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KPUTHTOA
OHEPATHBHOMy njIAHYBAHHI BHPOEHH*IOI nPOFPAMH

P.C. Hlyjia, VL.SL B, P.M.

yHiBepcirrex, Y>rcropo^ YicpaiHa

orpHMajra eKOHOMinny xa3 nepexo^OM #o pmncy yKpaiHCBid ni
aMOcrilmicTB y pi3Hiix c(})epax
Han6ijiBin BaxoiHBiix xaicnx c(J>ep e umoBa nojiiTioca ni

BcraHOBMOBaxH ra AincryBara IUHH Ha BJiacny
, aacaMnepe ,̂ BI^ $OPMH pimicy, Ha jricoMy 4>yHKiuoHye ni

B yMOBax KOHKypeHTHoro p^fHi^ ra BiinycKy cranaapTHaoBaHoro rany
i€K) iromny ra nponosimii". B up&oMy

MOHCC xuibKii npHcrocoByBaxHCfo OT yMOB 30BHiniHBoro
BHSHanaio1!!! B KoporKocrpoKOBOMy nepio î xijibKH o6c^rr

xoro TO iamoro Bjmy upojryKnii". CoQiBapricrB npo^Kidi aa raiaix
BHKOHye no BinHomeHHio ^o lami BHKIHOHHO KOHTpbjifcHy tyymnjso. -Hi<mo

nignpHeMCTBo e MOHOHOJDCTOM, TO BKHirrcac iHina' Kpaiwi cmyaidx/KOJiH e
no $op-MyBaHHK> nJHOBOi" nojnxinar (3BHHaiiHO? B

MCKax). Co6iBapTicn> npo^yKi^ir 3a raiaix yMOB Mae
BHJIHB na PIBCHB IOHH - Bmconye uiHoyrBOpioiOHy (fyHKuiio. B

eKOHOMiiii 6ijn>imcTB jxwipHCMCTB Be^Tb CBOK>
^ffbimCT^ B yMOB3X? Hid 3HaXOAaTBCH Mi>K .ZCBOMa

6ina,iziocxi yKpaiHctKHX nianpHCMCxs Ha
ffiai e BHTpaxmrfi niaxiz? npn <|)opMyBaHHi oin Ha BJiacHy ^po4yK^iK), 33

f>eajn3aioHHa nwa $opMyexi>c^ na ocHOBi 'AoaaBaHHg J30 HOBHOI
i npo^yicyii" njiaHOBoi" cyMii npuSyxicy, sasBiwait BHpa>KeHOi

y ?ippij(eHTax,^o HOBHOI coQiBapxocxi. /^amul Mero.a niHoyxBOpeHHa? na narii}1

S1% BHKOOHCXaHHH V DHHKOBiit CKOHOMilO, X3K 5SK B!H
' - - " ' • ' ' ' , , ' " . ' " - . • 4 ;• . ' •- - " " ' - , ,'' ~

p̂Bê ^ _ _ ,

BcraHOBjieHHa uin Ha n o i c u i i o ' MOHonoJiicroM B

mevyHacxynHrfx )JBOX BrniaOKax: aicmo Mi^'BHpoSmncoM ra norcynueM
MexamaM fyop^fymmx ' ainn rrpo^yKuu : Ha OCHOB! cp6iBapTOcri

Hpo6HHKa a6o ripn BHSHaMCHHi HIOICHBOI Mem ixiHii Ha npo^yicKiio.'y scix I



. He Moxce BHKOHyBaxii aiHoyrBOpioioMy ^yHKirfK), T3K aK~ 1
iaHHijuiHOBoiX'ROjriTmaisBOH^ (bakropiB, aid " T^
' *-°̂  _ _ ^ * _ _ « * " > * * " j - ^ > b i f - t ^ r f ^ i j t . i J 1 » t » * î, ,t t »,^V , "i^J1

* V* >-^^^^H*f^C«l£fl»^jb^;^^t>i/'X; ,^f*J 'fs^fc^

BH3HaxieHH HJDKHfeOl MQ$ iUHH n p O K l i ' . lA HH3KHBOK) MCMCe)

posyMirii.'xaKy ^oiay, :ffiiHCHe ^aKoi BHpo6HHiijBo e- AJIH ni
HK HeraxiiBHo BiuiHBae na npii6yxqK a6o

Cnpo6yeMo AOBCCXH , HenpiiAaxmcxB ;f BicopHCxaHiui ̂  npKasHHKa f HOBHOI
co6iBapxoori = &w '̂ Jie^ t omoyxBOpeHHs y "
cneuiajiEHiix (aoAaxKOBHx) • .3aMOBjiem>.. • Aje
IHO,.BCXaHOBJieHH5I H1I5KHB01 MC^d lOiHH/IIpq^KUl ;Ha -pBH 3MHHHX BHXpaX B

MOSCC npiiSBecxH AO ^npHitoxxH -xaQmix piruem,, xaK HK
npH6yxKOBHx saMOBjieHb (npit BHicopucxaHHi B flicocxi Kpiixepuo

noicasmnca noBHOit co6iBapxocxi), e Kpar^HM, aiac BincoHaHHs 36itxKOBiix

OcHOBHa
B piaiKOBiii eKOHOMiui, Ha ^MK^ Q. Koxjiepa, rrpji BCxaHOBjieHm urn Ha

BpaxosyBaxH 3 OCHOBH! 4>aKTopn:
, npailHsxHidi AJis

IUH KOHKypeHxiB;
- BoxiOBi,aHicxB ipH BHxpaxaM
Ha BizxMiHy B!A BixHHSHHHiix nizmpiieMcxB, #e peajiisaumm

na ocHOBi noKasHHKa noBHOi' coGiBapxocxi, B sapySbKHiii
npH uiaoyxBOpeHHi BHKopiicxoByexBCH icoHuenuia Map^aiHanbHoro npn6yxKy?

403BOJIHC HpOBOAHXH FHyHKy, B oijDbHHH Mlpi, HOK BHXpaXHIiH HinXlA, OpiCHXOBaHy

na nonirr iiiHOBy nojaxiocy. OcHOBHa cyxb Aanoro niAxo^y nojmrae B xoMy, mo,
3 oGMOKCHb cxpaxeri^Horo xapaKxepy? B onepaxHBHOMy njiaHysaHHi na

BCXaHOBJIK)K)XbCS xaid IUHH, HK1 A03BOJIHK)Xb MaKCHMi3yB3XH

MapnaiHaJiBHoro npuSyxi^ AHH acopxiiMenxy npoAVKuii" B iujio\iy. TaK
«K nOCXlHHi BHXpaXH B KOpOXKOCXpOKOBOM}r nepIOAI € HC3MiHHHMH? XO

i BCJIHMKHH Map)KHHajii>Horo npa6yxi<y oAHOMacno
npnoyxKy. FojiOBHa Kprnioca si cxopomi npH6iMHindB

aa OCHOBI DOBHHX Burpax HanpasjieHa Ha re, mo, HiSirro, 3a
niAxoAy icnye pusjiK BcxanosjieHH^ sanii^eHiix IUH na

npOA>'icij;iK), xaic HK coGisapxicxB OAHmiui npOAyicuii He Micrirn> BCIX BHrpax, aid
iVMOBJICHi BJipo6HHUXBOM npO^KUU X3 U 36yTOM. y BiAnOBIAfc MOMCHH 3a3HaMHTH,

B CHCXCMI KajibicyjnoBaHHfl HOBHOI co6iBapxocxi; 3a Map>iaiHajibHoro
V, 3BHHafmo, AO ysant 6epyxbC5i xaico>K i nocxifmi Binpaxii - ane BOHH e ne

CIOI3AOBHM eJICMCHTOM COOlBapXOCXl OAHHHU1 HpO^yKUii", 3 npli CKJl3AaHHi

njiaHOBoi" KajiBicyjmyi uiHH ^op^tyioxb xaiaifi CJICMCHX JIK HOp\iaxHBHa
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(6K>A>jtexHa) cyMa MapHcimajiBHoro npiiSyxKy na OOTHHIHO npo^yiori!. His Mac
onepaxKBHoro ruiaHy s6yxy (saaBitnan, ue piHnmi njian 3 po36iiBKOK) no
y pospaxyHicax peajiisaitiiimix urn Ha npo^yicttiK) HIDKHH Me>Ka UJHII

MO5K6 BHKOpHCXOSyBaXHCb TLJIBKIi SIC BHXIAHHH pOSpaxyHKOBHH eJieMCHT, X3K flK

33 paxyHOK urn noBHHHi noKpiiBaxHCb He TLJIBKH 3MiHHi BftxpaxH, ajic H 3arajiBHa
cyMa nocxiHHHx Binpar ra njiaHosoro npn6yxicy ni^npneMCTBa. Jlioao y& IH'HH na

nepioA yace BcraeoBJieHO, TO HIDKHS Me»ca uimi BiiKOpHCTOByerbca HK
KOHrpojno 33 pisneM peajrisauiHHftx ain.

BH3HaHCHHi UJHH npO^KHJi AJI5 CneaiajEbHOFO 33MOBJieHHH HIDKHJI

siairpae 3H3HHO Ba^KJuiBimy pojn>, Tax aic? 3a3BiiMaii,
MO»cyTb AOA3TKOBO AO o6cary npo^yKoii", Bii3HaHeHoro oneparHBHiiM
36yry, BUKonarH cneuiajn>He saMOBjieHHH, Airni na npo^ryiatiK) ^Koro

3MiHHi Binparn (BHXUIHOK) TOHKOK) e SMinna co6iBapricTi>).
saMOBjieHHH (ACKOJIH BiiKOpHCTOByerbCH Biipa3

H3 niAnpiieMCTBO i noBHHHi 6yra BHKOHa
npoxaroM nepio^y peajiisauii" oneparHBHoro ruiaHy. Ha npojr>ri<uiK>,
B onepariiBHOMy njiani Bifpo6HHirrBa ra 36yry, nianpneMCTBo BcraHOBjnoe raid
UiKH, KKi AO3BOJI^K)T{> nOKpIlTIf nOBHi BHTpaTH Ta 3a6e3neH3Tfc AOCarHCKHJI

i cyMH npn6yxKy. Tax HK cneaiajitHi sa^ioBJieHHH Haicxo^xB B^ce nini nac
onepaxiiBHoro njiany, xo Map^KimajiBHidi npH6yxoK no mix

e AO^axicoBiaf 40 njiaHosoro: ninnpneMCXBy BHTIZXHO BBKOHSXH
3aMOBjieHHa B>KC Hasixs xo^i, HKHJO yiHa Ha npo^yicaijo

xapaicrepn ^JK nanpneMCXB MacoBoro ra
cepifraoro rany Bnpo6mmxBa, HK! Bioxycicafoxb cxaH^apxiooBany
ITepinHH ran cneoiajiBmix sanoBjieHb - ne KOpoxicocxpoicoBe pasose
no flKOMy no^nero> 3 xiix HH iHurjiX npttnim He TOXOBHH njiaxiixn 3a
3BHHaibiy iUHy (HanpHKjia^ npa npOAa>Ky npojryKaii iHoseMHOMy noKynmo
ocxaHHBoro KfO5Kyxb 6yxH BHCOKHMII Biixpaxn ea iMnopxae MHTO.
xpaHcnopx}'BaHHa) i ^tJia HKOFO ninnpHCMCXBo MOKCC BcxaHOBinrit uiHii HitJK^i, HI/K

npo^yKidi 3 onepaxHBHOro njiaHy 36yxyf 6e3 piismcy SHanHoro Enjinsy Ha
piBCHb IUH Ha ocHosny npo^yrouK). 3a3BHHaM xaici 33MOBJieHHJi

npn saKjnoneHHi CKcnopxHHx icoHXpaicxis a6o npn
i' ne Ha OCHOBHOM '̂ pimicy 36yxy. Taico^c npox^roM nepio^y

onepaxHBHOro ruiany BHpo6HnurBa AO^axicoBo MO^KC nocxynjfra pasoBC
saMOBjieHHK, npo^yi<abi no HKOMy BiscpisHHerBca si^ cxaH^apxHoi', ne
onepaxHBHHM njianon BHpoSmmxBa. ^jia m>oro xany cneiuaji&Hiix

pospaxoBye MifflMajmHy nJHy npo^yKuii, Hit^cHe HKOI
6yjio 6 BiDpaunrrH.

Ha nianpueMCXBax "o^HHHMHoro xnny BHpo6Hifm-Ba?- ^id
"cneuiajibne , - &MOB jieHHH
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6yib
BcraHoskoioTBca Ha

pa3
0JI3HOBHX (npOniQ3GBaHHX) ? SMiHHHX .BHXpaT^ Ha

B no^ajaiHOMy B ̂ aiuH craTxi^
MHH BUR npo.ayKHii, xaK 5nc B iHmoMy Bitna^icy Heo6xiroo 6yjipl5

HC HH^OCO Messy ,uiHH npo^yKuii, a idmMajibfiy cyMy

Mexo,r0sKa BHSHaHeHHH HIDKHBOI MC^KI IUHH 3a)ie>KHXb
npo6jieMH? nicy HeoSxi&Ho Biipimiixii. B eKOHOMinmii jiixepaxypi
Hacxynm Biiaji HH2KHB01 MeM uimi:

»f - : .

- EGECKHS Me^ECa IOHH OpieHXOB3Ha Ha $iHaHCOBHH

- HIDKH3I M63Ka IUHH OpiCHXOBaHa HH JliKBi^HiCXfa.

Men<a UIHH npoAyKmii opieHxcsaHa Ha
XOH piBeHb uiHH, HiK^ie #Koro BHpo6HHii,xBO npojiyKiiii

Me>Ka UIHH npozsyitm! opieaxoBaHa na JiiKBmHicxb BiisaaMae TOH
HH^cie aicoro BHicoaaHHa cneuiajibHoro saMOBjieHHa noripmnxt

nia,npneMCXBa. fljia pospaxymcy moKHboi" MCSK!
opienxoBaaoi Ha jiiKBiAnicxb Heo6xiAHO Bci cxarri BHxpax is
3aMOBjieHHH poOTJiHxit Ha xaid, mo 6e3nocepeAHbo BiiMaraioxb Bima.xidB
(3apruiaxa5 MaxepianbHi Biixpaxn xomo)7 xa xi, HK! 6e3nocepeOTBo He
Binuiax (aMOpxH3auin o6jiaAHaHHa). Ha OCHOB! nepinoi" rpynii BHxpax i
pospaxoByexbca HIOKHS M65Ka uimi npoAyKitii pjm cneuiajibHoro saMOBjieHHJi.

Ha Hamy AyMKy, pospaxynoK HK^CHBOI MOK! IX!HH opienxoBanoi na
He MOHte Mara oS'eicniBHoro pesyjibxaxy, ran SK y (biHancoBiii cd)epi

* . - ' * / ^ tj X. i i

Ha noicasHiiK ruiaxocnpOMO3KHOCxi BiuraBae 3H3HHa
innnix ^aicropiB, UK! He sajiesKaxb Bia piineHHs no cneuiajibHOMy
Toiviy MH BBa^caeMO pospaxynoK HH5KHboi" MQm U!HH opienxoBaHOi na

W- npaKXHHHO MO^CJIHBKM, ajie 3ri£HO BHine Hase^eHoro apryMCHxy
j B noAa^iHOMy B ̂ aniH po6oxi 6y#e BiicBixjEOBaxHCb BIIKJHOMHO npo6jieMa

BH3H3HeHH5I HIDKHbOl MC^d uiHH OpiCHXOBaHOl H3 (JHHaHCOBHH p63yjEbXaX. fijlR

Utoro cnoMaxKy posrjismeMO npocxim yMOBHHii npiiKjia^ pospaxyHKy HIDKHKU
Mend UIHH npojiyKMii npii npHiiHHxxi pimenHs 111040 cnei^ianbHoro 3aMOBjieHHH.

1 L Bcmauoejiewtx mftiaiboi Meztci I^IHU npodyKi^ii Ha piem 3Mhiuux eitmpam
* (VMoemtu npiixjiad)
i npunycxiiMO, niMnpneMCXBy, nice BiinycKae cxaHAapxmoBaHHH npoAyKx X,i
! y SBixHOMy nepio^i nocxyimjio saMOBJieHHH sia moseMHoro noicynua Ha

Bitpo6mmxBO 1000 IHX. npojryKiy X. B 3B3H3icy 3 BHCOKHM iMnopxHKM MKTOM xa
xpaHcnopxHHMH BiixpaxaMH noKvneub roxoBHH Kyrarni npo^yicr no
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H! HC 6iJXbffiiH, HDK
leuiaiEbHoro saMOBjiemia no xaKiii uim, SKIHO BHpo6HHHH\i

200 rpH. ^H Buruwo nuxnpneMcxBy
xaKi

Kpanptx saMOBJieHb npoxarow njiaHOBoro nepozcy HC onKyexbca, a
raH#apxHa no npo,ayKxy e Hacxyrraoio ( xa6jniua 1):

noBHOi co6iBapxocxi npoAVKun (VMOBHUH nptncjiaa)
&fe
" ip/n

11
12
h

4
5
6
7
8
9

i 10
11

Cxaxxi KajibKyjmuii npo^Kui'i (rpH./mx,)

IIpSMi BItpo6HIlHi BHTpaXH BCtOFO, B X.H. I

ITpKMi Maxepiajn,Hi Binpara
FlpHMi Binpaxn Ha oruiaxy npaui (Binpji^Ha $opwa)
Innii npHMi Binparu
Haidia^Hi Binparn BCboro, B T.H.:
3arajibHOBiipo6HiiMi Biixpaxii
BnxpaxH na 36yx
Aj!>iiHicxpaxHBHi BHxpaxu
IIoBHa co6iBapxicxi> orunmui npOAyKui'i
IljiaHOBHfi npn6yxoK ( 10% sin HOBHOI coGisapxocxi)
PeajrisauifiHa nina (sBiinaiiHa)

Xapaicrepiic-
xitica BHrpar

-
3MlHHi

3MiHHi

80% 3MiHHi

-

30% 3\iiHHi
20% 3M1HHI

nocxiHHi
-
_

-

CyMa

180
loo'1
50 "
30 '
70
15
25
30

250
25
275

OpieHiyK)HHCb Ha noKasniiK HOBHOI coGiBapxocxi
3Ke 6yXH CXIIJIbHOK)

xaK KK tuna e snanHO HIDKHOK) 3a coGisapxicxb.
B cxoBtrancy 3 xaSjnmi 1 Biflo6pa>icaexbC5i m<})opMauia, 5uca xapaKxepin> e

K03KHoro Bî oy BHxpax BizotocHo o6cary BitpoGmtaxBa. Tana
» • \f i' " *Ha cboroAHimHiii ^eHb, Ha^Kanb, He q)OpMycrbCH y cncreMi paxyHKis

GyxrajrrepCbKoro oGjiiny i nianpaeMCXBa, sasBifHafi, HC snaioxb HICKHBOI MCSO
Ha BjiacHy npoAVKuiio.

iron npuHHHxxi pimeHHH moOT cneuiajibHoro 3aMOBjieHHJ!i &. JL

Ha noKasHHK SMIHHOI coGisaoxocxi, xo Kapxuna BurnaAae IUJIKOM
* ' -i-

: 3MiHHi BinpaxH Ha OAHHHIOO npo^yioui 3ri#Ho xaSjiimi 1
183,50 rpn. i yxBopioioxb HKDKHK) uexy IUHH npo^yKxy X. Hpii umi
200 rpH. KOHota peajiisosaHa o.miHima npo^yKxy X npimociixb
16,50 rpn. Map^aiaaJibHoro npnGyxKy, a BUKonaHHa cneuianbHoro
noicpanauio 6 sarajibHim ^iHaHCOBufi pesyjibxax Ha 16 500 rpH. CiicxeMa o6jiiic\
Birrpax xa KaubByjnoBaHHH coSisapxocTi npojayiou'i sa noBHH&nt BinpaxaMH
$opMye ii

CHCxeMm

CHCXeMHO

SK BK^HO 3 Biime Hase^eHoro
na ii-ocHosi onepaxiiBHHx pimeHb, a OCHOBHHRI
»BHxpar e nrryHHa nponopuioHajiisai^ia nocxiuiai^^ Biirpax aa

i. Hpn BincopHCxaHHi Mexo^y q6jiiicy BHxpax
npo 3Mumi xa nocriHHi Baxpaxn'mo



S

pimeHHa mogq
6yjio t t Hase#eHo r

BSIQ Ha npaKTHiu
saMOBjieHHs ^ HeoSxiano j.saBx^

i€M03Ba3OK ' MDic npp^yKaieio v-cneuiajH»Horo , saMOBjieHHs xa • OCHOBHOK)
3 onepaxHBHoro.njiaHy BHpo6HHUXBa xa sSyxy. ilepnioK) npMHjncoio

no 6 BCxaHOBJieHH>i mmcHbQi;Me»d,uiHH Ha :.piBHi cxaHAapxHHx 3MiHHHx Biixpax
Ko^moro -cneaiajs>Horo .saMOBjieHHs, npo/iyKaui no xsoMy Mae

3HXHBH6 SHaneHira noicasmiKa Map^cHHambHpro npngyxicy.
npHHHHrri pimeHHa DXOAO cnepiajn>noro saMOBjieHHa Heo6xiAHO

onaxicy ^axu BOTIOBW* Ha;,HacxynHi 3amrraHM::
1) am OTAaxKOBi BHTpaxa OKpiM cxanmapxHiix SMIHHHX a6o npornosHHx

IHHHX (y BHna,za<y BJipo6HimTBa HecxaHAapxHoif npo^yiodi) BHHiiKHyxb
cneaiajibHoro .saMOBjienH^?

2) flK BiuiHBae BHKOHaHH^ cneaiajiBHoro saMOBjieHHJi Ha
BHpo6HHHXBa xa s6yxy?

Biipo6miHiix noxy^cHOCxeli xa IHHJHX Heo6xi#mix pecypcis
axeparifcHHX, JHOACBKIIX, ^inaHCOBiix) &Jia BitKOHaHHa saMOBjienHH?

- 3KIUO HOpMajlbHHX ,rBIipo6HIfHHX nOXy^CHOCXCH HCAOCXaXHbO, XO HH

B KopoxKocxpOKOBOMy nepio^i sa paxyHOK
B Heo6xi#HOMy o6cH3i

AOAaXKOBOl 3MUIH H3 HaC BHKOHaHHHTCHCHBHOCx

L

niB<|)a6pHKaxiB A-^ OCHOBHOI npo^yKiui", 3aicynoBVK)MH ui HaniB^aGpuKaxn Ha
oponi xomo)?

- HH H6O6xi^HO BHnaaK BHKOHaHHS 3a.MOBJieHH5I SMCHUIHTH

3) HH snjiHHe i, 5iKmo xaK, B HKIH Mipi BHKOHaHHx cnemajibHoro
,a nomrr xa pisenb urn OCHOBHOI npo^yKidi*, nepe^OaneHOi" onepaxiiBHHM

Ha nepme 3annxaHHa e ^ocuxb npocxoio: 5iKmo ^LIX cnemaibnoro
neo6xuHO BHTOXOBIIXH npo^yKi^iK), 5iKa noBHicrK) Bunosi^ae

raHaaprH30BaHOMy xHny sriAHO onepaxHBHOro njiany BHpoSHHujBa, i Ha.MOMeax
pcxynjieHHH cneuia.ibHoro 3aMOBjieHHa y niAnpHCMCXBa e ^ocxaTHbo AIM fioro
HKOHaHHa BHpoSHHMHx noxy^KHOCxeli, xo £OAaxKOBi BsnpaxH 6y^yTb
opiBHK)BaxH nyjno, a HIIH<HS Me»ca uinn - cyMi cxasmapxHiix SMIHHHX Biixpax.

He e cxaH#apxH30BaHOK>, xo neoGxi^Ho CKjiacxti OKPCM\
KajibKyjisiuiK) co6iBapxocxi BitpodniiuxBa JITIH cneuja-ibHoro 3aMOBjieHHH

cyMH 3MiHHHx BHxpax, aid npii yMOsi Ha^iBHocri 40CxaxHboro
3aMOBJieHH5i oScary BijibHiix BHpoSHHHiix noxy^cHOCxen

UJHH
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onepaxHBHHM njiaHyBaHHSM MH posyMewto npoixec npunurrrH
x pimem> Ha KOPOXKOCTPOKOBHH nepioA. KopoxKOCxpOKOBiin nepioa

je npOMacoK nacy, npoxaroM aicoro niAnpiieMCXBG He Moxce cyrreBO
BOI BHpo6HH*fi noxyjKHOcxi (nepioA "(jHKCOBamjx nory^KHocxeiT). £icmo npii

cneuiajibnoro saMOBjieana Bitpo6Hirci noxyncHocxi
(OBHicno 33BaHxa3Kem, xo ACKOJIH aaBixb B KOpoxicocxpOKOBOMy nepkvxi

HesejiHKHX 3a o6cjiroM saMOBjieHb sa paxyHOic neBmix
nizmpHCMCTBa B HesHanHifi Mipi Moncyxb nioBHimrnt CBOI Bnpo6HHHi

i. TOMV, 3iKmo AJI^ BPtKOHanHH cneuiajibHoro 33MOBJieHHH Heo6xi^Ho
33XOAH &m nuxBifmeHHH BnpodHHHHx noxyncHOCxefi, xo xpe63 BHOHanHxn

BinparH, noB'assni 3 UJIMII saxo^aMH. Jl^Horo po^y sinpaxn MOHCHB
Ha #Bi qjynH:

AO^axKOBi 3MiHHi BHxpaxii Ha OAHHHmo npojxyKuii* (niABiimeni cxaBKii
npsui AJIH npauiBmticiB, aid BincoH}rioxi> cneaiajibne 3aMOBJieHHH y #pyry
BincopHCxaHHH B Ae^Kifx xexHOJioriHHHx onepauiax HC o6jiaAHaHHH; a

i" npaid xomo);
nocxifmi Biixpaxii 3a nepioA (opeHAyBaHHH

i ruionu).
npii BitpoSHHuxBi cneidajraHoro saMOBjieHH^ Bimmcaioxb

zmicxb 3MeHmeHHa o6cary Biipo6HHuxBa OCHOBHOI
onepaxiiBHoro ruiaHy), cneuiajibHe sanoBjieHHsi HC Mae

i^Koro BnjiHBy Ha pseHt ua xa norarr na npo^yKixiO OCHOBHOFO acopxiiMemy?

p B utOMy Bima^Ky HH^CHIO Nfe^cy aimt npo^yKiui JWR cneuiajibHoro
pospaxysaxii no HacxynniH 4>opMyjii:

— 7? _L P , DHM
-&3C+&3d+ -

K (1)
- HKHCHH

Bsc - cxaHA^>xm 3MiHHi BirrpaxH Ha OAHHHUK) upo^yKuii* no

i (AO cxaHAapxHiix) SMimri Buxpaxn Ha
3 BHKOHaHHHM cneiuajibHoro saMOBJieima;

Brm - AOAaxKOsi nocxiimi BHxpaxn Ha Micaub, noB'asani 3 BHKOH3HHHM
DneuiajtbHoro saMOBjieHHa;

M - KuiBidcxb Micauis, npoxaroM aKHx 6yAe 3AiHCHK>BaxHCB BHpo6HH!£TBO
cneidajiBHoro saMOBjieHHa;

K - o6car npOAyi<an AJia cneuiajibHoro saMOBJieHHa (B Haxypajn>HHX

same HaseAeHHx Biixpar Ha .nzmpHeMciB AOAaxKoso
BmpaTH, mi 3ajieHcat& B!A EHpy^KH no cneiuanobHOMy
OMiciiiHi ̂ :BU^J^ 36yxy? TO 4)opMyjiy /yia poapaxymcy

Heo6xiAHO
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^ craBKa;mnpaxji Ha,3pyx, aia sajie^Kaxt BI& Bp
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*;(2>
^/^fV'^/^^^.C-rly^sV.

Ha;y-"$6pMi

mstcmoi westd tywu npodym^i'i y
Humpam no cne^anbHOMy

na ApyroMy yMOBHOMy npHKjiaAi HOPHAOK pospaxynny
n>oi Me^d HJHH npoAyKuii" A^IH cneudajaHoro saMOBJieHHa 3

2, AJia HOFO noBHicxK) BincopHcxaeMO yMOBy nepmoro
seHoro Bimxe B AaHiS po6oxi, AonoBHeny AOAaxKOK)K> iH(j)opMani€K>:

a HenoBHOi" (SMIHHOI) coSiBapTocri
BHxpaxn, noB'asani is BHKOHaHHSM cneiuaoibHoro

xa

i/n

8

11

(rpH./nrr.)
IlpsiMi BiipoSHHHi BHxpaxu BCfcoro, B T.M.:

MaxepiarEBHi BHxpaxn
ripaMi BHxpaxH Ha onjiaxy npaui (B

Bjnpara
HaKJia^Hi BinpaxH BCboro, B X.M,:
SarajiBHOBitpoSHini
Birrpaxn Ha 36yx

xcxb
una

(p9-pS)
OScar cneuiajiBHoro 3aMOBJieHHa? inx.

Cyna
174,00
100,00
50,00
24,00
950
4,50
5,00

183,50
275,

91,50
1000

J2
b
14
15

BirrpaxH, npB'asam 3 EHKoaaHHaM saMOBJieHHa
flOAaXKOBl 3M1HH1 BIHpaXH H3 !!', rpH./DIX.

nocxiiiHi BHxpaxu Ha Micsmb, rpH./Micaui>
TepMJH Ai'i AorQBopy openAH, MJ
KoMiciiiHi AJia BioAmy 36yxy, % BIA BHpynKii

2000,00

xa6jiiiiu 2 y (fjopMy.ny 2 p03paxy€Mo
.kmo Me^Ky UJHH npoAyKuii" AJIH cneuiajiBHoro saMosjieHHa:
i UHM = [183,50 + 10,00 + (2000,00 - 3)/1000] / (1- 0,05) = 210,00 rpH./mx.

HKmo npsi oniHiu nponosHuii noKynuu (uiHa 200 rpH./mr.), HK B nepniOMy
0BHOMy npHioiaAi, opieHxysaxHCb na noKasniiK craHAaprHHx SMIHHHX Bjixpax,
' 6yno 6 npuHHOTo HenpaBiinbHe pimeHHa, raK SK Hioioia MCHCS U!HH 3
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Birrpax no 3aMOBjieHHK> CKjiantae 210,00 rpn./mx.
Hi<a uma. B«ma 33 210,00 rpH./mx., 6yjia 6 ^JIH ninnpneMCXBa

e pospaxyHOK HioKKboi* Mend IUHH
3aMOBjxeHHH y BiinancKy, KOJIII na MOMCHT nocxyruieHHH npono3Huir

iig noKyniiH ninnpneMCXBO d)YHKuioH\e B yMOBax IIOBHOI saBanxaMceHOcri
*-* JT J ^ / « ' *f

EHMHX noxy^cHOcxefi i BincoHaHHH cneuiajibHoro 3aMOBjieHHa MOHCJHIBC
sa pax}rHOK 3MCHineHHH o6cary Biq5o6Hnu;xBa ininnx BTOiB npo^yicuii. B

uiii CHxyauii' AJIH pospaxynny HfOKHboi" Me^d uina xaKO^c Ba^omBy pojn> rpae xe.
ana idjibKicxb OSMCH^IOHHX (J)aicropiB ("sysbKiix wicub") icnye Ha MOMCHT

HH5KHBoi*
cnonaxKy Ha y.MOBHOMy npmuiaai nopa^OK po3paxyHK\

B

PospaxyHOK noicaamnca Bi#HOCHoro MapncHHaJifcHoro
(VMOBHHH

IlOKaSHHKH

3\UHHi BHTpaTH H3 1-UK)

npoztyicnii, rpH./mr.
PeajiisaiUHHa obia, rpH./inr.
MapnaiHajibHHH npuSyroK Ha
1-UK), rpH./urr.
BinpaxH noT}^^HOCTeli na
OOTHJiuK) npo^yiaui, ro4-/mr.
BUXHOCHHH MapaaiHajibHHfi
npuSyxoK, rpH./ro^.
Mo5KJIHBIlit O6csr SMCHUieHHH

BiipoSHKUjBa, mr.

Bicm npo^yicuii
A

100,00
210,00

110,00

0,65

. 169,23

490

B

120,00
200,00

80,00

0,45

177,78

500

B

130,00
205,00

75,00

0,30

250,00

550

r

90,00
150,00

60,00

0,20

300,00

1700

fl

110,00
145.00

35,00

0,10

350,00

1600

3. BcmoHoejiemx miotcHboi Meztci i^inu npodytafii y eunadKy naxenocmi
(pawnopte (yMoemu npuwad)

Mo, ni^npiieMCTBy y asirHOMy nepio^i nocrynHjio
!̂  noKymia Ha BHpoSmiujBo 1000 nrr. HecraHSaprHoro npo^yicry X;

njianoBOi KajibKyjisturii" no cneiriambHOMy saMOBjieHHK) EHHincnyTb rijibiai
BirrpaxH B cym 110 000 rpH.? npHHOMy A^t BiipofeimxBa 1000 nrr.
Heo6xiAHO BHTpaxHXii 500 ManiHHO-roAHH .^'o6Me»ceHHx
noTyacHOcreii. Taic 5iK' niAnpneMCTBO ^yHWioHye B ;yMOsax HOBHOI
3aB3Hxa>KeHOCxi BHpo6raiHHx noxy^cHOCxeH xa Ha^rsHocxi TO
Ha nepio.a

o6car
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KHHBHOMHa KlftT H3XOOIDKAX01I XHMiHQOdlia KHH9H^Kiaiia CHOXj

c IOMK BaxtiHHgodHa jKogo 'imnAirodii Amia yCwox-i ou BHIH - ift :

ou nttxXfrodii onniHHffo BH HXBdxua mnme raxdetfHBxo - o£g \£ AHQH<jirein9U3 ou ntaXtrodii mnn BHOTC KHHCHH

""
(e)

0€

:nfXiMdo(|) HIHUXXOBH ou KcmsAaoxBdeod KHHSiraoj^rec ojOH^ifBtnsuo
KH^CHH ox 'nUHXirodu Atfua OJOHiTo ira^iru BaxniiHgodiia jKogo HXIIIHH

OJOHWBHJDK

QQ KHH9If9OWB£ OJOHIIfBHlSUO KHHBHOMHa AtfOld^U KOJKX
<* \j . •

XHtl OU <miXBdxa QaXOroHdutflU QHOBhOHtfQ 'g AXMAfOdu

BX Y vCiHXtrodu "xiu 061? BaxtniHgodiia € iHHShAinia ndu KOixKHiiriaHa HH
-OHIffllBIV Q0£ KHH31TaO^e£ OJOH^ITBIUSUO KHHBHOMHa KITf IHlTlXgOSH TireifMJ

^onaoiAiA AI^OHIBH g If j'9'S wuon *y XMAtrodu HXHKXiTHa
lOhiiHgodiia £ AHXBKOUO ^GX 'XxMAtrodu A^roHBfi1 ou ^MxAgndu
OJOHDOHtTia BMHHEBHOU KHHShBHS 3vfelH9I\'£ OHI £,

y AiMAtfodu inuHHifo oaUmHgodna BH QITB
BH AMxAgildu OJOH<DTBHI:DKdBK BMHHEBMOU BHH3HBHE

BHOX "AdoxMB(f) OJOhOiXHOKgo oinrHHHjc'o BH ^ixAgiidu
OJOHDOHjD'ia B>niH£BMOU KEHH3KBHE HiiniH9î HBH E XM^fodU B

OfailHHtTO BH ^MxAgildu OJOHqirBHIIM<dBH BMHHEBMOU J^HHSHBHE IVlimH9I\

E XM^Ctfodu 9H Xidsh Aradsii a iiLHh&riia HHBdiodu lowiHOodHa e OHtrixo
, " i

OX 'AdOXMB^ OJOhOI^SPMgO IXOOHaKBH XB30HX a aAHOttlMH **

HK MBX siry -ft itoXirodu oaxnHHgodsa HXHIUHSHE ^idsn Amdgu a g 01
Hiflndsii BH "Xkox T y AxM^rodu rarff KIOIMCHHHBH 3

BH XMxAgudu ojOH^oreHH)KdBi^ MKHEBMOII £ ininrgBx onl/tjg •
OJOH(IIf8ttl9UD Klfir IXOOHHC^XOU thHHQOdKa'PIOHHH IMJDIBX

OHlo'pcgosH XHMK BaxnHHgodna jBogo 'itoiAiz'odii .-inijHa ix
XMXBHOUO- AMOX "H3xooHMcAxou - xMhiiHgodHa ^ XHHSHOi'Mgo Hiaroj-OHinr

OHfclxgOSH KHHSIfaOI^BE OJOHqifBinSUO mHBHOMIia

Hdu

"HXIIhBHEIia OHtflXgOSH fBHHBXIJU''9HBlZ' ^ BH tCtaOUl/ia .

7 * £KHH9lfaOjre£f9H=Uf8p!3UO HXBaXHOIHa ^HXTBUHa* XlMOJIBX 3 OHtfUHff

ig QH x ^xa Arodu ofliHHmro B£ HXHXBITIIBC ipiaoxox ^nauX^
^^ î vVf^^H^ - / ^".Jfi.-j; tottfgex a BH3tI'9aBHTinM^G10

i 'BaxnjiHgodn^rBHH9inH9i\Egi JKogo -'HiiamDKOJV . odn.



ii i-xoro siuy, o6c5ir
BHpo6HHHIi\i - cxafmapxm SMiHHi BHxpaxH na OOTHHIIJO] BHpo6HHUTBa HKO1 3MeHIIiyeTEC5l 3 MCTOK)

j noxyxtHocxeu /uia BHKOHaHHH cneuiaJibHoro 3aMOBJieHH#;
- BinpaTH oSMOKyiOHoro 4>aKxopy Ha O^HHHUJO npojjyioui i-roro

BHpoSHHIITBa HKO1 SMCHHiyerkCa 3 MCTOK) BHBUDbHeHHa BKpo6HUHH\H MJIH BHKOHaHHH cneuiaJBbHoro saMOBjiean^;

^ - BHxpaTH o6MeHcyK)Moro ^aKtopy aa OA^HHUJO nposyKuii"

>K &JIH BHKOH3HH5I

06C5£T BHpoSHHITTBa ASKijIbKC

i, xo ^opMyjia JDUM pospaxymcy

3MemiIHTK

me y Bnme HasefleHOM\
Me)Ki IUHH

= B.3C

a6o
.aeiUHM-mmcHHs

B3C-

(4)

(5)
no cneuajibHOMy 3aMOBJieHHK>;

3MiHHi BirrpaTH Ha OMHHIUXK) npo.ayKuii no

i - IHACKC JO.JIH nosaaneHHa BH^iy rrpoAyKuii" (i = 1 ... n);
Xi - oGc^r BiipoSHHiiTBa no i-TOMy Bitay npo^ryKiiii" (mxyK),

3MeHmyerj>cs 3 MCTOIO BHBijibHeHHa BHpoSHiî iix noTy>KHOcreii &JT
cneuiajibHoro saMOBjieHHs;

Ba - ajiKrepHaraBHi BHTpaTH npii BHKOHaHHi cneuiajitHoro saivioBjieHHH, SIK!
AOpiBHK>K>Tb cym BTpaneaoro MapmnHajiBHoro npnGyTKy sî  3HH^ceHHH o6c5in
BHpo6HmrrBa TH 36yxy iaimix BH&IB npOAyKirii";

K -oScsr npo^yioxii #Jia cneuiajiBHoro saMOBJieHHa (B HaxypanbHiix
O&HHHIJHX).

Tli^CTaBifBmH Bî jiOBî m SHaneHHH y <j)opMyjiy 4 pospaxyeMo HHSKHK) ue>K>
IUHH npo^yiojji jtna cneujanBHoro 3aMOBjieHH5i AHH Biime HaBe^eHoro yMOBHOro

= 1 10 + (86 220 / 1000) = 196,22 rpR/urr.
TaK aic uiaa, sanponoHOBana noKynueM, snaHHO nepesifluye HHHOIK)

TO BHKOHaHHH cneijdajibHoro sanoBjieHHH e MKH nuuipaeMCTBa
^liauo 2K&J1H BHKOH3HHS cneBJajibHoro saMOBjieaaH HeoSxî ao

2 Ta 6un>me o6&ieHcyK>HHX $aKropn, TO HJIKHH Me>i<a uiaa MO>KC
TaKOK no $opMyni-.;4^ a6o -5i Ajie npaBRjamiH BiiGip THX
BHpo6HHirrBO sKitx: noipiSHo B nepniy nepry
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'toro

M

BixHHsraaoro ^ 66jiiKy ;xapaKxepHOK> e Mexozoi*^ nJiaii^BaHHa xa
' coSiBapxocxi sa nb'BHHMH BHxpaxaMH, nica nepe#6qraa€

LX aa npHMi xa HaKjia#Hi. B saxi^kiH xeopii' xa npaicxmu
inma Mexo^Ka njianyBaHHa co6isapxocxi npo^Kuii, aica 6a3yextcs

HOB! iH$opMa^ii cHcxeMHynpasjiiHCBKoro oSjriKy "/aipeicr-icocx", OCHOBHHH
CHCXCMH nojiarae y no#ini BHxpax na 3MiHHy xa nocxiihiy

? mo A03BOJIH6 XIpOBOAHT£I THy^SCy UJHOBy HOJlixHKy, OCO6jIHBO B yMOBax

i 3aBaHxa>KeHocxi Bnpodniniix noxy^cHOCxeH.
noKasmiKa HOBHOI co6ifiapxocxi ocoQjiHBO nixico nposBjiaioxbCH y

npIIHHHXX^ pifflCHb mOOT BHKOHaHHH CneuiajIbHHX (AO^aXKOBHX)

, KOJIH B yMOBax HenoBHoi" 3aBaHxa>KeHOCxi Bpq)o6HitHHx noxysKHOCxefi
HCMCXBy BHFUafHM € BHKOH3HHH CnetUailBHOrO SaMOBJICHHH HO 6y,m>-SKiH

sa SMinny coSiBapxicxfe npo^yKnji, ana B KOpoxKOCxpoKOBoiviy nepio^i
KHBOIO Me^ceio ixiHH npo^yKuii.
HHKHJI MCJKa IUHH MOHCC BCxaHOBjnoBaxHCH Ha piBHi SMIHHHX Buxpax TUIBKH
poxKocxpOKOBHH nepio# .zyia pa3OBiix 3aMOBJiem>? xaic SK B .zxosrocxpoKOBiH
CKxitBi nvnrpiieMCXBO noBHHHO noKpHsaxH sa paxyHOK peajiisaaifiHHx urn

ILKII SMiHiii, ane i nocxiiim (cxpyKxypm) Birrpaxn.
Me^a IUHH npo^yKoji ^JIH cne^aiBHoro aaMOBjieaHa ne Mae
3HaneHHa5 xaK ai< sajie^KHXB BUI KOHKPCXHOI cinyauii", B HIGH
ynpasjiiHCbKe pinieHHH, yHiBepcanbHHH npimmin, AKHM

npn ii BHSHaneHHi, MO^cna c^opMyjnosaxH HacxynmiM HHHOM:
cneuiani>Horo saMOBjiennfl ^e xaica uJHa, sa aKoi" cyMa

HeBmcoHaHH5i
npudyxicy

t U!HH
pBoro MapHamajiBHoro npn6yTKy sa nepio^ y
jajibHoro saMOBjiCHH^ ^opismoe cyMi ruiaHOBoro

BincoHaHHa cneitiaiiBHoro saMOBjieHHH. To6xo neoSxiaHo

Smro
EEe

BHxpaxn MJIH cneuajiBHoro saMOBjieHHA, ai
5IK (})aKXHHHi X3K i ajIbXepHaXHBHi BHXpaXH, BejfflHHHa HKHX Ha

npo^yicujii i 6yAe ^opiBmoBaxn HIUKH!H M65Ki uinn.
EEepcneKXHBHHM HanpHMOM mxaajibamx aaniiix nayKOBHx ^ocjiirpKenB 6y^e

6ijiBin KOHKpexHiix ^aicxopis nocimeHHa aHajiixHHHOCxi Mexo^y <<mipeKx-
^JIH BH3HaMCHHH HH^KHBOl MCHQ U1HH IlpO^yKIUi npH

O.O. ByxrajixepcBKHH ynpaBJiiHC&KHH o6niK. - : lUI Pyxas 2002.
480 c.

A. npaiciKKa KOHXpommHra. - M.: cxaTHCXHKa, 2001. - 344 c.
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