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ByXFAATEPCbKHM OBAIK TA

V^K 657.244.1 (477 + 73)

OCOEJ1K1BOCTI OBJ1IKV BEKCEJ1IB Y CUJA TA YKPAIHI

Pycaa H. 11-,
Illiyjiep I". T.

B cmammi posejistnymi marnamm pospaxyxicie nidnpucMcme ma (pipM CUIA 3 nocm&iOftbHUKOMU, a ma-
Kooic 3 6oHKOMU. Ha KOHKpemtiux npt*KJiadax Haeedeno pospaxynxu cyMU eidcomKie no eeKcejixx, cyMU,
vfo ompuMOHi e pe3yjibmami ducKonmyeoHm eeKceide, a moKOOK eido6pa3sce»»H zocnodapcbtcux onepa-
qiu 3 seKcejiXMU HapaxyHKox QyxeanmepCbKozo ofiniicy. Bido6paoicem moKOstc numauHH Ufodo snaneww
o6nivy eeKcejiie B CUIA dw wupOKOMacuimafiuoBO eeedetinx eexcenbuoBO odizy ma edocKonanemsi o6ai~
Ky eSKCeaie e

: eeKcenb, eeKcenbHiw o6iz, o6nm eesccejiiey CltlA i e

40CKOHajiy

. OJ&SK B
mo

Bcrvn
seKcentHoro o6iry cmopBE

Sasy i 6araTOBiKosi
npas i soSoB'asaia. it yna-

i TpHsae iraopyBaHHa xaKHX
1̂ 10 HeBMimia sacrocysaTH
aHCOBHii rapam- 6esnepepE-

HOCTI cycnin&Horo BiaiBopeHHa.
iffrepecH i npaBa ycix

KpeanTHHx yro^ i Syoy^H e^eKTHBHHM sa-
co6oM o6iry i anaxexcy, EUHHHM nanepoM xa intnpy-

MoSijiisaniT Kamiany, BeKcejibinril o6ir
cHcreMy ai§ eKOHOMraHHx BaaceniB

TpyflHomiB nepexiaHOi
ycyHenna iuiaTOHeciq)OMoaiHOCTi cyS'eicriB
BHX onepairiH i HanaroaaceHSa aidcHO HOBOFO Maiepi-

onepaoift Biaceo BHKOHyBaTH Bci 3060-

Y BsaeMOBiaHocnHax MIX
B6Kcejn> Tx maBOCHn. na aidcHo BW3&& pi-

. CBITOBHS aocsia notasye, mo 6es
ro BeKcejitHoro o6iry eaaii ea ycmmHe

nporpaM HaudoaajitBoro possirrKy sajra-
6e3nî craBHHM£t. Grace nHTaena flocjri-

BeKcejitHoro oSiry xa oSniKy BeKceJiie B CKO-
HOMIIHO possHHyrax KpaTaax Ta B yKpatei e aKryajib-
HHM. BnpoBaasteHHfl BeEcejitHoro o6iry $opMye no-
Baacne crasjieHHa ao ^HCiofliaieH pospaxyrnds y BCK-
cenbHHx KOHTpaKrax i c-niMyjnoe KoacHoro

Hoenn HKHMOBHH., K.C.H.,
ro o6jriKy ra ayfliny,

PycHH Haaia IlaBJiiBHa, lllxyjiep Tawas FopauBHa, ex.

Meroio jaocjiwaceHH3 e BHBieHHH MCTO^HKH i
eaeHaa o6jiiKy BeKceniB y Kpamax 3

posBHHyroK) 6KOHOMiKOK>5 30iq)eMa B CIUA, Ta MOJK-
jiHBOCTeil sacTOcysaHHa ijtoro aocsiny B VKpalHi.

nirraHHaMH BeKcenbHoro o6iry B oSjiusy seK-
cejiis saSMaexsca 6araio BHeHHx-^KOHOMicTiB. Cepea
HHX npaiii AHarojiia ^CMKiBCtKoro, B SKHX oxapaicre-

CBiTOBHii aocsin BeKcejitHoro o6iry, craHO-
seKcejifcHoi cnpaBH B YKpatm ra posKparo

BeKcenteHX onepauiM B yKpami. B npaitax
K). M. Moposa KOMnneKcno, Jionqno BBsuiaaeHo HO-
pian BeKcejibHoro oSiry, BHKOpHcraHHa BeKceiifl B KO-
MepiUHHOMy KpeflHTyBaam, BeKcejn>ffl onepaoii 6an-
Kis, rs 6yxranrepc&Ke o^opMJieHHa ra IH. B o
qac Saraxo craiefi npHCBaneHo nHraHHSM
onepauiS 3 BeKcejiaMH. Cepea HHX cepia craret Ipa-
HH FySiHoT «BeKcejn.HHH SyxrajrrepcbKHS o5jriK»,
ara Ha^pyKOBam B xypnajii «Byxrajirepia». SMicroB-
HHMH e 3ocjiupKeHHa C. InbameHKo, I. JIofisH, A- Ky-
nepaKa y crarri «Bexcejn,: yMOBH 06^0^ xa onoaax-

onepaols posKpero B cxaxr .
A. XapnxoHOBa.

B ^aitiJi craxri posKpHro Mexo^HKy
o6jiiKy BCKceJiiB B ClilA xa IT SHaieHHa jwx

Syxrajirepcb

ra

1 OCOEJEHBOCTI OBJIIKy BEKCEJHB
ycuiA

PospaxyHKH s nocxanajibHHKaMH, a Tanoac 3
nianpHeMcTBa, 4>JpMH CUIA s^i
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sa aonoMororo BeKcejiis. BeKcejrb BHcrynae HK 3aci6
i saciQ KpeaHryBaBBH. IIp0 BHB^eHm oSjii-

KV BCKCeJliB 40 OTpHMBHHH qiTKO Hpe^CTaBJieHi

paay TepMiniB, aid BBKopncroByiOTbca
onepaujsx 3 HHM SH^OM ^eoixopcLKOi saSopro-

EaHOcri.

ra saKJHHeHag seiccejia (maturity date) -
, B aKHH BeKcejn, noBnaea 6yra onnaqea0it IJs
a6o BHSHaneHa na BeKcem, a6o u Moacea Busaa-

qErra BHxoaaMH 3 Toro, mo BKasaHO y BeKceni.
pO3noBao,i>K6Hi tana

1. BHsaaqeaa aaTa, aanpHKiiaa «1S sepecna
2004 poKy».

2. BasHaHCEa Kun>Kicpn>
BeKcejia, HanpBKJiaa «3 MJCHBJ nicjia

BHHHCKH B6KCeJIH».

3. BHSHaieBa idnbKicTfc Affift nicJifl aaTH BH-
KHCKH seKcejia, nanpHKnaa «60 ams nicjia aaja BH-
macKH B6Kcejia».
i TepMiH BeKceaa (duration of note) - TpaBa-
IJHCT& ail BeKcejia B flHax. IIpaBHJQ>B0& pospaxyHOK
ail seKcejia ayaie BanoraEHH, ocicijibKH Ha toro OCHO-
IB! pospaxoByioTbca BUECOTKH.
i HanpBsoiaa, asmo &eKcejn> EautaHaH Ha crpoK
b 20 Bq)ecea no 20 jmcrona^a, TO cipoK ULoro B6Kce-

i, mo sajiHniHJiHca y Bepecm (30-20) - 10;
- Kun>KicTE> 7pri« y JKOBTH! — 31;
- irijttKicTE, .saiB y jfflcronaai - 20;
- pasoM-61.
TaKHM HHHOM, s&tt. BHnHCKH tis BKjno^aeT&ca,

ja aaTa norameHaa BKmOTaerbcs B crpoK BeKcens.
; PospaxyaoK onaa^yBaHaa (oTpHMyBaaHa) Bis-
COTKIB B CII1A 6a3yertcs Ha rptox BempmHax: OCHO-
iBHiS cyMi BeKcena(3aHMy) (principal), craBni
[Ka (interest sate) i iaci, aa anna ©epertca
(time). Grace, cyMa BiacoTEiB 6yae BHsaaiaTHct sa

CyMa BiacoTKiB = Ocaosaa cyMa x Pinna craB-
Ka BiacoTKiB x Ilepiofl nacy (1).

CTaBKa BiacorioB BBSHaqaerEca aa piqmS oc-
Hosi, TOMy BOHH noBHaaa 6yra npHBe^eaa aa aiac-
,HHH nepioa ^acy, aicmo sin Biapiseaer&ca Bia pOKy.

BeKceji& Baaaana Ha crpoK 3 Miami ,cy-
-S2000,a craBica BiacorKy-8%,To

(S 2000 x 8% x 3%): (100% x!2) = $40.
ylKIuO CrpOK B6KCCJIH BH3H3. jT61mtl B J^fiflX^ TO

!B6KCejn> na £ 2000 nia 8% pisaax aa 45 atria notpe-
i6ye BHnjiary BiacoTKiB B cyMi:

(S 2000 x 8% x 45): (100% x 365) = $ 19,73.
CyMa BHnjiaieHa Ha aaxy saRmqeHaa

(maturity value) BH3Ha^aerrfccs sa cjiopMynoio:
CyMa BHraiaieaa no BeKcejno = CyMa

+ BiacoTKH (2).
B HaoiOMy npHKjiaai ue:

S 2000 + < 2000 • 0,08 -3/12 >= S2040
^HCKOHryaaHHa (npoaaaf) orpaMaHoro seKce-

jia aae SMory TpacaTy Heraaao orpHMaTH rporai xa

yrBoproe juts, atoro yMOBsy sqseaHropcbBy sa6opro-
nepea Tper&oio cropOHOio. ^acro Mae
M13K DpOlXeBTBOK) CTaBKOK), BHSEfaqCHOK)

d ttfeoro BeKcejia TperiM cropom.
IJ[e^ niaxifl BHKOpHcroByKm. SaHKH,

rpoini B ̂ sesHT ma seKcejo. a6o Kynyroqa
JJHCKOHTH pospaxoByerbca HaerynnHM IHHOM:

^BCKOHT = CyMa, BanjiaqyEaHa aa naxy
^eHHa seKcejia x CTaBKa aHCKOHTysaHHa x Ilepioa
nacy (3).

CyMa, OTpaMysana B pesyjibTaii ^HCKOHTyBaH-
aa = CyMa, BHEOiaqyBaHa sa BCKceneM - ,S[HCKOHT (4).

Hanprncjiaa, BeKcenb na cywy $ 3000 m> 8%
Ha crpOK 60 .zariB aHCKOHTyerEca SHHKOM sa

10%, KOJIH sajramanocb 45 ams 40 saniH-
crpoKy BeKcens.
CyMa, BHnjiatiyBaHa sa BCKcejieM = CyMa BCK-

cena + BiacoroK (5).
3000 + (3000 - 0,08 - 60/360) = 3000 + 40 = S3040
CyMa aecKomy BH3HaqHn,ca sa 4>opMyjioH>:
#HCKOHT = CyMa, BHnnaqyBaBa sa BeKcejieM x

CTaBKa OTtCKomyBaHHa x Tlepioa Iiacy (6).
3040-0,10-45/360 = 538
CyMa, oTpHMana B pe3yjn.TaTi aHceomyBaHHa

= CyMa, BHnnasyBaHa sa seKceneM - #HCKOHT (7).
3040 -38 = $3002.
Icaye aeKUifcKa OCEOBHSX THTOB B Syxranrep-

CLKHX npoeefleHt, nos'asaHHx 3 o6jiiKOM BeKcejiis
CI1IA.

-Sfe DpaBBJio, seKcejo. OTpHMyKyrt B paxyeoK no-
aeQiTOpcBKOi' saSoproBaHocri sa

HacrynHHa saosc Ha cyMy Bencejia:
RT ,,BeKcejii
KT .JPaxyHKH 40
Ha cyMy BeKcejia i BiacondE, TO&TO Ha cyMy,

no BeKceuro, ae6eryen.ca paxynoK .Xpo-
rnoBi Konrra", a iqpeaHryioT&ca paxyaKH ,JBeKceni oaep-
xcam" na cyMy BeKcejia i J^oxoaH no BiacorKax"
CJfcnterest intoome") aa cyMy BiacorKiB. B namoMy npa-
Kjia^i ue 6yayn> TOKI Syxrajrrepc&K! npOBeaeaHa:

^T , JpomoBi KomTH" - S3040
KT ,3eKceja oaepacam" - S3000
KT , J|oxoaa no siacorKax," (a5o ,,«!>iHaHCOBi

aoxoaa") - S40
V Bana^Ky jHCKOHTyBaaaa BeKcejia npa npo-

aa%y fioro 6aHKy a6o mmia KOMnami ^ipMa podart
Bacrynai SyxranTepctKi npoBeaenaa (imfyps Bsari 3

^T «TpooioBi KomTH» - S3002
KT «BeKceJii oaep2cam» - $3000
KT «#OXO,SH no BiacoTKax» -S2
Jlxoti cyMa, orpHMysaHa B pesynbTaTi aacKOH-

, 6yjia Meranoio HOMJHan&HoT cyMH BBKceaa,
TO sawicr*. iq>eaHTyBaHHa paxyaio' «^oxoaa no Bia-
coTKax» aeSeryBaBca 6a paxyaoK «B0rpaTH no sia-
cOTKax» (a6o «<DiHaHCOBi B0rpaTH»), ' («Interest
Expense») na BianofiiaHy pisaHora.

HapaxoBaai BiacorKe ao Qzepyxasss BBHrnca-
ioTb B Sajiaaci HK craTra B noronaHx aKxasax (ae6i-
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HacrynneHHs crpOKy imaTeaty seKcejieM
Spaataertca HacrynmiM SyxranrepcbKHM aamicoM:

AT Tpomosi Konma" - $3040
KT "BeKcejii oaepacani" - S3000
KT "HapaxoBani BiacorKH 3.0 oaepacaHHa" -$20
KT "Aoxoan no BiacoTKax" -S20
B 6anaHci seKceni ao oaepxcaHHs BiaoSpajKa-

IOT&CH T3K, SK i paxyHKH flo oflepsKaiffla - sa IHCTOK)
BapricTio peajiisaujl. Moace 6yra crBopemdl TaKO% pe-
sepBHHS ouJHOHHHii paxyHOK no cyMHiBHHX BCKcejiax,
HKH& sanacyertcs is snaKOM "-" B auras! oajiancy.

BeKcerii ao cnjiaxH (KOPOTKO- Ta aOBrocrpo-
Kosi) npeacTaBJiem, as: npaBano, nacbMOBHMH Kpeaa-
THHMH yroaaMH B HKHX BHSHa^em 3O&"oB'a3aHHS nia-
npHeMCTBa, mo orpHMano Kpe^m1 mo^o cnuaTH Bcra-
HOBJienoi cyMH y BcraHOBJieHy ^aTy B MaiiSyrHtoMy.

3a KpeflHTHHMH yroaaMH BeKcenaMH noseHHi
cnjiaTyeaTHca BiacoTKH, aid Bi^nosianHM ^HHOM si-
ao6paacaioT& B o6jriKOBHX pericrpax. Jfyist pospaxymcy

no Kpeanry no ysarH cuia dpain xpn SMIH-

CIUA). Ue i e OCHOBHOIO
y C1IIA ra YKpami.

Miac

1. OcHOBiry cyiay Kpe^my.
2. CraBicy BisconciB.
3. ^ac KOpHCTysaHHa
Grace, ^opiayjia ana poapaxynKiE

BiacoTKH = OcHOBHa cyiwa x CTaBKa Bi
xHac.

HanpHKJiafl, 1 jmcrona^a 2003 poKy
eMCTEO "ABC-Company" ssano B Kpeanr S20000 na
mien, MicaaJB nia 8% pi^HHX. Ha HK> cyMy Syjio BH-
QKcaHo Biano&iaHHM BeKceufc. BiacoTKH m&nsirstoTL
cnjiari pa3OM is OCHOBBOK) cyMOio aa aem> norameH-
HH BCKcena. PospaxyeKH siacoTiciB xaKi:

(S20000x8%x6)/(100% x 12) = S800

6yxrajiTepc&Ki
: JlHcronaa 1 , 2003 poKy:

AT " rpomosi KOHTTH „ - S 20000
KT «BeKcejii 40 cnnara „ -S 20000

3a cranoM na KiHent oEuriKoBoro nepioay
HapaxoBani 3a asa Micaia (jEHcronafl i rpy-

2003 poKy) sijioops^aroTtc?! B o&riKy 3a aono-
Mororo nacrynHoro 6yxrajrrepcbKoro npoeeaeeHa:
rpyaem, 31, 2003 poKy:

AT ,3HTparH na cnnaTy BiacorKiB „ - S 267
KT ,,BVICOTKB 3.0 cojiaTH „ - S267
(S 20000 x 8% x2 ) : (100% x 12 ) = $267
Ha flaxy cnnara Kpeanry BHimara OCHOBHOI cy-

MH KpeflHry Ta HapaxOBaHnx BUICOTKIB 6yae ei/toSpaace-
Ha B o6mKy TaKHM SyxrajirepcbKJiM npoBeaemuiM:

KsiTem, 30, 2004 pony:
AT BeKcejii ao cnna-rn „ - S 20000
AT ,3iacoTKH ao cnjiara „ - S 267
AT „ BHrpara na cnnaTy BiflcondB „ - S 533
KT « TpomoBi KOEQTH « - S 20800
XapaicrepHoto osnaKoio aHTJiocaKcoHCbKo! 06-

njiams paxyHKiB (Anrjiia,
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2 OEjmC BEKCEJIBB B yKPAIffl TA
OUIflXH fioro BAOCKOHAJBEHHfl

BeKceffibHoro oSiry B
JKHTTS VKpatHH Mae BizuTpaTH cyTTeEy pojn. y 4>opMy-
BaHffl aCMOKpaTHSMy B eKOHOMJIQ T3 KpejIHTHO-pOS-

paXyHKOBHX BUlHOCHHaX.

AJBJ saKOHoaaBqoro saeesne^eHHa BeKcem.Ho-
ro oSjiiKy B YKpaTiri sace saigcHCHO Taiei aaxoan

- po3po6jieHo HHSKy aKriB, aKi TBOpan, Heo6-
xiane npasoBe nojie ana 4>yHKiuoHyBaHHa BeKC&na;

- yHopMOBano nopsaoK BanycKy Ta oSiry se-
Kcejiis ao BHMor i npaenji )KeHesctKoT CHCTCMH BCK-
cejibHOro npasa;

- CTBOpeeo HopMaTHBHO-^KOHoaaB'qy 6asy
3a6e3neneHHa nmaaKoro i peajn,Horo BHKOsaHHa BBK-

5 KBiTHa 2001 poiey 3aKoe
«Opo o6ir BCKcenis B VKpaimn, SKHH

Manisye npaBOBi BiaHocicm Baaaii ra oSiry
i BHKOHanHa seKcejiLHHX 3o6oB'a3aHb MIS cyS'etcra-
MH rocnoaapioBaHHa anpoaoBac yciei" TpHBajiocri ea-
aaHoro Kpeamy.

3 noraaay 6yxrajirepc&Koro oSjiiicy
e noain BeKcej&HHX onepanjM HE:

1) BeKcem. aK saci6 pospaxymdB;
2) BeKc&in, sac IUHHHH
V nepfflony EHnaasy onepauja

eeKcejia e nacjiiaKOM TOBapnoT onepaipi
aKTHBis, poSiT, nocjryr) i posrjiajaaer&ca

y 6e3nocepeaa&OMy ss'asKy 3 Heio. V apyroMy eana-
any - orpHMaHHS (nepeaa^a) seKcejia e
onepauiefo.

PospisHarorb BeKcejii KOPOTKO- i aOBrocrpOKO-
Bi. SaneacHO sia noeanaHHa
O3H3K EHKopncTOByioTb paxyHKH Syxranrepc&Koro

3anponoHOBaHi iHCTpyKEdero >Ta291 ana o6fli-
BCKcejiiB (raSji. 1).

orpHMaHHi BCKceniB Ha
(TOBapa, BHKOHaHi poSora, nocjiyra) B

6yxrajrrepC£.KOMy o&Jiucy ea cyMy imx seKceniB po6-
jian, Hacrynne 6yxrajiTepcLKe npoBeaeima:

AT 34 «KopOTKocrpOKOBi BCKceni OTpHMam»;
KT 719 «lHimrii aoxia fiia onepaujSnoT

Hocri».
I^)H orpmiaHH BCKcejiiB sa

JO'KHUO (TOBapa po6oTH, nocjiyrn):
AT 34 «KopOTKOcrpoKOBi BeKcejii orpHMaHi»;
KT 36 «Po3paxyHKH 3 noKyimaMH i

KaMH».

noraraeHHfl saSoproBaHOcri seKcejisx eiao-
6pa»caH)T&cH oyxraJirepCbKHM sanncoM:

AT 3 1 «PaxyHKH B 5aHKax»
AT 30 «Kaca»
KT 34 «KopOTKOcrpoKOBi seKceJii oaepaaffl»
IIpH BHaaqi seKcejiis y saSesne^eaHa 3a6opro-

saHOcri
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HO yceigOMHra, mo mnpoKOMacmraGHe BHKOpHcraH-
Ha BeKcena Moace noaojiaTH Saraxo inmox npoSjieM i
spoSaxH me oflHH KPOK Bnepefl #o pasHcy.

B MaSoyrHLOMy aBropH craTri QJiaHyioTb BH-
BqHTH ocoSjEHBOcri seKcejibHoro o6iry xa o6jiiicy BBK-

y 3>paimii, HiMemHm xa iHimix Kparaax €ep&
neiicbKoro Coiosy i 3po6inn Hacrymri
y BHrjiasi HayKOBoi' crani Ta npaKTHHHHX
aaioii, HaspaBJieHHX na yflocKOHaneHHa Qyxranrepcfc-
Koro o6jiiKy BeKcenis B
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CTATMKA BAJ1AHCY TA BPAXYBAHHSI
II CYE'CKTMBHOCTI HPM AHAJII3I

O1HAHCOBOI CTIMKOCT1

B. O.

cmamwHQi *tu dwtOMWHOi npqpodu Qanancy eaycaueo dxH 3aanocyeaHHH uauBiiibw QIWU-
nputiqunie ma Memodwt y npo-qeci ut&o anoni-ty. Byxzajimepcbicuu SCVJOHC e wupoKOMy posy-

codoio nocmiuno icnyiovy e o6nwy pienicmb dedemoeux ma Kpedumoevx oQopomie i3anwu-
xie 3a paxyHKQMU. B dtmoMy pozyMinm Gaaaxc e duHOMitmiM sieuufeM. V eysbKOMy posyMium Sananc -
ye djopjua <j>maHCoeo~i seimuocmi, axa e cmomuvHOio sa ceocm npupodoio, ocKWbKu eidodpcwcae cman
cacmueie ma nacueie na neenuu MOAtenm. OdtiOK demitu MOM&tm odpasy MUHOC, mojvty cmamuKa tpiecy-
6'€Kmue»ojo. Cyd'exmuenicmb cmamuKU ScwoHcy neoSxidno epaxoeyeamu e npoi^eci axanisy tjiiHOH
eoi cmiuKocmi, a COMB: euenamu 6anoHCoei noKOSHzacu e diatOMhti, cKjiadamu npaM&KHi 6anattcu no MO-

npuuttxmmft ynpasamcbKux piuietib, saxyttamu e npoijeci aaajiisy dani seimy npo (jbinaftcoei pe-

GOJIOHC, cmamuKo, dimoMma, cyd'aanueHicmb cmamuKU, axanis dtmaticoeoii cmiuKQcmi.

BHE«3eHHH xa anajrisy raKOJ SaraxorpaHHOi
Kaxeropu, SK. 6yxrajrrepc&KHit Sanaec, HeoSxioao BH-

Soro craTH^my <m msam^my cpapoay. Bpa-
H oanancoBolf ie^opMauiT B nponeci

aaanisy flosBoman* sacrocoByEarH npuHUHim xa Mero-
JBXKJA aflamsy, ara cnpaaTHMyrfc Qis&w aocroeipHOMy
Ta o6*eirraBHOMy Biaoopaxceeffio BruraBy rocno^apct-
ICHX npoaecis na ^inaHCOBEfti cran nijuipHeMcrea.

B npoueci posBHTKy SyxraurepcfeKoT Hayica
BHcysajiHca pism ^yMKH CTOCOBHO

^HHaMi^HoT npapoaH 6ajiancy. Ilep-
O1HM BB1B B oSjliK nOH3TT3 CTHTmca i ^HHaMlKa, EM3-

BepoHiKa
oSjiisy ra ayairry VacHY

- acnipanr

nisam (1845-1915). Ilia ^HHaMiKOH) BIH posy-
Mis MaSaoBi paxyHKi/L, m& crarHKoio - paxyHKH
•roro Manna (TepMiH paxymcy BJiacHmca sis
636 flK lOpHJQPIHHH) f 1, C.I03-104], ClBTWJBl T3

HaMiqm KOHnenui! SajiaHcy aoKJiaano posrsajxator
B npauHx JLB. CoKOJiosa [1,4], BIH aocnifl^ye norna-
OT( pismjx nnciji SyxrajirepCfcKoro o6mKy na ne ira-
raHHa. YsarajaHeHHH reopiS craTKraHoro
HOFO Sajiancy SJOHCHCHO TCKOXC B npanax TSKHX Bieaax,
SK H.A. BpecnaeueBa [2] Ta JLB. %iHceBCtKa [3].
HHS BHecoK y posyiOHHa npapojoi 6yxrajiTepc&Koro 6a-
jiancy an $opMH sBi-raocii azdScHHB JIoKiiaoi A^ 3aasH-
BMH, mo craTHKa B oajianci e jonne qacncoBHM
I«)M pyxy [6, c.52].

TaKHH IJHHOM B npanax Sararbox BHeeHX y ra-
SyxrajirepcbKoro o6jiiicy BHBHaerfcca
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