEHEHUsS oObeMma phIHKAa (haKTOpHHTA B CTpaHax
MHUpa JaeT BO3MOKHOCTHb YTBEpPXIaTh O POCTE PBhIHKA (DaKTOpWHTA. BONBIIMHCTBO

AKCIIEPTOB MPOTHO3UPYIOT €KETOAHbIN pOCT pbiHKa Ha 10% wnu Oosblie.

Jlureparypa:
1. Odwunumansuseiii cait Factors Chain International [Enexrponnsiit pecypc]: - Pexxum

nocrtymna: http://www.fci.nl

References:

1. Factors Chain International [Elektronisk ressource]: - Access mode:
http://www.fci.nl


http://www.fci.nl/
http://www.fci.nl/

