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npogpecop xageopu Qinancis i banxiecvkoi cnpasu
HBH3 « Yoiceopoocekuil nayionansHuil ynigepcumemy, M. Yu2o0poo

Critika i po3sumena ¢inancosa cucrema. [Ilo6 3BecTH 10 MiHIM
noTeHIiiHI KoH(ITKTY 3 winsmu hiHaHCOBOI cTabiNi3auli Ta rapaHTyBaTH edex

nepejavy BIIUBY IPOMOBO-KPETUTHOI OJNTHKH, GaHKIBChKa CHCTEMa IIOBUHHA OY
PO3BUTOK KPEAUTYBAHHS EKCIIOPTHOTI O IIOTEHIIAJTY

HAIHOIO, 4 PHHKH KamiTaty Ao0pe po3BuHeHHMH. OnepaliiHO0 METOH0 FPOMOH
TYPUCTUYHOI I'AJTY3I 3AKAPITATCHKOI' O PETTOHY

kpeauTHOi mositukd npu IT HakyacTime BUCTYNA€e MPOIEHTHA CTABKA. Y cydacH
YMOBaX i3 TOMMPEHWX IHCTPYMEHTIB TPONIOBO-KPEIUTHOI MOMTHKM (Tpome B cyuacHMX exOHOMIMHMX yMOBax VYKpaiHa mOTpeOye 3ampoBaKEHHST
CTaBKa, pe3epBHi BUMOTH it Omepaulii Ha BiIKPHTOMY PHHKY) TibKM BOHA eex IHOBALIHEX MEXaHI3MIB CTHMYJIFOBAHHSA €KCIIOpPTHOro moTeHmiany. CydacHe

BIUIMBae Ha pHUHOK. Y GaraThox kpaiHax, Takumx sk Ascrpania. bemsris, Kanana PUIyMIHHS BUPOOHMYOTO MOTEHIaNy Ta CYCIHIJBHOTO BiATBOPEHHA B PHHKOBUX

Belmko6puTaHis, Iif0Th HylIbOBI pe3epBHi BUMOTH. B iHINUX kpaiHaX, BKIO'a YMOBAX BKIIOYAE B ceO€ AK CyTO BUPOOHHYI IMPOIIECH TAK i IIPOLECH HAJAHHA IIOCIYT.

. : ; :
£lIMe poLiec CTBOPEHHs Ta MPOCYBAHHA MAa€ BIACTHBI, KOTPI OCOOIMBO aKTyalbHi

OCKINIBKH KOMEpIiHi GaHKH BONOMIOTH MOMIMBOCTAMH BIIXOAY BiX HHX. i VYkpaiHM B CyYacHHMX EKOHOMIUHHX pealisfX IHTerpamii Ho €BpOIEHCHKOTO

CTOCYETbCS oOmepauii Ha BiKPHTOMY PpHHKY, TO K IIOKa3yrOTh eMIp gkonomiyHoro mpoctopy. Ilocayru € cnemuivHUM —MPOAYKTOM,. KOTPOMY

JOCIIUKEHHS, iX peanhHHil BIUIMB Ha PUHOK HE BHCOKMH. 3alMIIacThCs WpHTAMAHHI HACTYNHI PUCH: YHEMOXKIMBIEHHA CTBOPEHHs 3amacy (Pesepsy), IO

NPONEHTHA cTaBka. OHAK UL TOTo WO TPAHCMiCIHHMI KaHa/l MPOIEHTHOT CTaB POOHTH BITYM3HAHI TYPUCTHYHI IIOCTYTH KOHKYPEHTO3IATHAMH 5K Ha BHYTPIIIHEOMY

HOpMAJIbHO TpaIioBaB, HEOOXifHA [OBHOLIHHA PHHKOBO-Opi€eHTOBaHa © 1K | Ha 30BHIIHLOMY PHHKY; BHCOKA PEHTAOENBHICTH IPH BITHOCHO HEBEIMKMX

LieHTpHUHa (BiHAHCOBA cUCTeMa. Y MEpUIOMY BUIIA/IKY LEHTPANbHHUI GaHK Oyne yep Wbenrax ¢iHaHCYBaHHS, INO MO3BOISIE 3ally4aTH KPEAMTHI pecypcd  («KOpoTKi

Ipoii») KoOMepUiHHUX OaHKIB, JOMiIHYI0YA POINb JEOACHKOTO (hakTopy y (hopMyBaHHI

Tak 3BaHy «PMHKOBY JHKBIIHICTE», a B APYTOMY BHNAJKy - Ha KDPCIMTYBZ WKocTi TIpozyKTy (MOCTYTH), MO 3 OAHOTO GOKy MO3BONAE BHKOPHCTOBYBATH

PEaTBHOro CEKTOpa Yepe3 NKBIAHICTH OaHKIiBCBKOI cHcTeMH. SIKIMO KpaiHa HE M| MOJICh KU MOTEHIiaN 3aKapmaTTs, a 3 iHIIOTo — PO3BUBATH ioro [1].

PO3BHHEHOL OaHKIBCLKOI cucTeMH abo (biHaHCOBoro PHHKY, TO Yy UCHTPanbHOL Buxoasuu 3 iCTOpH‘IHOI‘O, HPHPOJIHO-KJIiMaTH'lHOFO Ta CEO0NOJiTHYHOIO

GaHKy BIACYTHI KaHAM peaisaiii iHdIAMiHHOro TapreTyBaHH . POATIOILTEHHS BUPOOHITIO-EKOHOMIYHIX IPOLECIB 3aKapIaTTs 6e3yMOBHO HAJIEXKHUTH
OTKe, 3aNpOBaUKCHHA MOHETAPHOTO PEKUMY HA OCHOBI iHQIAIIAHON Jlo PerioHIB 3 BENMMKHUM TypPHCTHYHHUM IMOTEHIamoM. PasoM 3 THM crocTepiraerbes

TApreTyBaHHS» Mae 3HCHIOBATHCH TOETAIHO: 4epe3 JOCATHEHHA crabimisaii [ HlelocTaTHIH  PiBEHB POBUTKY —TyPHCTHYHOI iHQPACTPyKTypH —periony i
exoromini (mpupict BBIT afo 3MiHa TeHJEHIi: CMaxy eKOHOMIKH Ha 3pOCTA MIOBONIEHHS BHMOT IHO3CMHHX TYPHCTIB B IEPIIy 4epry i3 CYCIZHIX CXiHO-
CcTabiNi3alis BATIOTHOrO PHEKY (36aTAHCYBAHHs MONUTY Ta TPOTIO3HIT Ha IHO3EMH] £NPOTIEHCEKHX KPaiH B paMKaxX TPAHCKOPAOHHOTO CIiBPOOiTHHITEA [2].
Bamory), crabimisauis GaHKiBcbKOi cHcTeMH ( TpHpicT Jemo3uriB B OaHKaxX DOopMyBaHHA TyPHCTUYHOI iHQPACTPYKTYpH PErioHy pOKAaMH CTPHMYBAIOCh
BiIHOBJEHHA iX pecypcHoi Gasw, Kamitamy iT.A.) crabimisaitis MoHeTapHa (piBeH HEAOCTATHICTIO (iHAHCYBAHHA BHACIIIOK IEBHHX 00’€KTMBHMX NPHMYMH PO3BHTKY
inmii 10-12 %), crabimisauis momiTedHa (abo NpUHAKMHI IIPOTHO30BaHI ' HioHaNbHOI eKOHOMIKM VYkpaiHu. CaMe TOMy akTyaubHUM € ()OPMyBaHHA Ta
curtyanii B somi ATO), a Takok — mo Mipi hopMyBaHHs HEOGXiTHIX iHCTHTYHI (pynkumioHyBaHHS HOBHX IHBECTHUIHHO-KPENUTHHX IHCTPYMEHTIB  3aTydeHHS
T2 {HbPACTPYKTYPHEX TIEEAYMOB. (pinancoBux pecypciB IS PO3SBHTIKY TYPUCTHHHOI iH(ppacTpykTypu. HaiGinmem
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JIOCTYIHAM JKEPENOM Ul TAKOTO (iHAHCYBAHHA BHCTYNAIOTh KpEAMTHI PecypoH
KoMepuiiteux 6aukis. [Ipu upoMy Bigmina 3aGoporu HBY Ha HajanHA KpeIHTIB y
iHO3eMHill BAIOTI, KOTPa CKAacOBaHA y Bepechi 2014 P. BLAKPHBAE MOXIHBOCTI A
3a1y4eHHs KPEJHTHHX PECYPCIB CYCiHiX kpaiH. ['0I0BHOI0 MEPENIKO/0K0 B PO3B
TaKoTO Kpémnynamm BHCTYNA€ CKIANHICTh BMPINIEHHA MHMTaHp 3a0e3reveHH
IOBEPHEHHA KpPEMTIB KOMEPIIMHHX Oamkis BHACNIZOK TOro, IO BITYHM3
NO3HMYATBHAKH HE BOJOIIOTH JOCTATHIM PO3MIpOM 3aCTABHOTO MaiiHa, a y 6araTb0X
BHIIAJKAX HAABHE MalHO He MOXe OyTu [pegMeTOM 3aCTaBH TOMY, IO HAJIEXHUTE AQ
pexpeaniiiHuX 3eMens, a60 iHYPACTPYKTypHEX 06’ €KTiB, KOTPI 3riTHO BiTIA3HIHOIG
3aKOHOJABCTBA HE MOKYTh OYTH IPEIAMETOM 3aCTABHL.

JInA NOONAHHA 3a3HAYEHOI IEPEmKOAM MPOTIOHYETHCS 3alydaTH iHO3EM
iHBeCTOpiB (NEpEeBaXHO CYCIOHIX JEpKaB), KOTPi CTBOPIOKYM CIIbHI 3 YKpAiHO!
HiANPHEMCTRA MOXYTb 3aIy4aTH KPENuTHI PECYPCH YKPaiHCHKHX KOMEPLIiHHI
GaHKiB y iHO3EMHiHl BamoOTI IIJ 3aCTaBy MaifHa 3aKOPJOHHOTO BrachHuka. T
MeXaHi3M 3a/ly4eHHST KPEAUTHHEX PECYDCIB € BAiAHMM U1 BCIX HOr0 Y4aCHHKIEB.

Jis CINBHOTo IANPUEMCTBA NO3BOIME 3aMy<ATH KPEIUTHI PECypecH
peamizaiii TypHCTHYHOTO NOTEHWiany Ta 3GLMbImEHHS 0GCATY BiIBiNaHHA perio
iHo3eMHMMH TypucTamu. IIpM IBOMy saxifpmii iHBECTOp HABiTh He BHTP24AE
dinaBCOBI pecypcH MIA PO3BHTKY CIibHOro Oi3HeCy, a MPOCTO HAJa€ 3aCTABHI
MaHHO y BTl rapaHTii A1 KOMEPIIHHOTro GaHKy.

Komepmifiumit 6ank OTPHMYye Hajiffme Ta JIKBiJHE 3aCTAaBHE MAHHO, wo
BiOKDHBAE MOXXIMBOCTI myA Oe3NeYHOro KpeAUTYBaHHA, KOTPOIO CYTTEBO
BHCTAYAE HA BHY TPIOIHBOMY DHKY.

BiT4p3HAHMA CHIBBIACHHMK CIUIBHOTO IiIPHEMCTBA OTPHUMY€E AOCTYI

BINHOCHO HEJOPOTHX KPEJHTHHX pecypcis. HesHausa BapTICTh TAKHX PECYpOlE

3abe3medyeTscsa  BIOCYTHICTIO  BAMIOTHOTO  PH3MKY, BHACIIOK

KPeUTyBaHHs TA MiHIMI3aIli€l0 KPEIUTHOIO PH3HKY BHACIINOK HAABHOCTI HAJIMHOK

Ta mkeigHoi 3actapu. KpiM TOro BHacmijox peamisamii TAKOro CHiBpOOiTHH
BITYM3HAHMI CIIIBBIACHUK OTPHMYE JO/IATKOBI HATXOKEHHA BHACIIIOK 3011bIme

HE TUIBKH 1HO3EMHHX, aJI¢ 1 BITYM3HAHMX TyPHCTIB.
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BaJITOTHOT'O

HesanepeynuMu mnepeBaraMM IJI1 PETiOHANBHUX TMPOLECIB  CYCHIILHOTO
WITBOPEHHS TIPH 3aIIPOBADKEHH] HOBHUX MEXaHI3MIB OaHKIBCHKOTO KPEJAUTYBaHHS €:

» peanizanis eKCIOPTHOro MOTEHIialy PEriOHy, KOTPHEA B CBOK YEPry INiABMINHUTE
$()eKTHBHICTS BUKOPUCTAHHS NOTEHUiaTy BHY TPIIHLOTO PHHKY VKpaiHu;

= PO3BUTOK 1HYPACTPYKTYpH perioHy;

» IIOKpAIeHH (hiHAHCOBOIO CTAHOBUING PETiOHATEHUX OAHKIB Ta PO3BHTOK PHHKY;

* INiIBUIEHHS JIJIOBOI AKTHBHOCTI Ta HMONANBINHH PO3BHTOK CYIYTHIX IIOCIHYT,
TUKMX AK TIEPEKNaj JOKyMEHTIB 3 1HO3€MHHMX MOB, TPAHCIIOPTHI IepeBE3cHHI,
$IpaxyBaHHA, TOTENFHME Ta PECTOPAHHWE Oi3HEC, OCBITHI IOCIYTH, TIOR’S3aHi 3
TYPUCTHYHOI Ta TOTENBHO-PECTOPAHHOIO ALANBHICTIO, PEeKIaMHO-iHGOpMALiiHi Ta
IMi nocryru Tomo;

= NiJIBUIIEHHS COL{HAJBHOIO 3aXHCTy HACEIECHHs, PO3BUTOK PUHKY Mpalli MIITXOM
$IMOpPEHHS HOBHUX pPOOOYMX MICIb Ta BIJANOBIAHE 30LTBIIEHHS BiApaxyBaHb 10
MiClEBOrO Ta Aep>KaBHOIO OIOJUKETIB YKpainu;

= [IOCHJIEHHs OpaTHIX CTOCYHKIB MK CYCIAHIMH HAPOAAMH BHACIIAOK IOJAJBINOL
Ky/IbTYpHOI Ta IMBLIN3aUIHHOI B3a€EMHOI iHTEerpanii.

PazoM 3 THM HEe MEHIN BaXKIMBOO y IIPOLECIB 3aTydeHHS KPEOUTHHX PECYpCiB
NOMepUifHUX 6aHKIB 10 PO3BHTKY TYPHCTHYHOI IHPPACTPYKTYPH € POIh JAepiKaBU AK
Wl perioHaNBHOMY, TaK 1 Ha 3arajJbHOAECPKABHOMY piBHI. BiTuMsHsHEME
HilYKOBLIAMH PO3IDINAIHCh OKPEMI AacIeKTH AEPXKABHOI MATPUMKHM TYPUCTHYHOL
fryst B perioni [3]. PasoM 3 TMM HEZOCTATHBO YBard MPHIIIEHO IHCTPYMEHTAM
JlepKaBHOT T ATPHMKH 3ényqem~m KpPEIUTHUX PECYPCIB KOMEPIIHHMX OaHKIB 10
030y m0BU TypUCTHYHOI 1HGPACTPYKTYPH AK B PErioH] TaK i B Aepikasi B uiomy [4].
Mk onuH 3 mieBHX IHCTPYMEHTIB CTUMYTIOBAHHSA 323HAYECHAX EKOHOMIYHHX HpPOIECiB
fih MiclieBOMY piBHI B yMOBax JeLEHTpali3alii JepkaBHOi Blagu B YKpaiHi Moxe
fyru BukopucraHHa edekTy «diHAHCOBOro mneua», TOOTO IOBHE, ab0 YACTKOBE
NOraEHHs BiNCOTKIB 10 TAKAM KPEAMTaM KOMEPLUMHUX OaHKiB, IO pPOOHTH
ANIIPOTIOHOBAHUE IHCTPYMEHTapiH mie GLTBII TPHBaOIMBUM UL BCiX yyacHuKIB. [Ipu
linomy QiHaHCOBI pecypcH i KOMIIEHCALil BIICOTKIB II0 OaHKIBCHKHX KpeauMTax

MOXKyTs OyTH cOpMOBaHI 332 PaXyHOK CIINIBHHX BHECKIB MiCUEBUX OOKETIB
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JIBH3 « Yaiczopoocekuit HayionanbHuil YHi6epcumemy, M. Yoceopoo

jakapnatchkoi obmactTi T4 MICIEBMX BIaJ CYCiHIX HEpXaB B
IPAHCKOPIOHHOTO CIiBPOOITHHIITEA.

JloaaTKOBUMY MOX/HUBOCTAMH IPH pearmizanii 3aIPOMOHOBAHMX IIEPCII ,
WIEMH ®YHKIIOHYBAHHS BAHKIBCbKOI CHCTEMM YKPATHYI

Kpe/JUTYBaHHA €EKCIIOPTHOTO MOTEHI{any TypPUCTHHHOI Tamy3i 3axapmare
TA HLJISIXH iX BUPIIIEHHSA

periony Moxe OyTH pPO3BMTOK CymyTHIX OAHKIBCHKHX IIOCIYT OB’ A3aH

. . . . . . A, = .
KOHCA/ITHHIOBOI0 /IISMBHICTIO OpPH  Po3podLi Ta aHamsl OisHec I . ['yuacHa 6anKiBChKa KpH3a XapaKTEPH3y€ThCA OCOONMBOI0 TOCTPOTOI Ta

¢TpaTerivHUX —IUIAHIB  PO3BHTKY CMUIGHOTO  HiJNMPHEMCTBA, BHKOPHCT WACTLCH HA T HeaOMAKUX MpoOIeM y HepKaBHUX (iHAHCAX, EKOHOMIYHOIO
el

JIOKyMEHTADHUX ~AKPE/UTHBIB (upu  3anmydeHHi PecypciB  IHO3EMHHX OaH T4 IHCTHTyHiOHampHOI Jjerpajamii B Vikpaimi. CycHinsHO-nomiTH9HI

PO3BHTOK PHHKY L{HHEX [amnepiB y BHIATKAX 3aTy4eHHA pecypciB Ui Bell Jwopenns, agexcid Kpumy Ta BifiHa Ha CXol aKTHBI3yBaIM iCHYI0Yl HETATHBHI

[M/IPUEMCTB Yepes aKii, o6niramii Ta BeKcels, MPOCYBaHHA MOCIYT I10 OaHKIBC! NIl B exoHOMIII. 3BY»<eHHA 6a3M ONOJATKyBaHHA Ta IOTPeda (iHAHCYBaHHA

rapaHTisiM, aBaTIOBAHHIO BeKceNmB, a NpH peamisauii MPoeKTy oOCIHyroByBd WROBMX OTIEpaliH IPHU3BENH 10 moABM OromxetHoro aediuury B 2014 pori B

[IATIKHEX KAPTOK iHO3EMIIB Ta BAIIOTO OOMiHHI Orepau. Ipi 78,1 mupa. rpu., abo 5,1% six BBII [2]. s #ioro ¢inancysanus Gyim

JasHadeHi TEpEBArH  3ACBIMMYIOTH AOLiBHICTE Ta  e(EeKTHBH Opucranl  emiciHMH 1 kBasidickanpHui MexaHisMu HBY, 3aBgsku  sxum
a2

3anmpONOHOBAHNX MEPCIIEKTHB KPEAUTYBAHHA eKCTIOPTHOTO MOTEHINATY TYPHC Ipiibuui Oank mometusysas OBJII wa 171 mupa. IpH. Ta nepepaxysas

rany3i 3aKapmaTchKOTO PErioHy B CyHacHHX EKOHOMIYHHMX YMOBAaxX 3 ypaxyBa (lyrky B posmipi 22,8 mupa. rpH. ExoHomiummii cham Ta emicis rpomeit

TPAHCKOP/IOHHOTO CTIBPODITHHITBA T4 inTerpamii YKpaiHH 0 €BPOICHCH JIMMHMIE  JEBANTBBAINK TPHBHI, MOTIPIIEHHA AKOCTI KPEAHTHOrO MHOPTdems

eKOHOMIYHOTO T COLiaIbHO-KYJIBTYPHOTO IPOCTOPY. JKINCHKMX YCTaHOB Ta BMITyYE€HHA JEMO3MTIB 3 KOMEpIiHHux OamkiB [7, 8]. B
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AY/IbTaTl KUIBKICTE 30MTKOBUX OaHKiB B Ykpaixi B 2014 poui 30insmmunacs B 2,6
P s nopisnanui 3 2013 poxom (52 Ganku mpotu 20). Ilpu mpomy Kigbkicts
Miovnx 6ankis 3MeHIHIAcs 3a pik Ha 22 6ankw 1 cknana 158 ycraHos [4].

3 METOI NOAOJIAHHA HETaTUBHHX IIPoUeciB B OaHkiBChKIM cuctemi HBY,
Jlepe/yciM, HaJaB IHUPOKY PECYPCHY MIATPHMKY OAHKIBCHKHMM YCTAHOBAM, B PAMKax
Mnof posmomimue Mmix HuMH B 2014 pomi 222 MipA. IpPH., B TOMY YHCHI
JOnrocTpokoBuX KpeamTis Ha 115,6 mupa. rpa. CraHom Ha 1 ciuma 2015 poxy
MrwibHEE 0Ocar 3aboprosaHocTi 3a Kpeauramu pediHancyBanus HBY cTaHOBUB
109 mapz. rpa. [5]. He MoxxHa BHKTIOHYATH, IO 3HAYMHA YACTHHA [MX KPEAHUTIB Oyma
JlipIMOBAaHA Ha IPOBEJECHHA CHEKYIATHBHHX ONEPAIiil 3 IHO3EMHOK BaTIOTOIO,
liepeaycim 3 gonapom CIIA, odimitmmit kypc HBY skoro BigHOCHO rpuBHi 3pic Ha
V7% npotsarom 2014 poky [6]. dna cTabimsami Kypcy IPHBHI UEHTpaabHuM OaHK
WNO/IMB HHM3KY O0OMEXEHP INOJO OMEPAILiH 3 BANFOTOIO SK HA TOTIBKOBOMY, TaK 1 Ha
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