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y#OCKOHAJIEHHH nEPDHHHHX ̂ OKYMEHTIB
KOHTPOJIK) 3A HEHPHMHMK BHTPATAMH

K.B., acmpamn 6es eidpuey aid BupoGnuifinGa i<a<pedpu ofmny,
ma aydumy e AUK, ?OJIOBHUU 6yx^aJlmep TOB «riapic-Mepe3tci»

,n,BH3 «KHincbicHH nauionanbHHR CKOHOMiHHHH yniBepCHrer
i BaaHMa FeTbMaHa»

nnroMy Bary B crpyioyp HenpsMHX BHTpar safiwaioTb BHTparn na
cjiy»t6oBHX jiereoBtix aBTOMo6LiriB. BoaiT a6o ocoSH, mo

cjiyac6oBHMH aBTOMoSLnaMH nianpHCMCTB, nepiaico
b ix y CBoYx BJiacHHX uijiJtx, ToSro jiencoBi cjiywcSoBi aBTOMo6uii

He y rocnoflapcbKitt aiajibnocri ni^npHeMCTBa. V 3B'a3Ky 3
nianpHeiwcTBaM aaMuiHso IIOCHJIHTH Konrpojit 3a BHKOpHcraHHSM cjiy)K6oBoro

jierKOBoro aBTOTpaHcnopry.
fljifl TOMHOro BH3HaieHH» BiflCTani y noaopoH<Hix jiHcrax i

onTHMisaniT Bi-rrpar najiHBHO-MacTHJituHX MarepiajiiB (;iajri - FTMM)
(npHA6arw) IH BSHTH B flOBrocrpOKOBy openly (iiaftM),

cynyTHHKOBoV Haairauii na 6a3i GPS-npHHiwa^iB. Taxi
noiaTKy Micsua (ana, THSKHfl) onjioM6oByK)Tb i npHKpinjiioiorb B
HanpHKinui Micaua (ana, TTOKHH) 3a aonoMoroio cneuiajibHoro nporpaMHoro
3a6e3neHenH5i saiHcmoiOTt anajris Mapiupyry, iwicua CTOSHJ:H, rpHBajiicrb CTOHHOK,
KiiibKicTi. KpMTHMHHx (asapittHMx) CHTyautti, onTHiwajibui BHTpaTH najibworo TOLUO.
l^e caMe nporpaMHe 3a6e3neieHHa Moaraa BHKOpHCTOByBETH i OTH onTHMisauii
npouecy MapiupyTH3auii' aBTOTpancnopiy SK Jiencosoro, TBK i BaHiaacHoro, a
TaKO>K aJia CHCTCMH MaTCpianbHOrO CTHMyjTTOBaHHa ^HCUHnjliEIOBanHX T3

sa
, a

aoKyMCHTOM Ha cnHcaniw najibnoro cnya(6oBoro JierKOBoro
, mo BHKopHcroBycrbca B rocnoaapcbidii aiajibHocri nianpHCMCTBa e

JIHCT cjiyHcSoBoro JierKOBoro aBTOMoSina sa THHOBOKI $opMOio X°3
ti - THH. 4>opMa X»3)tl]. CyrreBHM neaojiiKOM m.oro aoKyMenTa, na naniy
, e aiacyTHiCTb Mapiupyrie pyxy c;iyM(6oBoro JierKOBoro aaTOMo6ijia, mo

saiHCHenna ecJieKTHBHoro (oneparaBHoro) KOHTpojtro 33
BiiKOpMCTaiiHiiM cjiy>i<6oBOro ^erKOBoro aBTOMoSma
(BoaiflMH, MeneancepaMH, TOIUO). ToMy BBajKacMo 3a

BHCCTH aonoBHenna ao THH. (JiopMH Ke3, a caiwe Ha nBopOTHbOMy 6oui
nicjia posaijiy IV «Pe3yjibT3TH po6oTH aBTOMo6ijia» aoaaTH posaiji V «Mapmpyr

(Ta6jr.l ).
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tDIHAHCOBHfi AHAJIB HEnJIATGCIIPOMCttKHHX
HA PIBHI PEriOHV

U.SL, saeidyioHuu iccupedpu oGxivy ma aydumy ysicHy.K.e.it., npo<pecop
T.M., K.C.H., npotpecop Kafadpu o6jimy ma aydumy

B ywosax PHHKOBOI CKOHOMIKH MCTOIO GyAt-flKoro EHpoSHnujBa a6o c$epH
nocjiyr e, HK Btaoiwo, OTpHManaa MaKCHManbHO MOMoiHBoro npHSyrKy. B U.HX
yiwosax MOMcyrb 3AiHCHK)Bara CBOTO BHpoSHHHO-^inaHCOBy fliajibnicrb rinbicH TI

i yctanoBH, Korpi orpHMyioxb BIA nei HaHBHmHH eKOHOMWHitii
Ti at nijinpHGMCTBa, Koipi npawoioTb Hee^eicTHBiio, MBJIO
, THM Sijituie SSHTKOBO, HOKHTres^aTHi. 36HTKOB8 AiflJtbuicTb, OK

nopymeura (JjiHancoBoi' piBnosarH - 3HH>K6HHfl pewT
Ta <fnHaHCOBoi* criHicocTi, mo B CBOIO nepry npHSBOAHTb

i 6aHKpyrcTBy. Toiay cboroAHi 3natHO spocxae
(j)inancoBoro ananisy flifljibHocri BCJX cyG'eitriB rocnoAapiOBaimfl HC rijibKH na
MiKpo piBHi, ajie i Ha piBid periony. Meroio xateoro atiaiiiay e

rtpHHHH 36HTKOB01 flifljibHOCti niflnpucMCTB i npHKniiTTfl pimenb

npaaiuio,

x
-&KIUO na miKpo piBHi ^iHancoBHfi anajiis Aocirrb UIHPOKO

npaKTHHHe sacrocyBaHHH, [1,2] TO anajiis 4>iHaHCOBOro crany na
piuni Mattace He sacTocoayerbCii. B TOM ate nac, aK noKasaiiH

KinbEdcTb SSHTKOBHX niAnpweMCTB B SauapnaicbKOMy perioni
3 poicy B piK cKJiaAae snaMiiy nacTHHy.

Tait, na 01.01.2008 poicy B cepeflHbOMy 33 BCiMa BH^aMH eKOHOMWHoi
/H'iUIbHOCTi KIJIbldCTb 36HTKOBHX niAnpHEMCTB CKJiaAae 18,9%, B TOMy HHCJli B

o6po0Ht8 npoMHCJioBocri -19,7%, sHpoSHHirrai ejieEcrpoeHeprii, rasy Ta BOAH -
53,5%, sa onepauiflMH 3 nepyxoMicTio - 25,9%.[3].

TaKa 3na4Ha KmbKicTb SGHTKOBHX nwnpneMCTB BHMarae mpflKineuivL
e^eKTHBHOCTi ynpaBJiiHHfl niAnpHGMHHUbKoio AiflJK>Hicrio na perionanbHOMy

i. iHcrpyMenrapieM Taicoro ynpaBmHHa c ^iwancoBHii ananis.
B cTairi o6rpynTOByeTbcs HeoSxiARicTb pospoSKH e^HHoro MCTOAHinoro

npn npoBeaeni ^inaHCOBoro ananiay HK npouecy fliarHocrmcH crany
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naaBHocri ycix nepeA6aH6HHx noKaiHHKiB,
BHnpasjieHb, CBoe^acHocii noAaHHH {JiinaHcoBoY

AepacaBHHM opranaM, BriKOnaimi sayaaHteHb (SKEW Mann
^inancoBHx opraniB, ino.ua cKJia^aHnsi sBiTiiocri);

- ananimwita nepeoipKa (nonarae B BHHBJteHHi npoSjieMHHx
cyrreBHX siflXMJieHt B 3BixHocri sa jionoMoroio TecriB, mo ^OSBOJIHG
4)BKTH HOMHJIOK i nopyuieHb);

- nepeeipita no cymi (nonarae B npoaeAeHHi apH^MCTHMHoi' nepesipKH
noKasHHKJB 3fihy npo pyx rpoiuoBHx KOIHTIB, Yx ysroflHceHocri Ta BsaeMoyB'asicH 3
(JnnancoBoio 3Bi'THicTio, o6ntKOBHMH peecTpaMH, SBGACKHMH AOKyMenTaMHj.

HacTyniiHM eTanoM e nepesipica (JrinaHCOBHX noKasuHKiB (ananis
noKasuHKSB, BHBHeiiHS Yx y AHHaMiui, nopiBHaHHs 3 cepeAHiMH noKasHHKaMH no
ra/rysi). LJ^e woacyTb 6yTH rani noKasHHKH: - icoe^iuieHT jiiKBumocTi rpouiOBHx
noTOKiB, HKHH xapaKTepHsye snaTnicTb nianpHCMCTBa noKpHaaTH
BHTpaTH, rpOllIOBHX KOUITIB ITOSHTHBUHM rpOIIIOBHM HOTOKOM y SBJTHOMy

- KoeiJiiuieHT aicocTi MHCTOTO rpomoBoro noroicy, JIKHH BHSnaMae aKicib KHCTOFO
rpouiOBoro noroKy sa paxynoK sSijiLiuenrw nHTOMOi Barn ^HCTOPO npnGyxKy, mo

BJA peajii3au.il' npOAyKuii i snuiKeHHS a coSiBapTOCTi; -
HHCTOFO rpouiOBoro noTOicy, HKHH BHSnan

ninnpHeMCTBOM HHCTOTO rpouiOBoro noTOKy 3 no3HU,ifl Koro
KoecjuuicHT e^eKTiiBHOCTi rpoinonoro noix)Ky B AOCJiiA^tyBaHOMy

pesyjibTaTHBHicTb ynpasjiincbKHX pimem. UIOAO rpoiuoBHx
, x nnjiHB na cran ^inancoBoY piBHOBara.

noeranna nepesipica npaawnbHOCTi aanoBHCHiifl craTeii 3BJTy npo pyx
rpomoBKx KonrriB B pospisi onepaaiKKoi, iHsecTHuiwHOi i cJHuancoBOi p.ixm>HQCTi
noBHHHa saSesnenHTH ayaHropa ^OKasaMH sa naciynHHMH OCHOBHHMH acneicraMH:

BiAHecenna pyxy rpoiuoBHx KOIUTIB AO BiflnoBiflnoro
i B sancatHOC'ri BIA xapaicrepy rocnoaapcbKoi AiflJitnoc

BUineceHHJi Ta posnoAinenHa rpomoenx icomTis MDK
BHA3MH AisJibiiocTi THX onepauiH, mo BKjnoiaioTb cyMH KOIUTIB BIA
BHAIB aiajibHocTi niflnpHCMCTBa; - BHHBjieHHH nerpoiuoEHx onepauiii, aid ne

i BK-firoqaTHCt B SBIT npo pyx KOIUTIB; - nepesipKa BHyrpiuinix SMIH B
KOIUTIB i ix CKBiBaneHTLB, sad KG nosHHui BiAo6paHcaTHCb B sam;

- nepeBipifa naAxoAJiceHHfl i BHTpaT KOIUTIB BnacniAOK naASBHHaHHHX noAiw, HKI
OKPCMHMH CTarraMH B cioiaAi onepauiHuoY, iHuecTHuiHuoT a6o

nepesipKa posKpHira Heo6xi^HOi' imjioptviauii npo pyx
rpoiuoBHx KOuiTiB y npKMiTKax so t])iHaHCOBO*i 3BiTHOCTi. BnpoAQBJK ycie'i
nepCBlpKH ayAHTOp nOBHHCH 3AiHCHK)BaTH KOHTpOJIb 33 AOTpHMaHHflM

saKOHOAaBCTBa Ta n(c) BO.
MCTOAHKa ayAHry 3siTy npo pyx rpouiOBHX uoiuTiB

siSpara AOCTOflipni aoKasH fljwi oG'eKTHBHoro niATBepA>KenHfl
' SBITHOCTI.

nepioAi,
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4. flouuibHJCTb npo 3Miny nee^eKTHBHoro BJiacHHKa a6o
KOHItypCHOrO BHpoSHHUTBa.

OICBHAHO, mo AJifi 3a6e3neiieHH8 njiarocnpoMOMCHocTi i
GaHKpyrcTBa neoSxwHHfi BHcoKonpocjiecitfHHrt MeneAMCMenT
ynpaB-ninHa, nauijiene na AOcarneHna CTpareriHHHX uureft p03BHTKy eKOHOMiicH 3
BHKOpucTannaM rayHKOi TaicTHKH i na po3po6icy CTpaxeriHKHX nnaHiB posBHTKy
npiopHTeTiwx BHA!B AiajibHocri B periom.
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B ynPABJIIHHF PH3HKAMH niAIlPHeMHHIJbKOI

H.E., K.S.H.,

B yMOBax niofiajibHoV tj)iHaHCOBoi KPHSH inrepec 40 BHyrpiuiKboro a
spocrae, ocnijibKH sin e OOTHM 3 neGaraTbox Aocrynnnx i BOAHO^ac
pecypcis, npaawjibue BHitopHcranHfl BKHX iwoate niABHu;HTH etjieicrHBHicTb poSora
KOMnaniY. ^o Toro JK HHSKB rymmx KopnopaTHBHHX cicaHflaniB, ana iwana Micue y
CIIIA ra KpaTnax Saxianoi GsponH, naaajia niacrasH BBaacarH, oto soBniiunifi
ayflur Moace AaaarH anaqHi 3601, BHacjiiflOK SKHX aasHaiorb 6aHKpyrcTBa
Kopnopauii. BijtbiiiicTb BHCHOBidB ayAHropiB HC BHicpHBaioTb HCAoniidB B poQcrri
aicuioHepnoro TOBapHCTBa. OcKiJibKH BHHHicae flmieiwa HesaneiKHOi ouimoi
4>iHaHcoBoro cjawy aKuioHepnoro TOBapHCTBa ^jienaMH BHyrpimnboro ayflHTy, aid
y TOH ace ^ac npauKuoxb na oumioBaHOMy o6'ercri i ni^nopajiKOBaHi itepiBHHUTBy
niAnpHeiwcTBa [I], ripononyerbcs KOMimeKCHHft niAxi^ flo noSyAQBH CHCTCMH
BHyrpiiiiHboro ayAiiry, SKHH npoBO^HTbca ita KOpncrb BJiacuHKa i Moace

aK eneMeHT icopnoparaBHoro ynpaajiinHa [2]. BHKJia&eni niflxo^H
OAHOSOKHMH, ocicuibKH MCTOIO icopnopaTHBHoro ynpaBJiiHiw e

inTepecis ycix cropin uopnopaTMBHHX BJAHOCHH, y T.H. i
Bijibiii BHBaateHHM BBa^aeiwo ni^xia, Bi^noBiAHO HKOFO

posrjiaflaerbca SK cucreMa cnocrepe«ceHHa i eKcnepTnoi
rocnoaapCbKO-4nHaHCOBOi abuibHOcri Kopnopauii", "n CTpyKrypnux
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cyG'eicriB rocnoAaptoBaHna pisHHX BHJUB eiconoMinHoi' Aiajibnocri 3 MCTOIO
npHMHH Hee^eKTHBHoY i'x AiflJibHocri i pospoSicjt peKOMCHAauiii
ynpaBJiincbKHX piuiewb Ha npeAMer AOuinbHocri i'x

Craira noSyAQBana nacrynnHM MHHOM: y nepmoMy posaijii
cyfi'etcriB rocnoAapraBanna sa BHABMH eKOHOMi'moi

SaKapnarcbKoro periony i BHSHaieni OCHOBHJ aaBAanna ra niAxoAH AO
36HTKOBHX HUinpHCMCTB 3 M6TOIO BCTaHQBJieHHS Yx HeaitaTOCnpOMOaCHOCTJ y CBITJli

3Micry npouecis ynpaBJiiuHa eicOHOMiKOK) periony ra MeroAHKH ftoro nposeAeHHfl.
3HaMCHHa npw npOBCAeiiHi raKoro anajiisy na6yeae Bu6ip

aid xapaKrepHSyioTb njiarocnpoMOMmicTb niAnpneiwcTB. Y
ApyroMy po^Aui posrjia^aiOTbcs anajiiTHMHi Koe^iiuienTH B pospisi Hacryniinx
BsaeMonoa'asaHHx 6jioids (pno. I.) KoatuHft Snoic noKaaHHiciB xapaurepHsye
(jjmaHcoBHii CTSH OAHOCTOPOHHC: npHGyncoBe tpenra6enbne) niAnpHCMCTBO MOKC
onHHHTHCb neonaTO-cnpoMOHCKHM; njiaTOcnpoMO>Kae - HC MSTH UIHHOCT! na
pHHKy, a6o 36HTKOBC. Toiwy neoQxiAHHfi KOMiuieKCHHH niaxiA AO ananiay
Koe<|)iuieHTiB i ouinui HenjiarocnpOMOKHOCTi niAnpHCMCTB, posrjiaAaroiH Yx y

B3aCM03aJlC)KHOCTi.

B 3aBepmenHa 3po6jieni Bi^noBUiii ysarajibnenHfl 3a

PHC. 1. 4»Haiicaaiix fcoet

naMH AocniA^teHHii AQBOflfltb, iuo TaicHH niAxifl Ba>ioiHBHH npH
i (JitHaHcoBoro crany i Aossonae BcraHOBHTH:

1. Hen.iarocnpOMOMcHicTb oicpeMHX cyG'eKiiB rocno^apioBaHHa
BHA1B eKOHOMlMHOl Aia^BHOCTI I o6'eKTHBHI npHUHHH Yx aSHTKOBOCTi;

2. HacKijibKH cy6'eic™ rocnoAaproBamtH 3HaxOASTbca B
^inancoBOMy tiojiOMteHtii i nacKiJibKit BejiHKa i'x sanenciiicTb BIA KpeAHTopis, mo
oco6jiHno BaMuiHBo B ywoBax tJ)inaHcoBoY Kp»3H i necTaQijibno
CHCTCMH B YKpaini;

3. HacKijibKH MO»cJinBe BiATBOpenHa njiarocnpoMoaaiocTi i MH
i'x BnpoGHUMO-rocnoaapCbsa AianbHicrb;
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